
 

 

 

 
REF: LTF/SE/2025-26/                                                  Date: 15.05.2025 
 
To, 

The Department of Corporate Relations 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400001 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G-Block 
Bandra-Kurla Complex 
Bandra (E), Mumbai. 

 
 
Ref. Code: 532783, Scrip ID: LTFOODS 
 
Sub: Outcome of the Board Meeting held on Thursday, 15th May, 2025. 
 
 
Dear Sir/ Madam,  
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”), we hereby wish to inform you that the Board of Directors of the Company at their 
meeting held today, i.e. May 15, 2025, has inter-alia considered the following: 
 
1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the quarter 

and financial year ended March 31, 2025.  
 
Accordingly, pursuant to Regulation 33 of the Listing Regulation, copy of the Audited Financial Results 
(Standalone & Consolidated) along with the Audit Report of the Statutory Auditors thereon are enclosed 
herewith. It is hereby further confirmed that the Statutory Auditors have issued the Audit Report on 
the aforesaid Audited Financial Results with unmodified opinion- Annexure I. Aforesaid Audited 
Financial Results will also be available on the website of the Company, http://ltfoods.com   
 

2. Recommended a final equity dividend for the financial year 2024-25 of Re. 1 (@100%) per equity share 
of face value of Re. 1 each, subject to approval of the shareholders at the ensuring Annual General 
Meeting (“AGM”) of the Company for the financial year ended March 31, 2025. 
 

3. Re-Appointment of M/s. MSKA & Associates, Chartered Accountants (Firm Registration No. 105047W) 
as the Statutory Auditors of the Company for a second term of 5 (five) consecutive years from the 
conclusion of 35th Annual General Meeting (‘AGM’) till the conclusion of 40th AGM of the Company to be 
held in the year 2030, subject to the approval of Shareholders at the ensuing AGM of the Company. 
Requisite details as per SEBI Master Circular are enclosed as Annexure II. 

 
4. Appointment of D Dixit & Associates, Company Secretary in Practice (FCS No F-7218, C.P. No. 7871), as 

the Secretarial Auditors of the Company, for a term of 5 (five) consecutive years commencing from the 
conclusion of 35th AGM till the conclusion of 40th AGM of the Company to be held in the year 2030 (i.e., 
from FY 2025-26 to FY 2029-30), subject to the approval of Shareholders at the ensuing AGM of the 
Company. Requisite details as per SEBI Master Circular are enclosed as Annexure II. 

 

http://ltfoods.com/


 

 

 

5. Approved the proposal for acquisition (100% stake) of the relevant entities of Global Greens Group 
(“GGG”) (such as GG INV, GG EUROPE AND GG UK) by LT Foods BV, Europe (Step Down Subsidiary of LT 
Foods Limited). Requisite details as per SEBI Master Circular are enclosed as Annexure III. 

 
6. Approved the “LT Foods Employee Stock Option Scheme 2025’ (“ESOS 2025” or “Scheme”) subject to 

approval of shareholders by way of postal ballot. The process, timelines and other requisite details of 
the postal ballot will be communicated in due course. Requisite details as per SEBI Master Circular are 
enclosed as Annexure IV. 

 
The Board meeting commenced at 12:30 p.m (IST) and concluded at 3:20 p.m. (IST). 
 
 
You are requested to kindly take the above information on record. 
 
Thanking you. 
Yours truly, 
 
For LT Foods Limited 
 
 
 
Monika Chawla Jaggia 
Company Secretary 
Membership No. F5150 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Magnum Global Park 
MSKA & ASSOCiateS Unit No-2101-2115A & B, Floor 21 

Sector-58, Arch View 
Chartered Accountants Gurugram 122011, INDIA 

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the LT Foods 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended. 

To the Board of Directors of LT Foods Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of LT Foods Limited (hereinafter 

referred to as ‘the Company’) for the year ended March 31, 2025, attached herewith, which are included 

in the accompanying ‘Statement of Financial Results’ (the “Statement”) being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Standalone Financial Results: 

(i) are presented in accordance with the requirements of the Listing Regulations in this regard; and 

(ii) give a true and fair view, in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 

(“the Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 

accounting principles generally accepted in India, of the net profit and other comprehensive income and 

other financial information of the Company for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 

143(10) of the Act. Our responsibilities under those SAs are further described in the “Auditor’s 

Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 

Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results 

This Standalone Financial Results, which is the responsibility of the Company’s Management and approved 

by the Board of Directors, has been prepared on the basis of the Standalone Annual Financial Statements. 

The Company’s Board of Directors are responsible for the preparation and presentation of these 

Standalone Financial Results that give a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies 

(Indian Accounting Standards) Rules, 2015, as amended, issued thereunder and other accounting 

principles generally accepted in India and in compliance with the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
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MSKA & Associates 
Chartered Accountants 

for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the Standalone 

Financial Results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors of the Company are responsible for 

assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditors’ Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls with 

reference to standalone financial statements in place and the operating effectiveness of such 

controls. 

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Standalone Financial Results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 
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e Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter: 

The Standalone Financial Results includes results for the quarter ended March 31, 2025, being the 

balancing figures between the audited figures for the financial year ended March 31, 2025 and the 

published unaudited year to date figures up to the third quarter ended December 31, 2024. 

Our Opinion is not modified in respect of the above matter. 

For M S K A & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

Digitally signed by 

RAHUL RAHUL AGGARWAL 

Date: 2025.05.15 

AGGARWAL 14:27:16 +05'30" 

Rahul Aggarwal 

Partner 

Membership No. 505676 

UDIN: 25505676BMOBKP4179 

Place: Gurugram 

Date: May 15, 2025 

Head Office: 602, Floor 6, Raheja Titanium, Westem Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



LTFOODS LIMITED 
'REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-TI0017 
CIN': L74899DLISOPLCOI750 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 
Sttemeat of Finaacial Results Lot i € Lakis e pr e dor) 

CONSOLIDATED STANDALONE 
Thce mourhs saded Verrended Thves monts sadsl Verr waded 

SN, Parsicalars Miarch 31,2055 | Decermber 31,2024 | March 31,202¢ Miach 31,2055 | March 31,2024 Miarch 31,2075 | Decermber 3, 2028 | March 3,208 | March 3,205 | Mareh 3L, 2028 
Aadited (Refernore5)|  Unmdited | Andited (Refer note 5) Andited udied Aadied (Refernore5) | Unmdied | Andited (Refernora5) | Audiced. Andited 

T [tocome 
[Revave rom operaions 25512 2245119 S61G6 £ L0018 e 516 
[Othesincome fEzE P 950 27575t EES 08501 
[Torslincome 22852567 57699395 9782674 17,0669 6879 45,2070 

7 [Evpemes 
3 [Cont of sl commumed TR0 B 68 %755 [ 
5 [Puchuse of smdcinuade 30 EH 272563 12508 
R T e e —— 

todkin tade (1638206) 59.448.10) (600850 (14291.66) (2155835 
@ [Exoplores beseti expese. 2 15678 100652 
(& [Fumscecom oo 
16| Depuecistion sl smarienion sxpenser 529065 35250 
® [Otier expanses 3101594 3219150 21828 1065199 0 

[Toral expenses 20459177 189,5%6.45 75765611 Tor 95 M2 388048 35,5058 
3 [Torsl profit befors mx 21077 193255 79,337 516610 521574 2692585 2939 
4 [Totsl profic before share of proi of ssociates and joint 

[venruzes 21074 1932.85) 79337 516610 521574 292585) 2112919 
[Shace o prcit of sesosires ad st reamices socorued x| 
[sing eqpi method 220 0052 10115 286157 488665 - - - - - 
[Torsl profit before 2159 4] 1,75395] 20,435, 521997 50,0527 G977 770657 52574 269255 211515 

6 [Taxexpeme 
[Cowsens s EERE EEE S ENEEE] ENal) 16205 EGE 75807 G G 

5 |Defereduz (225 2 05753 (GG 5476) =50 L6 400 i) 
9 [Torsltax expense EEEY ERL 52500 21006 229250 Ti67.%] 145050 1o 570557] 51627 
T [Toral profit for the period 1605153 14,5854 150240 61195 59.75989) 35095 5257 39980 212165 159668 
T [Orher comprshensie icome o) aerof mses 

) Trmns e vl b cecseifisd o profitand lose P e 8550 554 7 w052 5699) w8 15626 
6 Lncom t slting to e thae il be eclsied 1 peofi. 
s boss 1) 1272 1) 1945 23099 s5) 289 758 as3) 4655 

) Tems tha il st b secsifed o proit a0d loss 13897) 1734 15095 253 823) (076) 80 05| (4303)| 
(i) Lncomme taxselsing o items o vl e be sedasefied 1 
[proitand lose 3496 437 64 806 57 1968 271 712 2781 108 

T [Total comprshensive icome for e period. T 51 o571 T892 S| R %62 G152 502697 211795 607365 
T [Total profit orloss, ausbumble to 

[Pechit suibuble o ovnes of pusat 605158 3551 ESEED EE EXEET 550953 555801 71638 59568 
[Pechitamibble t son-conmaling e - EE T 5609 500 - - - - - 

M |Toral comprehensive income for the period stibutable to 
[Toral comprsensie income for he perod stiboble to 
Jowaes of pacest 1746654 1833262 1565270 011 @02 388629 615262 02657 2017929 1607365 
Toral commprsaive insome for e peiod avaibomble to o 
Jeoszelli iecess - BT 14856 2099 252 - - - - - 

T [Derails of equity share capieal 
[Paop equiy e capil EEES HEs GEES B e EEE ] 
[Face v per ey e 00 100 00 00 00 00 00 

%6 [Esomings per equiy share 
[Bac @] e = | | iy 7 fiE &l i) 
[Diest 3] I 4] I 70 L1 17 113 611 4 

ASHWANI 

KUMAR 

ARORA 

Digitally signed by 
ASHWANIKUMAR 
ARORA 
Date: 2025.05.15 
14:02:10 +0530"



LT FOODS LIMITED 
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHL-110017 
CIN : L74899DLI9S0PLC041790 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

Statement of assets and liabiliies Cmountin ¥ Lakbs) 
CONSOLIDATED | CONSOLIDATED STANDALONE STANDALONE 

Pardculars As atMarch 31, 2025 | As ar March 31, 2024 | As at March 31, 2025 | As ar March 31, 2024 
Audied Audied Audied Audied 

assETS 
[Non-cussent assets 
4 Property, plant 20d equipment 8288801 70943.05 2618369 2514319 
b) Capital woskin progress 4,46697 412099 s85.40 769.60 
) Right of e assets 4865480 3626290 323690 109003 
&) Goodwil 595 024 
& Other intangible assets 591695 7236 
5 Lvestments scconated for wsing the equity method 
o) Financil Assets 

§ Tavestments 3118735 
i Loas 416 
) Othes Snancial asets 53429 

by Deferced tax asets sy 2204 
) Ot non-cucsent assers 865 
[ Non cuscent tas assers (ast 322100 308217 

T.95,86157 Ti64957.08] 77,065.43 2,607 
Current avsers 
R —— 43603248 34981261 15305759 13995457 
b) Finaacil Avets 

) Teade cecsivables 7519950 6758356 1904478 
i) Cash aad cach eqiraleats 1426310 496119 657684 
) Bauk balances othes than 3) sbore 15267 16 9095 
) Loans s082 6289 s082 
) Othes fiancial esets 52621 w024 109709 

o) Other cossent assets 174659 1355594 1145320 
5.4,40.01 439.449.7 To1,55155) 1725053 
7.42,269.3| 604,406.56] 2,68,415.00] 23496131 

[EQUITY AND LIABILITIES 
Equiry 
) By shace espital 547253 34725 
b) Othe sqiy 381,69267 17661729 
& Nou-contuoling ntesest - - - 

EXTETED T80.089.%2] 6051 

Non-cusrent lisbilities 
) Fisandil Lisbilties 

§) Bowowing: - 1752 
) Lease labilires 75905 

) Long-tec provisions 118234 
& Deerced tax Labiliis (aet) - - 
&) Other son-evssent labilites 1414105 4326 5810 

61,955.56] 5015173 w7581 2,027.01] 
Cusrens linbilinies 
) Fisandil Lisbilties 

§ Bosowings 7393632 5156216 501983 
i) Lease Lsbilires 765052 82007 
i) Teade parsbles 

Due to miczo aad small satesprises 222912 345065 1064359 
Due to others 15402844 

i) Other financial labiliies 2403117 530766 427336 
) Othaer cusent lisbilties 3.85250 125925 1699354 
) Shost texm provisions 5659 29768 
&) Cusrent tas lisbiliies (net) 4308 40419 

2.11,587.41] 54,199.37] 63,606.15) 
6,04,406.86] 2,68,415.00) 2,34,96131] 

ASHWAN]|  Digitally signed by 
ASHWANI KUMAR 

KUMAR ARORA 
Date: 20250515 

ARORA 140252 0530°



LT FOODS LIMITED 
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHL-110017 
CIN : L74899DLI9S0PLC041790 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

Comsolidated exsh flow statement Cmount in T Lokts) 
Vear snded 

Pardculars March 31, 2025 March 31, 2024 
Audited Audited 

(Cash flow from operating activities 
[Nt profic before tax 5219978 
|Adustmenes for- 

Depseciation s amoxtination expense 1856817 
Ussealised fossiga exchasge loss/ (gris) 119356 
Lo/ (profit) on sal of propestr, plaat and equipment 233 
Totesest income 
Fisance costs 
Gain on fai valuation of investments 
Lisbilties wittes back 
Teade seceivables aad othes amorsats witten off 
Prorision for dovbtful debts 

(4886 63) 
98,958.21 

Shace of profi i associates and joist veatise: 
[Operating profit before working capital changes 
[Adjusuments for (ncrease) / decrease in op erating assets: 

Teade seceivables (805374) 
Tavestosies (56.219.57) 
Loss aad advasces given ( 

(464.73) 

S pe— 
Otser Snacial asets (cusseat and non-evzest) 
[TAE S — 

|Adjusements for increase / (decrease) in operating labiliies 
Teade pasables 5433960 
Ot lsbiltes (evusest 20 noscrsent) 1,886.56)| 
Otoer Snacial lisbilities (cuszest s nos-crusest) 72234 
Prorisions 508.5 

Cash generated from operations 
[Lcome t= paid (et of refinds) [ (1522000 
[Net cash generated from operating acrvities 4625033 75,690.51 

Cash flows from investing activiies 
Pucchase of propesty, plast s aquipment (inchuding crpitsl 
wosk-in-progeess, movement i capital advasces 30 paysbles 
for propest, plant aad aquipment) 
Proceeds from sale of propestr, plant and equipment 
Totesest seceived 
(Lavestment in) / withdawal from Sxed deposits 
Tacsense in non-cussent investments (1.13258)| 
Diridend income from joist ventoce wnd associates - 

[Net cash used in investing activiries (25,03930) (20,147.52) 

Cash flows from financing activities 
Trassaction with non contsolling interest (11,000.00) B 
Proceeds from losg-term borsowings 92685 9.96 
‘Reparment of the long-tezm bosorwisgs (157405) 21296.99) 
Proceeds from/ (ceparment) of host term borzorings (68 2237416 (16.124.19) 

241.89) 
(567185 

Fisance chasges paid 
Papment towssds lease ibliies 
Papment torssds diridend 6 

[Net cath used in financing scdvities (53,797.20) 

[Net increase in cash and cash equivalents 616615 173579 

Effect of chasgs ia fossign exchasgs site 313576 B 
‘Cashs aod cash eqivalents st the begianing of the year 496119 321540 

Cash and cash equivalents at the end of the year 1426310 4,961.19 

Vear snded 
Pardculars March 31,2025 March 31, 2024 

Audited Audited 
[Non-cssh financing and investing actiites 
| cquisifion of cght-ofuse sssers 1844464 1495050 

ASHWAN] Digitalysigned 
by ASHWANI 

KUMAR  KUMARARORA 
Date: 2025.05.15 

ARORA 14030840530



LT FOODS LIMITED 
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHL-110017 
CIN : L74899DLI9S0PLC041790 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

Standalone cash flow statement Cmount in T Lokts) 
Vear snded 

Pardculars March 31, 2025 March 31, 2024 
Audiced Audited 

(Cash flow from operating activities 
[Nt profic before tax 2692555 2112919 
|Adustmenes for- 

s24e Depseciation s amoxtination expense 
Ussealised fossiga exchasge loss/ (gris) 
Lo/ (profit) o ale of propesty, plaat and squipment 
Totesest income 
Fisance cost 
Diridend iscome (499094 
Prorision for dovbtful debts 3000 
Lisbilties wittes back (59.43) 
Teade seceivables aad othes amorsats witten off R 
Gain on fai valuation of investments (©12) 
Iipaisment in value of isrestiments 

O perating profit before working capital changes 27,8017 
| djustments for (merease) / decrease in operating assets: 

Teade secsivables 
Lirestores 
Otter isancial st (ssent aad o cvszent) 
[T — 

|Adjusements for increase / (decrease) in operating labiliies 
Teade parabies 
Otter lsbltes (evazent and nosvezent) 
Other Snacial lsbilities (cuszent 1 no-crusent) 

Cash generated from operations 
[Eacome t= paid (et of refinds) 
[Net cash generated from operaring acrvities 

Cash flows from investing activiies 
Pucchase of propesty, plast s aquipment (inchuding crpitsl 
wosk-in-progeess, movement i capital adasces 30 paysbles 
fox property, plant and equipment) (447250)| (423478) 
Proceeds from sale of propestr, plant and equipment 11293 
Totesest eceived 2609 
Proceeds from sale/matuity of investments 16.45 
Diridend an non cuusest iavestments 
Proseeds from losss and advances given (everentasd sos 
enzeat) B 
Proseeds from/ (arestmant in) Sxed deposits 55892 

[Net cash used in investing activiries (2,080.65) 

Cash flows from financing activities 
Teassaction with non conteolling interest (11,000.00) R 
Proceeds from losg-term borzoings R 
‘Reparment of the long-tezm bosorwisgs (36.10)| 
Proceeds from shost tesm bosowiags (at) 839.42 
Fisace chasges paid (1.748.95)| 
Papment towaeds lease iabiliies (10.49) 
Papmest torssds diridend 0,595.15) 

[Net cash used in financing scdvities (21,15120)) 

[Net increase in cash and cash equivalents 464956 1697.10 

Cash a0d cash equivalents 2t the begiasing of the year 152728 23018 
Cash and cazh equivalents at the end of the year 657654 192728 

Vear snded 
Pardculars March 51, 2025 March 31, 2024 

Audied Audied 
[Non-cash financing and investing actiites 

89562 121162 | cqisition of cght-ofuse aszers 

Digitally signed by 
ASHWANI 'ASHWANI KUMAR 

KUMAR  Arora 
Date: 2025.05.15 

ARORA 14032640530



LTFOODS LIMITED 
'REGD OFFICE: UNIT NO, 134, RECTANGLE1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-I00T! 
CIN': L74899DLISOPLCOI750 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2025 

Notes 
1 The Sasocial seaks have bess prsprasd i sccosdnce with Indian Accoviring Studsacs (1l AS) 10 prsecibed ader Secion 133 of the Comparies Act, 2013, 3 smended (the Ace”) cexd with seleraut ol esved thesenader 20d othes acsonizg prieiples geneslly acoepred in Tnis The 

standslone 2 consalidited Sumncinl senls of LT Foods Lisied (“the Commpaus” os "the Holding Compasy”), will be avilible o the wbite of BSE (. besisdi com) o/asd NSE (wvev-is i com) s on Compay's websie (v igronpis) 
The Commpasy, s subsidisses,ifs sssosites axd s it aanics (the "Geoup") s primaly engaged i the busiaess of wamacruig, radiog sd macketiag of e whic i » sigle pinary sportbl segment  pes Tadian Acconisg Standcd " Opecaisg Segmess” (TND AS 108" which s 
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Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the LT Foods Limited 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015, as amended. 

To the Board of Directors of LT Foods Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of LT Foods Limited (hereinafter 

referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries together 

referred to as “the Group”), its associates and joint ventures for the year ended March 31, 2025, attached 

herewith, which are included in the accompanying ‘Statement of Financial Results’ (the “Statement”) being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, and based 

on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, 

associates and joint ventures, the aforesaid Consolidated Financial Results: 

(i) includes the annual financial results of Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding 

Company 

1. Daawat Foods Limited Subsidiary 

2. LT Overseas North America Inc. Subsidiary 

3. LT Foods Americas Inc. Subsidiary 

4. LT Food USA, LLC Subsidiary 

5. Nature Bio Foods Inc. Subsidiary 

6. Raghunath Agro Industries Private Limited Subsidiary 

7. Nature Bio Foods Limited Subsidiary 

8. Ecopure Specialties Limited Subsidiary 

9. Nature Bio Foods B.V. Subsidiary 

10. LT Foods Holdings ME Limited Subsidiary 

11. LT Foods Middle East DMCC Subsidiary 

12. LT Foods Europe Holdings Limited Subsidiary 

13. LT Foods Europe B.V. Subsidiary 

14. LT Foods UK Limited Subsidiary 

15. Deva Singh Shyam Singh Exports Private Limited Subsidiary 
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16. LT Foundation (sold off during the year) Subsidiary 

17. Bonne Nature Limited Subsidiary 

18. LT Foods Arabia Company Limited Subsidiary 

19. LT Foods Middle East L.L.C Subsidiary 

20. Raghuvesh Warehousing Private Limited Associate 

21. Raghuvesh Agri Foods Private Limited Associate 

22. Raghuvesh Infrastructure Private Limited Associate 

23. Biomass India Private Limited Associate 

24. Kameda LT Foods (India) Private Limited Joint Venture 

25. Golden Star Trading Inc. Joint Venture 

26. Leev. Nu. B.V. Joint Venture 

(ii) are presented in accordance with the requirements of the Listing Regulations in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), 

read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 

generally accepted in India, of the consolidated net profit and other comprehensive income and other 

financial information of the Group, its associates and joint ventures for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the “Auditor’s Responsibilities for 

the Audit of the Consolidated Financial Results” section of our report. We are independent of the Group, its 

associates and joint venture in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the Consolidated 

Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 

“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 
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Emphasis of Matter 

We draw attention to Note 3 to the Consolidated Financial Results, with reference to a subsidiary, Daawat 

Foods Limited (“DFL”), with regard to a litigation about the recoverability of an insurance claim (asset) 

amounting to Rs. 13,410.53 lakhs as at March 31, 2025. The note further explains that the Insurance Company 

had repudiated the claim, against which DFL had filed a commercial suit with the District Court of Raisen, 

Bhopal (District Court’), which passed a decree in the favour of DFL on December 22, 2023, and the 

subsequent developments thereof. The Insurance Company, against the order of the District Court, has filed 

an appeal with the Hon’ble High Court of Madhya Pradesh which has been admitted by the High Court on May 

31, 2024; however, the hearing is pending. 

Our opinion is not modified in respect of this matter. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated Financial Results, which is the responsibility of the Holding Company’s Management and 

approved by the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated 

annual financial statements. The Holding Company’s Board of Directors are responsible for the preparation 

and presentation of these Consolidated Financial Results that give a true and fair view of the net profit and 

other comprehensive income and other financial information of the Group including its associates and joint 

ventures in accordance with the recognition and measurement principles laid down in accordance with the 

applicable Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian 

Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India 

and is in compliance with the Listing Regulations. The respective Board of Directors of the companies 

included in the Group and of its associates and joint ventures are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of each 

company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Consolidated Financial Results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 

of the Consolidated Financial Results by the Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included 

in the Group and of its associates and joint ventures are responsible for assessing the ability of each company 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the respective Board of Directors either intends to liquidate such 

companies included in the Group, its associates and joint ventures or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group, its associates and joint ventures 

are responsible for overseeing the financial reporting process of such companies. 
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Auditors’ Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the Holding Company has adequate internal financial controls with 

reference to consolidated financial statements in place and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group, its associates and joint ventures 

to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the Consolidated Financial Results or, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Group, its associates and joint ventures to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including 

the disclosures, and whether the Consolidated Financial Results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 

the Group and of its associates and joint ventures to express an opinion on the Consolidated Financial 

Results. We are responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the Consolidated Financial Results of which we are the 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates 
Chartered Accountants 

independent auditors. For the other entities included in the Consolidated Financial Results, which have 

been audited by other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Consolidated Financial Results of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

Other Matter 

o Wedid not audit the financial statements of six subsidiaries included in the Consolidated Financial Results, 

whose financial statements reflect total assets of Rs. 85,803.36 lakhs as at March 31, 2025, total revenues 

of Rs. 60,710.66 lakhs, total net loss after tax of Rs. 89.63 lakhs, total comprehensive loss of Rs. 105.84 

lakhs, and net cash inflows of Rs. 36.80 lakhs, for the year ended March 31, 2025, as considered in the 

Consolidated Financial Results. The Consolidated Financial Results also include the Group’s share of net 

profit after tax of Rs. 172.27 lakhs, total comprehensive income of Rs. 172.27 lakhs, for the year ended 

March 31, 2025, as considered in the Consolidated Financial Results, in respect of three associates, whose 

financial statements have not been audited by us. These financial statements have been audited by other 

auditors whose reports have been furnished to us by the Management and our opinion on the Consolidated 

Financial Results, in so far as it relates to these amounts and disclosures included in respect of these 

subsidiaries and associates, is based solely on the reports of the other auditors and the procedures 

performed by us as stated in paragraph above. 

Further, the Consolidated Financial Results also include the audited financial results of two subsidiaries, 

incorporated outside India, whose financial statements reflect total assets of Rs. 22,116.92 lakhs as at 

March 31, 2025, total revenue of Rs. 36,688.83 lakhs, total net profit after tax of Rs. 221.65 lakhs, total 

comprehensive income of Rs. 198.35 lakhs, and net cash outflow of Rs. 288.67 lakhs, for the year ended 

March 31, 2025, as considered in the Consolidated Financial Results, which have been audited by other 

auditors. The financial statements of these subsidiaries have been prepared in accordance with accounting 

principles generally accepted in their respective countries, and which have been audited by other auditors 

under the standards of auditing applicable in their respective countries. The Holding Company’s 

management has converted the financial statements of such subsidiaries from accounting principles 

generally accepted in their respective countries to Indian Accounting Standards prescribed under Section 

133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other 

accounting principles generally accepted in India. We have audited these conversion adjustments made 

by the Holding Company’s management. Our opinion, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries, is based on the audit reports of such other auditors as furnished 
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to us by the management and the conversion adjustments prepared by the management of the Holding 

Company which have been audited by us. 

Further, the Consolidated Financial Results also include the financial results of three subsidiaries, whose 

financial statements reflects total assets of Rs. 6,899.68 lakhs as at March 31, 2025 and total revenues of 

Rs. 3.80 lakhs, total net loss after tax of Rs. 203.19 lakhs, total comprehensive loss of Rs. 98.31 lakhs, 

and net cash inflows of Rs. 8.80 lakhs, for the year ended March 31, 2025. The Consolidated Financial 

Results also include the Group’s share of net loss after tax of Rs. 11.96 lakhs and total comprehensive loss 

of Rs. 11.96 lakhs for the year ended March 31, 2025, as considered in the Consolidated Financial Results, 

in respect of an associate and a joint venture. The financial statements of these subsidiaries, associate 

and joint venture are unaudited and certified by the management. According to the information and 

explanations given to us, this financial information is not material to the Group. 

e The Consolidated Financial Results includes results for the quarter ended March 31, 2025, being the 

balancing figures between the audited figures for the financial year ended March 31, 2025 and the 

published unaudited year to date figures up to the third quarter ended December 31, 2024. 

Our opinion is not modified in respect of the above matters. 

For M S K A & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 
Digitally signed by 

RAHUL RAHUL AGGARWAL 
Date: 2025.05.15 

AGGARWAL 14:27:40 +05'30' 

Rahul Aggarwal 

Partner 

Membership No.: 505676 

UDIN: 25505676BMOBKQ7785 

Place: Gurugram 

Date: May 15, 2025 
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[Pechit suibuble o ovnes of pusat 605158 3551 ESEED EE EXEET 550953 555801 71638 59568 
[Pechitamibble t son-conmaling e - EE T 5609 500 - - - - - 

M |Toral comprehensive income for the period stibutable to 
[Toral comprsensie income for he perod stiboble to 
Jowaes of pacest 1746654 1833262 1565270 011 @02 388629 615262 02657 2017929 1607365 
Toral commprsaive insome for e peiod avaibomble to o 
Jeoszelli iecess - BT 14856 2099 252 - - - - - 

T [Derails of equity share capieal 
[Paop equiy e capil EEES HEs GEES B e EEE ] 
[Face v per ey e 00 100 00 00 00 00 00 

%6 [Esomings per equiy share 
[Bac @] e = | | iy 7 fiE &l i) 
[Diest 3] I 4] I 70 L1 17 113 611 4 

ASHWANI 

KUMAR 

ARORA 

Digitally signed by 
ASHWANIKUMAR 
ARORA 
Date: 2025.05.15 
14:02:10 +0530"



LT FOODS LIMITED 
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHL-110017 
CIN : L74899DLI9S0PLC041790 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

Statement of assets and liabiliies Cmountin ¥ Lakbs) 
CONSOLIDATED | CONSOLIDATED STANDALONE STANDALONE 

Pardculars As atMarch 31, 2025 | As ar March 31, 2024 | As at March 31, 2025 | As ar March 31, 2024 
Audied Audied Audied Audied 

assETS 
[Non-cussent assets 
4 Property, plant 20d equipment 8288801 70943.05 2618369 2514319 
b) Capital woskin progress 4,46697 412099 s85.40 769.60 
) Right of e assets 4865480 3626290 323690 109003 
&) Goodwil 595 024 
& Other intangible assets 591695 7236 
5 Lvestments scconated for wsing the equity method 
o) Financil Assets 

§ Tavestments 3118735 
i Loas 416 
) Othes Snancial asets 53429 

by Deferced tax asets sy 2204 
) Ot non-cucsent assers 865 
[ Non cuscent tas assers (ast 322100 308217 

T.95,86157 Ti64957.08] 77,065.43 2,607 
Current avsers 
R —— 43603248 34981261 15305759 13995457 
b) Finaacil Avets 

) Teade cecsivables 7519950 6758356 1904478 
i) Cash aad cach eqiraleats 1426310 496119 657684 
) Bauk balances othes than 3) sbore 15267 16 9095 
) Loans s082 6289 s082 
) Othes fiancial esets 52621 w024 109709 

o) Other cossent assets 174659 1355594 1145320 
5.4,40.01 439.449.7 To1,55155) 1725053 
7.42,269.3| 604,406.56] 2,68,415.00] 23496131 

[EQUITY AND LIABILITIES 
Equiry 
) By shace espital 547253 34725 
b) Othe sqiy 381,69267 17661729 
& Nou-contuoling ntesest - - - 

EXTETED T80.089.%2] 6051 

Non-cusrent lisbilities 
) Fisandil Lisbilties 

§) Bowowing: - 1752 
) Lease labilires 75905 

) Long-tec provisions 118234 
& Deerced tax Labiliis (aet) - - 
&) Other son-evssent labilites 1414105 4326 5810 

61,955.56] 5015173 w7581 2,027.01] 
Cusrens linbilinies 
) Fisandil Lisbilties 

§ Bosowings 7393632 5156216 501983 
i) Lease Lsbilires 765052 82007 
i) Teade parsbles 

Due to miczo aad small satesprises 222912 345065 1064359 
Due to others 15402844 

i) Other financial labiliies 2403117 530766 427336 
) Othaer cusent lisbilties 3.85250 125925 1699354 
) Shost texm provisions 5659 29768 
&) Cusrent tas lisbiliies (net) 4308 40419 

2.11,587.41] 54,199.37] 63,606.15) 
6,04,406.86] 2,68,415.00) 2,34,96131] 
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LT FOODS LIMITED 
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHL-110017 
CIN : L74899DLI9S0PLC041790 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

Comsolidated exsh flow statement Cmount in T Lokts) 
Vear snded 

Pardculars March 31, 2025 March 31, 2024 
Audited Audited 

(Cash flow from operating activities 
[Nt profic before tax 5219978 
|Adustmenes for- 

Depseciation s amoxtination expense 1856817 
Ussealised fossiga exchasge loss/ (gris) 119356 
Lo/ (profit) on sal of propestr, plaat and equipment 233 
Totesest income 
Fisance costs 
Gain on fai valuation of investments 
Lisbilties wittes back 
Teade seceivables aad othes amorsats witten off 
Prorision for dovbtful debts 

(4886 63) 
98,958.21 

Shace of profi i associates and joist veatise: 
[Operating profit before working capital changes 
[Adjusuments for (ncrease) / decrease in op erating assets: 

Teade seceivables (805374) 
Tavestosies (56.219.57) 
Loss aad advasces given ( 

(464.73) 

S pe— 
Otser Snacial asets (cusseat and non-evzest) 
[TAE S — 

|Adjusements for increase / (decrease) in operating labiliies 
Teade pasables 5433960 
Ot lsbiltes (evusest 20 noscrsent) 1,886.56)| 
Otoer Snacial lisbilities (cuszest s nos-crusest) 72234 
Prorisions 508.5 

Cash generated from operations 
[Lcome t= paid (et of refinds) [ (1522000 
[Net cash generated from operating acrvities 4625033 75,690.51 

Cash flows from investing activiies 
Pucchase of propesty, plast s aquipment (inchuding crpitsl 
wosk-in-progeess, movement i capital advasces 30 paysbles 
for propest, plant aad aquipment) 
Proceeds from sale of propestr, plant and equipment 
Totesest seceived 
(Lavestment in) / withdawal from Sxed deposits 
Tacsense in non-cussent investments (1.13258)| 
Diridend income from joist ventoce wnd associates - 

[Net cash used in investing activiries (25,03930) (20,147.52) 

Cash flows from financing activities 
Trassaction with non contsolling interest (11,000.00) B 
Proceeds from losg-term borsowings 92685 9.96 
‘Reparment of the long-tezm bosorwisgs (157405) 21296.99) 
Proceeds from/ (ceparment) of host term borzorings (68 2237416 (16.124.19) 

241.89) 
(567185 

Fisance chasges paid 
Papment towssds lease ibliies 
Papment torssds diridend 6 

[Net cath used in financing scdvities (53,797.20) 

[Net increase in cash and cash equivalents 616615 173579 

Effect of chasgs ia fossign exchasgs site 313576 B 
‘Cashs aod cash eqivalents st the begianing of the year 496119 321540 

Cash and cash equivalents at the end of the year 1426310 4,961.19 

Vear snded 
Pardculars March 31,2025 March 31, 2024 

Audited Audited 
[Non-cssh financing and investing actiites 
| cquisifion of cght-ofuse sssers 1844464 1495050 

ASHWAN] Digitalysigned 
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LT FOODS LIMITED 
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHL-110017 
CIN : L74899DLI9S0PLC041790 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

Standalone cash flow statement Cmount in T Lokts) 
Vear snded 

Pardculars March 31, 2025 March 31, 2024 
Audiced Audited 

(Cash flow from operating activities 
[Nt profic before tax 2692555 2112919 
|Adustmenes for- 

s24e Depseciation s amoxtination expense 
Ussealised fossiga exchasge loss/ (gris) 
Lo/ (profit) o ale of propesty, plaat and squipment 
Totesest income 
Fisance cost 
Diridend iscome (499094 
Prorision for dovbtful debts 3000 
Lisbilties wittes back (59.43) 
Teade seceivables aad othes amorsats witten off R 
Gain on fai valuation of investments (©12) 
Iipaisment in value of isrestiments 

O perating profit before working capital changes 27,8017 
| djustments for (merease) / decrease in operating assets: 

Teade secsivables 
Lirestores 
Otter isancial st (ssent aad o cvszent) 
[T — 

|Adjusements for increase / (decrease) in operating labiliies 
Teade parabies 
Otter lsbltes (evazent and nosvezent) 
Other Snacial lsbilities (cuszent 1 no-crusent) 

Cash generated from operations 
[Eacome t= paid (et of refinds) 
[Net cash generated from operaring acrvities 

Cash flows from investing activiies 
Pucchase of propesty, plast s aquipment (inchuding crpitsl 
wosk-in-progeess, movement i capital adasces 30 paysbles 
fox property, plant and equipment) (447250)| (423478) 
Proceeds from sale of propestr, plant and equipment 11293 
Totesest eceived 2609 
Proceeds from sale/matuity of investments 16.45 
Diridend an non cuusest iavestments 
Proseeds from losss and advances given (everentasd sos 
enzeat) B 
Proseeds from/ (arestmant in) Sxed deposits 55892 

[Net cash used in investing activiries (2,080.65) 

Cash flows from financing activities 
Teassaction with non conteolling interest (11,000.00) R 
Proceeds from losg-term borzoings R 
‘Reparment of the long-tezm bosorwisgs (36.10)| 
Proceeds from shost tesm bosowiags (at) 839.42 
Fisace chasges paid (1.748.95)| 
Papment towaeds lease iabiliies (10.49) 
Papmest torssds diridend 0,595.15) 

[Net cash used in financing scdvities (21,15120)) 

[Net increase in cash and cash equivalents 464956 1697.10 

Cash a0d cash equivalents 2t the begiasing of the year 152728 23018 
Cash and cazh equivalents at the end of the year 657654 192728 

Vear snded 
Pardculars March 51, 2025 March 31, 2024 

Audied Audied 
[Non-cash financing and investing actiites 

89562 121162 | cqisition of cght-ofuse aszers 
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LTFOODS LIMITED 
'REGD OFFICE: UNIT NO, 134, RECTANGLE1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-I00T! 
CIN': L74899DLISOPLCOI750 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2025 

Notes 
1 The Sasocial seaks have bess prsprasd i sccosdnce with Indian Accoviring Studsacs (1l AS) 10 prsecibed ader Secion 133 of the Comparies Act, 2013, 3 smended (the Ace”) cexd with seleraut ol esved thesenader 20d othes acsonizg prieiples geneslly acoepred in Tnis The 

standslone 2 consalidited Sumncinl senls of LT Foods Lisied (“the Commpaus” os "the Holding Compasy”), will be avilible o the wbite of BSE (. besisdi com) o/asd NSE (wvev-is i com) s on Compay's websie (v igronpis) 
The Commpasy, s subsidisses,ifs sssosites axd s it aanics (the "Geoup") s primaly engaged i the busiaess of wamacruig, radiog sd macketiag of e whic i » sigle pinary sportbl segment  pes Tadian Acconisg Standcd " Opecaisg Segmess” (TND AS 108" which s 
i lne with rever of opacting el by chief apecating decision makex 
The Group has issucaaee i secorecsbl (dasifid nto nos-ucent 35et) amoviiog 1o 213,410.59 lakbe 2 3¢ Mssch 31, 2025 (Maseh 31, 2024: T13,410.55 skh). The s was susibuesbl to e loss of v matesil, i by the Geoup, e 103 sjor e which had ocencd in the. 
o premises of Dawat Foods Limited the “Subsidiae Compaay”), i Idia in FY 201-15. The Geoup had sscogized the nsusance chim secoreczble (1set) amovaiag 1 €17 §1058 1akhs in FY 201415 based on the mmmgement's assssment of the oss amovat ad the posifire ovteame i 
he sspocs of the sueveyors, e appoiated by the Insucance Compasy. Liter o, the Insucance Compaay seprulisted the insucasoe clios vide it osles dsted February 4, 2016, sgaine which th Sbsilisey Gompaay had Sled 2 commessial st vith the Horrble Disit Cout of Raises, Bhapal 
*Distict Coust”), O the basis of developamants i the comnezcal snit then, 26d bsis the sepost of the snergross which were seceived sibequast t the ports subaied by the sureoss il appeiated by the Lasurasce Campany aad which Ind formed the bisi for the Grovp 1 il 
secogaize this daim, the Geonp kad witan off s amovtiag to 7440025 ke ducing the FY 2015-16 
Dusiag the veae eoded Mz 31, 2024, on Deceasber 22, 2023, the Distce Coust passd 2 decse in e of the Subsidiaey Company i dhe commersial s, 2 allowed he clien o the extent of 716, 1202 ikhs, eonsidesing the tecs e condiions ofthe sucasce polic; long with isteest 
heseon @6 pa. with ffec fom the dte of the e svidant which i esizmared to be 21229339 Lkl by the Subsdisy Company. O Februaay 23, 2024, the Subsidiry Compaay asbasted an spplicstion fo the execion o the fdgemest passed i s Evos with the Diswice Covi clizisg. 
%25,41386 ks (Prinsple smoveing t 16,120 27 ks + Taterest smousticg 1 112,293 59 Likhs) 
Hoeres the lasucance Compaay had fled 20 appeal il the Houble High Cous of Madhya Pradesh (‘High Coue?) () Against e oxder of the Disiet Court awaslag clies o the Subsidiaey Company 20d () Say Agplication on executon orde of the Dissct Couet. Appleation oa. 
sdimiselity of ppel aad Sy was hescd by the Figh Conut on My 31, 2024, bsis which the Tnsucance Compasy's appeal was admind bt ey applcaion o e assouar discted to be deposited it the Disuicx Cone was sescted. A per the High Coner Ogles dated My 31, 2024, he 
Subsidiny Compasy s xtiled o seeive 50% of the amovss vithovs vuishing aay securiy e e semsinisg sarout muy be witlsavn afte Faaidiag the bank g asautes. 
Agiost the dismisssl of Sty spplicton by the High Conr,the Lisviance compasy bl Fcthr Elad 2 appeal with the Hosible Supreime Coner, whersiathe loble Supeeame Const ias dicmissad e sppesl vile ocdes daved Jy 22, 2024, e dieceed thar che ciasges o Sociching the bask. 
‘wassize by he Subsilinsy Company i t be bosue by the Ismcaaee Compaay. On Noreisbes 25, 2024, sed on sbore, th Disice Conet passed a2 cxlar disetisg the Insomusce Compay o dsgoic the decetl amon within fuse sk, 
Fouthe, the Lnsucasce compasy o Decambes 1, 2024, weat o e Honble Supisane Cone seeking dasiication on its osls dired Julr 22, 2024, segadisg depositof th decsetl anovt. The Hox'bl Supieme Conet ride s osles dared Janacy 10, 2025, cied thit the estive ot sl with 
intsestis seqpiced o be deporiced by the Tsnancs Compasy wilia o mondss fiom the date of oxder. Fucther, he amoust can be widhdws by e Sbediary Company by fumishivg  bask goacantee asd the nadeding clsges for fumishing such gussantee vill be bocse equaly by the. 
Tnsucasce Company and the Subsidiaey Compasy. Fuether, 2 per oxdr of Hou'bl Supreme Cout he Lasteaace Compasy deposired the amouat of £26,505 50 ks (71612027 akhs el amoat 20d £1038323 akhs nerst) o Maech 04, 2025, 20l e amovat has been edlesed on Apeil 
05,2025, tothe Subsidiy Compaay agaiast 100% bask gvasastee which i ali 6 Saldispossl ofth fcsesppel Gl b the Lasucance company t he Figh Coust 
‘Based on massgemment's sssessmast of the fics of th case nchiding evshation of he indspendant gal opision cbiined fom the extessal lgal ovael,the desee obeaised i fivon of the Subsdiay Campasy from the Disicr Conit 1 masionad sbore 2 jecion of sty spplicason by the 
High Goure s the Honble Supeeane Cort,the Grovp i confident sbout secoresy o the amovat ad accondisgly, the casriag ralie of €13,410.53 lihs s cons el sppropeits s essonbl 3 at)szch 31, 2025 bised o the Subsdiary Compauy’s oreall sssesmeat i ght of the agpleable 
scooning gridancs. Futhes, iven the micesiary at this ge whete te hearig 3¢ High Conctis ull pending, he eanostceraaty above the scoresably of diffcentl excess amov of 1500333 kb (Diffeenal Priscipal 12,709.74 ikhs) s iteset awded (12.295.59 ikhs) compared 
o ¥13,410.5 lkhs secoguised 2 sated abore) vill be establaed one the redict i prssed by the higher conee learing o Fathe conse of appel. Thesefor,the Geovp's sl the Subsdiary Company's massgeameat ae of the v i it i ot appropsiste o sscogaie the diffemntl sxcess 
smotat of T15,003.33 akhs n the consoldated iaaaea sesuls ofte Geoup fo the yeas oded Maech 31, 20 
‘The sandal sovls v bean seiemed by the Andir Comniie aud spprored by the Bod of Disects at thee mseting hald o May 15, 2025 

025 3ad he it prblished yes to date Sgies wpto Deceasbes 31 The Figuces oflase quaste ace the balancisg Sguces beteen andiad fignues s sespect of the fll Ssncial pee ended Maceh 31 
o liied zevier 
‘The Bosud of Dissctors at e mestisg held o May 15, 2025 scormunesded a al divdens] of € 100 pareqicy shace of 100 sschof the Compasy, sking 1ol diridase of € 3.0 pa equiey shize of ¥ 100 enc (€ 2.00 e ety hive s b aliady paid i prsvions qictess) or he 
‘Eimacil year 2024.25. The Final Divda is subject o th approral ofthe shasholes. 
‘The fial dividend sl be i/ e parched withi che pesiod 3 supnlted i the Companie Act, 2013, The Company shal be sqied 1o ddiice st Sov (TDS)at th time of ki the papment of dividesd 
The consolidared Svaacial sl inchide th ceult of the Holding Compny, ninetss bsidiaiss, tuse ot esties 2ad fou asoises. 
Dusing the yeae ended Maseh 31, 2025, e Company acquiced 424243 squiy shams epeesenting 17.5% of sake ia Natuce Bio-Foods Limited from Iodia Aga busiosss Fund II Lt for 30 amouat of € 11,0000 Likhs (Rupees Eleren housand Lskhs onl) on December 31 
seqisiton, Ntue Bio-Fonds Limited I become 2 wholy orened subsidiay o the Compasy. The sid wrasactions ese compleed i de appeoral of e sty mehosities concemned 

g the date o the and of th thisd quactesof the Sasacialyese which e subjeced 

ASHWANI S5 s 
KUMAR i 
ARORA  Tinii 

Place: Gungam 
Date 3y 15,2025



 

 

 

Annexure-II 
 

S.No Particulars Details 
1. Name of Auditors M/s. MSKA & Associates (Statutory 

Auditors) 
D Dixit & Associates (Secretarial 
Auditors) 

 Reason for change viz. 
appointment, 
reappointment 

M/s. MSKA & Associates, Chartered 
Accountants, will complete their 1st 
term of five (5) consecutive years as the 
Statutory Auditors on the conclusion of 
the ensuing 35th AGM of the Company.  
In this regard, the Board of Directors 
have considered and recommended 
the re-appointment of M/s. MSKA & 
Associates, Chartered Accountants, as 
the Statutory Auditors of the Company, 
for a second term of 5 (five) 
consecutive years from the conclusion 
of the 35th AGM till the conclusion of 
40th AGM of the Company to be held in 
the year 2030, subject to the approval 
of Shareholders at the ensuing AGM of 
the Company 

The Board of Directors have 
considered and recommended the 
appointment of M/s. D Dixit & 
Associates, Company Secretaries in 
Practice, as the Secretarial Auditors 
of the Company, for a term of 5 
(five) consecutive years 
commencing from the conclusion 
of 35th AGM till the conclusion of 
40th AGM of the Company to be 
held in the year 2030 (i.e., from FY 
2025-26 to FY 2029-30), subject to 
the approval of Shareholders at the 
ensuing AGM of the Company. 

 Date of 
appointment/cessation 
(as applicable) & term of 
appointment 

Kindly refer to Point (1) above. Kindly 
refer to Point (1) above. 

Kindly refer to Point (1) above. 
Kindly refer to Point (1) above. 

 Brief profile (in case of 
appointment) 

The member firms of BDO 
International viz MSKA & Associates & 
MSKC & Associates LLP are Indian 
partnership firms registered with the 
Institute of Chartered Accountants of 
India (ICAI). 
MSKA & Associates offers a wide range 
of services in Audit Assurance, Tax and 
Advisory domain led by industry 
experts with deep knowledge pockets 
and driven by a commitment to deliver 
quality services to all clients. 

Debasis Dixit is a Fellow member of 
Institute of Company Secretaries of 
India & also a Law graduate, having 
more than 20 years of experience 
in the field of Company Law, Listing 
Regulations & allied corporate 
laws, Internal Audit & Secretarial 
Audit.  

 Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Not Applicable Not Applicable 

 
 
 

 



 

 

 

Annexure- III 
Name of the target entity, details in brief such as size, 
turnover etc.; 

Global Greens Group (“GGG”) (such as GG INV, GG 
EUROPE AND GG UK) 

Whether the acquisition would fall within related party 
transaction(s) and whether the promoter/ promoter 
group/ group companies have any interest in the entity 
being acquired? If yes, nature of interest and details 
thereof and whether the same is done at “arms 
length”; 

The wholly owned subsidiary (WOS) Company will 
be a related party of LT Foods BV, Europe post 
investment.  
 

Industry to which the entity being acquired belongs;  
 

Shelf-stable fruits and vegetables 

Objects and effects of acquisition (including but not 
limited to, disclosure of reasons for acquisition of 
target entity, if its business is outside the main line of 
business of the listed entity); 

The acquisition marks another step in LT Foods’ 
long-term vision of becoming a more diversified, 
resilient and future-ready food company. 

Brief details of any governmental or regulatory 
approvals required for the acquisition; 

Not Applicable  

Indicative time period for completion of the 
acquisition; 

Completion is expected to occur in Q2 FY2025-26, 
subject to any extension as per the terms of SPA. 

Nature of consideration - whether cash consideration 
or share swap and details of the same; 

Cash consideration 

Cost of acquisition or the price at which the shares are 
acquired 

Cash consideration of EUR 6 Mn payable at the 
closing date and EUR 1.8 Mn through deferred/ 
earn-out mechanism contingent upon future 
earnings. 

Percentage of shareholding / control acquired and / or 
number of shares acquired percentage of 
shareholding / control acquired and / or number of 
shares acquired 

LT Foods would acquire 100% shareholding in the 
target entities. 

Brief background about the entity acquired in terms of 
products/line of business acquired, date of 
incorporation, history of last 3 years turnover, country 
in which the acquired entity has presence and any 
other significant information (in brief); 

The Hungarian operations of Global Green began in 
2006 post acquisition of erstwhile Intergarden N.V. 
and today serves more than 30 countries across 
Europe. The company has been a key player in 
production of canned sweet corns, Gherkins, Silver 
skin onions, Sour cherries etc. through its 2 
manufacturing sites spread across 45 hectares of 
land in Hungary. With an annual capacity of 117 
million jars and cans, the company employs more 
than 170 employees across its operations in 
Hungary. 
Turnover of the business (in EUR Mn) for previous 
three years (Local currency converted to EUR): 
 
2022: 40.8 Mn 
2023: 37.0 Mn 
2024: 40.3 Mn 

 



 

 

 

Annexure- IV 
 

Brief details of options granted; The Scheme is subject to approval from the shareholders and 
currently no options 
have been granted. 

Whether the scheme is in terms of SEBI 
(Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021 (if 
applicable); 

The Scheme has been formulated in accordance with the SEBI 
(Share Based 
Employee Benefits and Sweat Equity) Regulations, 2021. 

Total number of shares covered by these 
options; 

The maximum number of shares that may be issued pursuant to 
exercise of all Options 
granted to the participants under this Scheme shall not exceed 
31,83,000 (Thirty One Lakhs Eighty Three Thousand) fully paid-up 
equity shares. 

Pricing formula; The exercise price of the options shall not be less than the face 
value of the shares or 
as may be determined by the NRC Committee of the Company. 

Options vested Not Applicable 
Time within which option may be 
exercised 

The exercise period of the options shall be determined by the 
Nomination Remuneration & Compensation Committee, from 
time to time. The exercise period of the options shall however not 
exceed a period of 3 (Three) years from the date of vesting of the 
options. 

Options exercised Not Applicable 
Money realized by exercise of options Nil 
The total number of shares arising as a 
result of exercise of option 

At the time of exercise each option can be converted into one 
equity share. The maximum number of shares that can be allotted 
under this Scheme shall not exceed 31,83,000 (Thirty One Lakhs 
Eighty Three Thousand). 

Options lapsed Not Applicable 
Variation of terms of options Not Applicable 
Brief details of significant terms The Scheme will be implemented through Trust Route. Such shares 

will be sourced through primary issuance, secondary acquisition 
or a combination of both, in one or more tranches as may be 
determined by the NRC. 
The Options shall vest over a period of 5 years with defined vesting 
schedule basis achievement of predefined performance 
conditions. 
The Scheme covers all eligible employees of the Company and all 
existing and future subsidiaries of the Company incorporated in 
India, whether working in India or outside of India. 

Subsequent changes or cancellation or 
exercise of such options 

Not Applicable 

Diluted earnings per share pursuant to 
issue of equity shares on exercise of 
options 

Not Applicable 
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