
 
 

 

 
Ref-LTF/ SE/ 2024-25/                                           Date: January 27, 2025 
 
To, 

BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai- 400001 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 

 
Ref. Code: 532783. Scrip ID: LTFOODS 
 
Subject: Outcome of Board Meeting held on January 27, 2025. 
 
Commencement of Board meeting: 12:30 P.M. 
 
Conclusion of Board meeting: 01:35 P.M. 
 
Dear Sir/ Madam,  
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”), we hereby wish to inform you that the Board of Directors of the 
Company at their meeting held today, i.e. January 27, 2025, has inter-alia considered the following: 
 
1. Approved the Un-Audited Standalone and Consolidated Financial Results of the Company for the 

quarter and nine months ended December 31, 2024. These Financial Results were subjected to 
Limited Review by the Statutory Auditors of the Company. Copy of the Un-Audited Financial 
Results pursuant to Regulation 33 of the Listing Regulations alongwith Limited Review Reports of 
the Statutory Auditors thereon are enclosed herewith. 
 

2. Approved the payment of 4th Interim Dividend of Rs. 0.50/- (50%) per equity share of face value 
of Rs. 1 each for the financial year 2024-25 and have fixed Tuesday, February 04, 2025 as the 
'Record Date' for determining the shareholders who will be entitled to the said Dividend. The 
Interim Dividend will be paid to the entitled shareholders within 30 days from the date of 
declaration. 

 

3. Re-Appointment of Mr. Ashwani Kumar Arora (DIN: 01574773), on the recommendation 
of Nomination & Remuneration Committee, as a Managing Director of the Company 
effective from June 21, 2025, subject to the approval of shareholders of the Company. 

 
Re-Appointment of Mr. Surinder Kumar Arora (DIN: 01574728), on the recommendation 
of Nomination & Remuneration Committee, as a Managing Director of the Company 
effective from June 21, 2025, subject to the approval of shareholders of the Company. 
 



Re-Appointment of Mrs. Neeru Singh (DIN: 06987939), on the recommendation of 
Nomination & Remuneration Committee, as an Independent Director of the Company 
effective from March 17, 2025, subject to the approval of shareholders of the Company. 

Details under Regulation 30 read with Schedule III of the Listing Regulations, read with 
SEBI Master Circular issued vide circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024, for the aforementioned matters, is provided in Annexure 1. 

4. Further, Board has approved the acquisition of 4% Stake in Raghunath Agro Industries
Private Limited, Subsidiary Company (Wholly Owned Subsidiary).

Details under Regulation 30 read with Schedule III of the Listing Regulations, read with
SEBI Master Circular issued vide circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024, are mentioned in Annexure 2.

5. Re-appointment of Protiviti India Member Private Limited, Consulting Expert as the
Internal Auditor of the Company for the financial year 2025-26.

Details under Regulation 30 read with Schedule III of the Listing Regulations, read with
read with SEBI Master Circular issued vide circular no. SEBI/HO/CFD/PoD2/CIR/P/0155
dated November 11, 2024, as amended from time to time, for the aforementioned
matter, is provided in Annexure 3.

You are requested to kindly take the above information on record. 

Thanking you. 
Yours truly, 

For LT Foods Limited 

Monika Chawla Jaggia 
Company Secretary 
Membership No. F5150 
Encl: a/a 



 
 

 

Annexure -1 

Mr. Ashwani Kumar Arora 
 

Particulars Details 

Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Re-Appointment 

Date of appointment/cessation (as 
applicable) & term of appointment 

Date of Re-Appointment: Effective from 
June 21, 2025. 
Term of Appointment: For a period of 5 
years effective from June 21, 2025 till June 
20, 2030, subject to approval of 
shareholders of the Company. 

Brief profile (in case of appointment) Mr. Ashwani Kumar Arora an Alumni of 
Harvard Business School and a Commerce 
graduate, is the Managing Director and CEO 
of the Company. He is having more than 35 
years of rich experience in running the 
Company business which includes driving 
the strategy, business performance, 
operations, finance and marketing. He is 
also responsible for business strategy 
formulation and cascade the same into 
operational plans for the business. He is also 
actively involved in strengthening internal 
controls and systems of the Company. 
 
His vision is in line with the strategic pillars 
of the Company- Growth, Margin Expansion 
and further strengthening of Financial 
Metrics to create a strong, progressive, 
sustainable, profitable and growing 
consumer business across all geographies 
that creates value for all its stakeholders. 
 
Under his guidance India and International 
businesses have witnessed tremendous 
growth and LT brands have become market 
leader in many geographies. 

Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Mr. Ashwani Kumar Arora is brother of Mr. 
Vijay Kumar Arora, Chairman & Managing 



 
 

 

Director and Mr. Surinder Kumar Arora, 
Managing Director of the Company. 

Information as required under Circular No. 
LIST/COMP/14/2018-19 and 
NSE/CML/2018/02 dated June 20, 2018 
issued by the BSE and NSE, respectively. 

Mr. Ashwani Kumar Arora is not debarred 
from holding office of a Director by virtue 
of any SEBI Order or any other such 
authority. 

 
Mr. Surinder Kumar Arora 
 

Particulars Details 

Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Re-Appointment 

Date of appointment/cessation (as 
applicable) & term of appointment 

Date of Re-Appointment: Effective from 
June 21, 2025. 
Term of Appointment: For a period of 5 
years effective from June 21, 2025 till June 
20, 2030, subject to approval of 
shareholders of the Company 

Brief profile (in case of appointment) With more than three decades of 
experience, Mr. Surinder Kumar Arora 
brings a wealth of expertise to his role as 
Managing Director. His focus on 
manufacturing excellence and innovation 
has propelled the Company forward. 
Championing technological advancements, 
automation and process innovation, he 
plays a pivotal role in margin expansion and 
operational efficiency. He has vast 
experience in procurement, production and 
plant operations. 

Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Mr. Surinder Kumar Arora is brother of Mr. 
Vijay Kumar Arora, Chairman & Managing 
Director and Mr. Ashwani Kumar Arora, 
Managing Director & CEO of the Company. 

Information as required under Circular No. 
LIST/COMP/14/2018-19 and 
NSE/CML/2018/02 dated June 20, 2018 
issued by the BSE and NSE, respectively. 

Mr. Surinder Kumar Arora is not debarred 
from holding office of a Director by virtue 
of any SEBI Order or any other such 
authority. 

 
 
 



 
 

 

Mrs. Neeru Singh 
 

Particulars Details 

Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Re-Appointment 

Date of appointment/cessation (as 
applicable) & term of appointment 

Date of Re-Appointment: Effective from 
March 17, 2025. 
Term of Appointment: For a period of 5 
years effective from March 17, 2025 till 
March 16, 2030, subject to approval of 
shareholders of the Company. 

Brief profile (in case of appointment) Mrs. Neeru Singh, member of Indian 
Administrative Service has over 30 years of 
experience with Indian Government and 
United Nations. She is also a member of the 
Indian Administrative Services. She has 
handled project worth $100 million and is 
instrumental in formulating the policy for 
United Nations Procurement and has vast 
experience in Budgeting and Finance, 
Procurement, Program Management, 
Human Resource Management, Inter-
Agency Affairs, Results Based Budgeting and 
management. 
 
Mrs. Neeru Singh has also worked with UN-
Habitat, World Food Program, and 
International Fund for Agricultural 
Development, UNECA and the UN 
Secretariat. She is also a Corporate Trainer 
and a Senior Faculty of the Art of Living. 

Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Mrs. Neeru Singh is not related to any 
Director on the Board of the Company. 

Information as required under Circular No. 
LIST/COMP/14/2018-19 and 
NSE/CML/2018/02 dated June 20, 2018 
issued by the BSE and NSE, respectively. 

Mrs. Neeru Singh is not debarred from 
holding office of a Director by virtue of any 
SEBI Order or any other such authority. 

 
 

  



 
 

 

Annexure – 2 
 

S. No. Particulars Details 

1 

Name of the target entity, details in brief 
such as size, turnover etc. 

Raghunath Agro Industries Private Limited, 
Subsidiary Company of LT Foods Limited. 
 
Capital: Total paid-up capital of 42,47,9380 shares of 
face value of Rs. 10/- 

2 

Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same 
is done at “arm’s length” 

Raghunath Agro Industries Private Limited is a 
related party of LT Foods Limited (“Company”).  
 
Acquisition of 4% stake of Raghunath Agro Industries 
Private Limited from DAAWAT Foods Limited, a 
Wholly Owned Subsidiary of the Company. 

3 
Industry to which the entity being acquired 
belongs 

Food Industry 

4 

Objects and impact of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if 
its business is outside the main line of 
business of the listed entity) 

With the objective of making Raghunath Agro 
Industries Private Limited a wholly owned subsidiary 
of the Company, the 4% stake is being acquired by 
the Company. 

5 
Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

Not Applicable 

6 
Indicative time period for completion of 
the acquisition 

March 31, 2025 

7 
Consideration - whether cash consideration 
or share swap or any other form and 
details of the same 

1,69,918 shares for an amount of Rs. 2.70 cr.  

8 
Cost of acquisition and/or the price at 
which the shares are acquired 

Rs. 2.70 cr. 

9 
Percentage of shareholding / control 
acquired and / or number of shares 
acquired 

4% stake in Raghunath Agro Industries Private 
Limited (1,69,918 shares) 

10 

Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief) 

Raghunath Agro Industries Private Limited, is a 
private limited company incorporated on July 20, 
2015, with CIN: U01403DL2015PTC282966, having 
its registered office in Delhi. Its main object inter-alia 
is to deal into Basmati and other Speciality Rice. 

 

 



 
 

 

Annexure -3 

 

Particulars Details 

Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Re-appointment of Protiviti India Member 
Private Limited, Consulting Expert. 

Date of appointment/cessation (as applicable) 
& term of appointment 

Effective date of Appointment: For the Financial 
year 2025-26. 
Term of Appointment: For the Financial year 
2025-26. 

Brief profile (in case of appointment) They are consulting solutions covering critical 
business problems in technology, digital, 
business process, analytics, risk, compliance, 
transactions and internal audit. 

Disclosure of relationships between directors 
(in case of appointment of a director). 

Not Applicable 
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unaudited consolidated financial results of LT Foods Limited
for the quarter and year to date pursuant to the Regulation 33 of the Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of LT Foods 
Limited ( Holding Company , its subsidiaries, (the Holding Company and its subsidiaries together
referred to as the Group ) and its share of the net profit after tax and total comprehensive income of its 
associates and joint ventures for the quarter ended December 31, 2024 and the year to date results for 
the period from April 01, 2024 to December 31, 2024 ) attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
( Regulations ). The Statement is digitally initialed by us for identification purposes only. 

2. This Statement
in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other recognised accounting principles generally accepted in India and is in compliance 
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Regulations, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities: 

S. No. Name of the Entity Relationship with the Holding 
Company 

1 Daawat Foods Limited Subsidiary 
2 LT Overseas North America Inc. Subsidiary
3 LT Foods America Inc. Subsidiary
4 LT Food USA, LLC Subsidiary
5 Nature Bio Foods Inc. Subsidiary
6 Raghunath Agro Industries Private Limited Subsidiary
7 Nature Bio Foods Limited Subsidiary
8 Ecopure Specialties Limited Subsidiary
9 Nature Bio Foods B.V. Subsidiary
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10 LT Foods Holdings ME Limited Subsidiary
11 LT Foods Middle East DMCC Subsidiary
12 LT Foods Europe Holdings Limited Subsidiary
13 LT Foods Europe B.V. Subsidiary
14 LT Foods UK Limited Subsidiary
15 Deva Singh Shyam Singh Exports Private Limited Subsidiary
16 LT Foundation (Sold off during the period) Subsidiary
17 Bonne Nature Limited Subsidiary
18 LT Foods Arabia Company Limited Subsidiary
19 Raghuvesh Warehousing Private Limited Associate
20 Raghuvesh Agri Foods Private Limited Associate
21 Raghuvesh Infrastructure Private Limited Associate
22 Biomass India Private Limited Associate
23 Kameda LT Foods (India) Private Limited Joint Venture
24 Golden Star Trading Inc. Joint Venture
25 Leev. Nu. B.V. Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 and other recognised 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement.

6. We draw attention to Note 3 to the Consolidated Financial Results, with reference to a subsidiary, Daawat 
Foods Limited ( DF ), with regard to a litigation about the recoverability of an Insurance claim (asset) 
amounting to Rs. 13,410.53 lakhs as at December 31, 2024. The insurance company had repudiated the 
claim, against which DFL had filed a commercial suit with the District Court of Raisen, Bhopal ('District 
Court'), which passed a decree in favor of DFL on December 22, 2023. The insurance company, against 

has been admitted by the Court on May 31, 2024, however the hearing is pending.

Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial results of eight subsidiaries included in the Statement, whose 
interim financial results reflects total revenues of Rs. 24,909.28 lakhs and Rs. 68,992.67 lakhs, total net 
loss after tax of Rs. 587.02 lakhs and Rs. 341.82 lakhs, and total comprehensive loss of Rs. 500.10 lakhs
and Rs. 245.64 lakhs, for the quarter ended December 31, 2024 and for the period from April 01, 2024 to
December 31, 2024 respectively,
share of net profit after tax of Rs. 52.60 lakhs and Rs. 132.60 lakhs and total comprehensive income of 
Rs. 52.60 lakhs and Rs. 132.60 lakhs for the quarter ended December 31, 2024 and for the period from
April 01, 2024 to December 31, 2024 respectively, as considered in the Statement, in respect of three
associates, whose interim financial results have not been reviewed by us. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
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of these subsidiaries and associates, is based solely on the report of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Further, the Statement also includes the interim financial results of two subsidiaries, whose financial 
results reflect total revenue of Rs. Nil and Rs. Nil and total net profit after tax of Rs. Nil and Rs. Nil, and 
total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended December 31, 2024 and for the 
period from April 01, 2024 to December 31, 2024 respectively, which are certified by the management.
The Statement also includes net (loss)/ profit after tax of Rs. (3.47 lakhs) and Rs.
27.99 lakhs and total comprehensive (loss)/ income of Rs. (3.47 lakhs) and Rs. 27.99 lakhs for the quarter 
ended December 31, 2024 and for the period from April 01, 2024 to December 31, 2024 respectively, as 
considered in the Statement, in respect of an associate and a joint venture which is based on the interim 
financial information certified by the management. According to the information and explanations given 
to us, this interim financial information is not material to the Group.

Our conclusion is not modified in respect of the above matters.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Rahul Aggarwal
Partner 
Membership No.: 505676
UDIN: 25505676BMOBKA3695

Place: Gurugram
Date: January 27, 2025





L T  FOODS L�UTED 
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST FLOOR, SAK.ET DISTRICT CENTRE, NEW DELHI-110017 
CIN: L74899DL1990PLC041790 
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED DECEMBER 31, 2024 

Note; 
Tue financial xesults have been pxepa:red in accordance with Indian Accounting Stondards (Ind-AS) as pxeM:ribed under Section 133 of the Companie• Act, 2013, as omended C'the Act'') read with xdevant rules issued t:he:reun&r ond other accounting principles gener.Uy accepted in India The sll.lldaloru, and consolidated :lirumci.,,l 
results of LT Foods Limited C'the Company" or "the Holding Company"), will b,, av:i.ilahle on the w,,bsite of BSE (www.bs.eindiacom) or./and NSE (www.nseindia_com) and on Compony's wcb..ite (www.ltgroup.in) 
The Compony, it's subsidiaries, it's associates ond it11 jointventUJ:e11 (the "Group") are primarily engaged in the business of=ufacturing, ti:ading ond nurketing of rice which is a single prim:uy reportable segment as per Indian Accounting Standard " Operating Segment" ('mD AS 108") which is in line with xeview of opexating xesult 
by chief operating &cision maker. 
Tue Group ho.s in!IUI:mce claim recoverable (classified into non--cu:r=t assets) -=ting to f 13,410.53 lakru as at Decemb,,r 31, 2024 (March 31, 2024: f 13,410.53 Likhs). 1be claim was attribut:o.ble to the loss of raw m.ateriah, incurred by the Group, due to 1. iru,jor fue which had ocClllxed in the work pttmises of Daawat Foods 
Limited (the "Subsidi,uy Co:mpwy"), in India in FY 2014-15. 1be Group had recogui:,ed the insu:rance daim1ecover1.ble (asset) llllOunting to f 17,810.88 hkhs in FY 2014-15, hased on the maiug=t'• asse11Sll"'llt of the loss llll0unt and the po..itive ante= in the reports of the slllVeyors, t:h.,n appointed by the Insurance Company. 
Later on, the lnSillance Company repudiated the insuraru:e claim vide its order dated Febru:uy 4, 2016, against which the Subsid.i:uy Company had filed a commercial suit withHon'ble District Colli:t ofR.aisen, Bhopal (''District Court''). On the basis of developments in the commercial suit., and basis the report of the surveyor which 
w,,re received subsequent to the reports submitted by the slllVeyon init:i,,lly appointed by the ln.surance Company ond which had for.med the basis for. the Group to initi.Uy ttcoguize this claim, the Group had written off claim =ountingto f 4,400.25 lakhs dru:ingthe FY 2015-16. 

During the ye:u: endedM:.xch 31, 2024, onDecl'lWJl'I 22, 2023, the District Comt passed a deaee in favom: of the Subsidiary Compony in the commexcial suit, ond allowed the claim to the t-.xtent oft 16,120.27 lakhs, considering the terms md condition of the lnsu:rmce policy, along with interest the1eon @6% p.a. with t-.ffect from the 
date of the fue incident which is estimat.-,d to b,, t 12,293.59 ukhs. On February 23, 2024, the Subsidiary Company submitted an application for the execution of the judgement passed in it!; favor with the District Colli:tclaimingf 28,413.86 lakhs (Principle amounting to f 16,120.27 lakhs + Interest amounting to f 12,293.59 lakM). 

However, the inslli:ance compony had filed an appeal with the Hon'ble High Court of Madhyo. Pra&sh ('High Court''); (i) Against the aider of the District Court awarding cl.aim to the Subsidiary Company and (ii) Stay Applintion on execution orde1 of the District Cou:rt. Appl.ico.tion on admissibility of appeal and Stay was heard by 
High Court on May 31, 2024, basis which the insmance company's appeal was admitted but stay application on the amount direct.-,d to be deposit.-,d with the District Comt was rejected. As pe1 the High Court O1der dated May 31, 2024, the Subllidia:ry Company is entitled to receive 50"/t of the Olll.0nllt without fu.mishin,g any security 
and the remaining amount lllllY be withdrawn after furnishing the bmk guarontee. Against the dis:mi .. al of St:o.y application by the High Court, the lnslli::lflCe company had further filed an appeal with the Hon'ble Supreme Court, wherein the Hon'ble Supreme Court ha, dismiued the appeal vide order dated July 22, 2024 and dittcted 
that the charge• for furnishing the bank guarantee by the Subsidiary Company is to be born,, by the lnsu:ranc.e Compony. 
On November 26, 2024, b:t.Sed on above, the District Court passed an order directing the lnslli:mce Company to deposit the decretal amount within three weeh. Further, the In.suraru:e company on December 13, 2024, went to the Hon'ble Suprenre Court seeking cluifu:a.tion on its order dau-,d July 22, 2024, regarding deposit of the 
decretal amount Tue Hon'ble Supreme Con:rt vi& its or&r datedJonuary 10, 2025, clarified that the =t:i:re amount along with interest is required to be &po..ited by the lnsu:r:mce Company within two months :&om the date of order. Further, the 21I1ount can be withdrawn by the Subsidiary Company by funiishing a bank guarantee ond 
the underlying chuges for fumishing such guarantee will be home equ.Uy by the insu:ronce compony ond the Subsidiary Company 
BMed on mmagement's asses!llllent of the fact� of the ca�e, including evaluation of the independent legal opinion obtained from the external legal counsel, the decree obtairu,d in favolli: of the Subsidiary Company from the District Court as mentioned above and rejection of stay application by the High Cou:rt and the Hon'ble Snprerru, 
Court, the Group is confident about ttcovery of the 21I1ount ond accordingly, the carrying value off 13,410.53 lakhs is considettd appropriate and ttason:1.ble as o.t December 31, 2024 based on the Compony's ove,:,ill assessrru,nt in light of the applicable accounting guidance. Further, given the uncertainty at this •tage whue the h,,u:ing 
at High Court is still pending, the utmo•t certainty about the xecoverability of diffexenti.:tl excess amount oft 15,003.33 lakhs (Diffexenti.al Principal ('t 2,709.74 lakhs) and int.-,xest aw:u:ded ('t 12,293.59 lakh11) compaxed to t 13,410.53 lakhs xecognised as st.-tted above) will be established once the vexdict is passed by the higher courts 
leaving no further course of appeal. Therefore, the Group's and the Subsidiary's man�t are of the view that it is not appropriat.e to recognise the differential e:i:cess amount oft 15,003.33 lakhs in the consolidated financial results of the Group for the qn:u:tet ended Decemb,,r 31, 2024 and for the period from April 01, 2024 to 

D,,cember 31, 2024 

Tue financi:al result• have be= reviewed by the Audit Committee ond approved by the BoOid ofDirectors at their m<eeting hd.d onJanu,uy 27, 2025. 
The Board of Directors at their meeting held on January 27, 2025, declared 4th interim dividend off 0.50 per equity share ho.ving face value off 1 
Tue consolidated financial results include the ttsults of the Holding Company, eighteen subsidiaries, three jointventutts and four associat.e,. 
During the quarter ended December 31, 2024, the Company acquired 4,24,243 equity shares representing 17.5¾ of stake in Nature Bio-Foods Limited from lndia .Agri business Flllld II Ltd, for an amount oft 11,000.00 Lakhs (Rupees Fleven thousmd lalilis only) on Decembex 31, 2024. Post acquisition, Natme Bio-Foods Llmit.-,d 
has become a wholly owned subsidiary of the Company. Tue said t:ronsactions wexe completed with due approval of the st:o.tutory authoriti,,, concern.eel. 

For and on the behalf of the Board of Director.� 

AshwmiKnroarAron. ASHWANI 
Dlgltally signed by 
ASHWANI KUMAR ARORA 

Mmaging Director 
DIN No. 01574773 KU MAR ARORA �����,02s.01 .21 12:ss:03 

Place: Gurugram 
Date :Jannary 27,2025 
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unaudited standalone financial results of LT Foods Limited for 
the quarter and year to date pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of LT Foods Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of LT Foods
Limited ( for the quarter ended December 31, 2024 and the year to date results for the 
period from April 01, 2024 to December 31, 2024 attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (
Regulations ). The Statement is digitally initialed by us for identification purposes only.

2. This Statement, which is the responsibility of and approved by the 
in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 , 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognised accounting principles generally accepted in India and in compliance 
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity , issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Rahul Aggarwal
Partner 
Membership No.: 505676  
UDIN: 25505676BMOBJZ3705

Place: Gurugram
Date: January 27, 2025





L T  FOODS L�UTED 
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST FLOOR, SAK.ET DISTRICT CENTRE, NEW DELHI-110017 
CIN: L74899DL1990PLC041790 
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED DECEMBER 31, 2024 

Note; 
Tue financial xesults have been pxepa:red in accordance with Indian Accounting Stondards (Ind-AS) as pxeM:ribed under Section 133 of the Companie• Act, 2013, as omended C'the Act'') read with xdevant rules issued t:he:reun&r ond other accounting principles gener.Uy accepted in India The sll.lldaloru, and consolidated :lirumci.,,l 
results of LT Foods Limited C'the Company" or "the Holding Company"), will b,, av:i.ilahle on the w,,bsite of BSE (www.bs.eindiacom) or./and NSE (www.nseindia_com) and on Compony's wcb..ite (www.ltgroup.in) 
The Compony, it's subsidiaries, it's associates ond it11 jointventUJ:e11 (the "Group") are primarily engaged in the business of=ufacturing, ti:ading ond nurketing of rice which is a single prim:uy reportable segment as per Indian Accounting Standard " Operating Segment" ('mD AS 108") which is in line with xeview of opexating xesult 
by chief operating &cision maker. 
Tue Group ho.s in!IUI:mce claim recoverable (classified into non--cu:r=t assets) -=ting to f 13,410.53 lakru as at Decemb,,r 31, 2024 (March 31, 2024: f 13,410.53 Likhs). 1be claim was attribut:o.ble to the loss of raw m.ateriah, incurred by the Group, due to 1. iru,jor fue which had ocClllxed in the work pttmises of Daawat Foods 
Limited (the "Subsidi,uy Co:mpwy"), in India in FY 2014-15. 1be Group had recogui:,ed the insu:rance daim1ecover1.ble (asset) llllOunting to f 17,810.88 hkhs in FY 2014-15, hased on the maiug=t'• asse11Sll"'llt of the loss llll0unt and the po..itive ante= in the reports of the slllVeyors, t:h.,n appointed by the Insurance Company. 
Later on, the lnSillance Company repudiated the insuraru:e claim vide its order dated Febru:uy 4, 2016, against which the Subsid.i:uy Company had filed a commercial suit withHon'ble District Colli:t ofR.aisen, Bhopal (''District Court''). On the basis of developments in the commercial suit., and basis the report of the surveyor which 
w,,re received subsequent to the reports submitted by the slllVeyon init:i,,lly appointed by the ln.surance Company ond which had for.med the basis for. the Group to initi.Uy ttcoguize this claim, the Group had written off claim =ountingto f 4,400.25 lakhs dru:ingthe FY 2015-16. 

During the ye:u: endedM:.xch 31, 2024, onDecl'lWJl'I 22, 2023, the District Comt passed a deaee in favom: of the Subsidiary Compony in the commexcial suit, ond allowed the claim to the t-.xtent oft 16,120.27 lakhs, considering the terms md condition of the lnsu:rmce policy, along with interest the1eon @6% p.a. with t-.ffect from the 
date of the fue incident which is estimat.-,d to b,, t 12,293.59 ukhs. On February 23, 2024, the Subsidiary Company submitted an application for the execution of the judgement passed in it!; favor with the District Colli:tclaimingf 28,413.86 lakhs (Principle amounting to f 16,120.27 lakhs + Interest amounting to f 12,293.59 lakM). 

However, the inslli:ance compony had filed an appeal with the Hon'ble High Court of Madhyo. Pra&sh ('High Court''); (i) Against the aider of the District Court awarding cl.aim to the Subsidiary Company and (ii) Stay Applintion on execution orde1 of the District Cou:rt. Appl.ico.tion on admissibility of appeal and Stay was heard by 
High Court on May 31, 2024, basis which the insmance company's appeal was admitted but stay application on the amount direct.-,d to be deposit.-,d with the District Comt was rejected. As pe1 the High Court O1der dated May 31, 2024, the Subllidia:ry Company is entitled to receive 50"/t of the Olll.0nllt without fu.mishin,g any security 
and the remaining amount lllllY be withdrawn after furnishing the bmk guarontee. Against the dis:mi .. al of St:o.y application by the High Court, the lnslli::lflCe company had further filed an appeal with the Hon'ble Supreme Court, wherein the Hon'ble Supreme Court ha, dismiued the appeal vide order dated July 22, 2024 and dittcted 
that the charge• for furnishing the bank guarantee by the Subsidiary Company is to be born,, by the lnsu:ranc.e Compony. 
On November 26, 2024, b:t.Sed on above, the District Court passed an order directing the lnslli:mce Company to deposit the decretal amount within three weeh. Further, the In.suraru:e company on December 13, 2024, went to the Hon'ble Suprenre Court seeking cluifu:a.tion on its order dau-,d July 22, 2024, regarding deposit of the 
decretal amount Tue Hon'ble Supreme Con:rt vi& its or&r datedJonuary 10, 2025, clarified that the =t:i:re amount along with interest is required to be &po..ited by the lnsu:r:mce Company within two months :&om the date of order. Further, the 21I1ount can be withdrawn by the Subsidiary Company by funiishing a bank guarantee ond 
the underlying chuges for fumishing such guarantee will be home equ.Uy by the insu:ronce compony ond the Subsidiary Company 
BMed on mmagement's asses!llllent of the fact� of the ca�e, including evaluation of the independent legal opinion obtained from the external legal counsel, the decree obtairu,d in favolli: of the Subsidiary Company from the District Court as mentioned above and rejection of stay application by the High Cou:rt and the Hon'ble Snprerru, 
Court, the Group is confident about ttcovery of the 21I1ount ond accordingly, the carrying value off 13,410.53 lakhs is considettd appropriate and ttason:1.ble as o.t December 31, 2024 based on the Compony's ove,:,ill assessrru,nt in light of the applicable accounting guidance. Further, given the uncertainty at this •tage whue the h,,u:ing 
at High Court is still pending, the utmo•t certainty about the xecoverability of diffexenti.:tl excess amount oft 15,003.33 lakhs (Diffexenti.al Principal ('t 2,709.74 lakhs) and int.-,xest aw:u:ded ('t 12,293.59 lakh11) compaxed to t 13,410.53 lakhs xecognised as st.-tted above) will be established once the vexdict is passed by the higher courts 
leaving no further course of appeal. Therefore, the Group's and the Subsidiary's man�t are of the view that it is not appropriat.e to recognise the differential e:i:cess amount oft 15,003.33 lakhs in the consolidated financial results of the Group for the qn:u:tet ended Decemb,,r 31, 2024 and for the period from April 01, 2024 to 

D,,cember 31, 2024 

Tue financi:al result• have be= reviewed by the Audit Committee ond approved by the BoOid ofDirectors at their m<eeting hd.d onJanu,uy 27, 2025. 
The Board of Directors at their meeting held on January 27, 2025, declared 4th interim dividend off 0.50 per equity share ho.ving face value off 1 
Tue consolidated financial results include the ttsults of the Holding Company, eighteen subsidiaries, three jointventutts and four associat.e,. 
During the quarter ended December 31, 2024, the Company acquired 4,24,243 equity shares representing 17.5¾ of stake in Nature Bio-Foods Limited from lndia .Agri business Flllld II Ltd, for an amount oft 11,000.00 Lakhs (Rupees Fleven thousmd lalilis only) on Decembex 31, 2024. Post acquisition, Natme Bio-Foods Llmit.-,d 
has become a wholly owned subsidiary of the Company. Tue said t:ronsactions wexe completed with due approval of the st:o.tutory authoriti,,, concern.eel. 

For and on the behalf of the Board of Director.� 

AshwmiKnroarAron. ASHWANI 
Dlgltally signed by 
ASHWANI KUMAR ARORA 

Mmaging Director 
DIN No. 01574773 KU MAR ARORA �����,02s.01 .21 12:ss:03 

Place: Gurugram 
Date :Jannary 27,2025 
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