Raghunath Agro Industries Private Limited
Balance Sheet as at March 31, 2024
(Allamounts in T in lakhs unless otherwise stated)

ASSETS
Non-Current Assets
a) Property, Plant and Fquipment
b) Capital Work-in-Progress
c)Invesrment
d) Deferred Tax Assets(Net)

¢) Non Current Tax Assets

Current Assets

a) Inventories

b) Financial Assets
() Trade Receivables
(i) Cash and Cash equivalents
(1) Other Financial assets

¢) Other Current Assets

EQUITY AND LIABILITIES
Equity

) Equity Share Capital

b) Other Equity

Non-Current Liabilities
a) l'inancial Liabilities
(i) Borrowings
b) Provisions

Current Liabilities
a) Financial Liabilities
(i) Borrowings
(i1) Trade Payables
-Due to micro and small enterprises
-Due to others
(iif) Other Financial liabilities
b) Other Current Liabilities
c) Provisions
d) Current tax liabilities

TOTAL

Statement of significant accounting policies

Note

[ N S I S

13
14

15
16

17
18
19
20

As at March 31, 2024

As at March 31, 2023

483.01 464.89
15.82 ;
- 25.00
2242 16.72
163.54 145,04
684.78 651.65
7,982.66 7,259.12
3.86 239.76
2.61 237
68.90 72.22
150.85 354.79
8,208.88 7,928.26
8,893.67 8,579.91
424.79 424.79
3,645.31 3,079.30
4,070.11 3,504.09
0.96 5.85
0.96 5.85
612.66 871.54
3,037.77 1,031.31
37.85 61.83
923.60 2,952.32
8.82 4.09
201.90 148.88
4,822.60 5,069.96
8,893.67 8,579.92

The accompanying summary of significant accounting policy and other explanatory notes are an integral part of the financial

statements

This is the Balance sheet referred to in our report of even date

For RAMAN ARORA & CO.
Chartered Accountants
Firm Regjstration No: 002565N
10777,
[ f,
Rantan Arora
Partner

Membership No: 081448

VoI AYo EI\MUEBKE BGX ]|

Place: Amritsar

Date : lci/oijjpgz L,

For and on behalf of the Board of Directors of

Raghunath Agro Industries Private Limited

Ashok Kumar Arofa Ashwani Kumar Arora

Directdr
DIN: 02259429

Director
DIN: 01574773
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Raghunath Agro Industries Private Limited

Statement of Profit and Loss for the year ended March 31, 2024

(Al amounts in ¥ in lakhs unless otherwise stated)

Revenue

Revenue from operations
Other income

Total income

Expenses
Cost of material consumed
Purchases of stock-in-trade

Changes in inventories of semi finished goods, finished goods and

stock in trade
Employee benefits expense
I'inance costs
Depreciation
Other expenses
Total
Profit before tax
Tax expense
Current tax
Income tax -Prior period
Deferred tax charge/ (credit)
Total tax expense
Profit for the year

Other Comprehensive Income

1) Items that will not be reclassified to Profit or Loss
Remeasurements of net defined benefit plans
Tax on above Items

2) Items that will be reclassified to Profit or Loss
(Loss)/Gains on cash flow hedge reserve
Tax on above

Other comprehensive (loss)/ Income for the year

Total comprehensive income for the year
Earning per equity share
--Basic

--Diluted

Statement of significant accounting policies
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Year ended March 31, Year ended March 31,
2024 2023

27.,489.91 20,925.40
150.49 67.57
27,640.39 20,992.98
13,546.01 9,380.77
11,921.59 12,194.76

(650.86) (3,019.09)
323.16 303.71
60.31 97.45
96.94 86.52
1,573.27 1,374.83
26,870.41 20,418.96
769.98 574.02
209.29 148.88

- 4.45

(5.59) (3.39)
203.70 149.95
566.28 424.07
(0.36) 2.56

0.09 (0.64)

- (5.01)

- 1.26

0.27) (1.83)
566.01 422.24
13.33 9.98
13.33 9.98

The accompanying summary of significant accounting policy and other explanatory notes are an integral part of the financial statements

This is the Statement of Profit and Loss referred to in our report of even date.

For RAMAN ARORA & CO.
Chartered Accountants

Firm Regigtration No: 002565N
ltrieee,,

Raman Arora
Partner

Membership No: 081448

VDIV AYo8 M1E Bk ERGY 1q)

Place: Amritsar

Date : folw;‘fp?,;u{ by

For and on behalf of the Board of Directors of

Raghun4th Agro Industries Private Limited

Ashok Kumar Arora
Director
DIN: 02259429

Ashwani Kumar Arora
Director
DIN: 01574773



Raghunath Agro Industries Private Limited
Cash Flow Statement for the period March 2024
(All amounts in Z in lakhs unless otherwise stated)

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax
Adjustments for:

Depreciation and amortisation

Loss/(Profit) on sale of property.planr and equipment

Remeasurements of net defined benefir plans
Unrealised foreign exchange (gain)/loss

- Premium on forward exchange contract amortized
Impairment loss on fnvestments

Interest expense

Operating profit before working capital changes
Changes in:
Increase/ (Decrease) m rade payables

Increase/ (Decrease) m provisions and other labilites

Decrease/(Increase) in trade receivables
Decrease/(Increase) in inventories

Increase/( Decrease} in loans and advances and other current asset

Cash generated from operations
[ncome tax paid (net)
Net cash from operating activities (A)

CASH FLOWS FROM INVESTING ACTIVITIES

Payment for purchase of fixed assets including intangible assets,

capital work in progress and capital advances

Proceeds from sale/disposal of property, plant & equipment

Purchase of non-current investments
Net cash used in investing activities (B)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from (Repayment) of long-term borrowings

Proceeds from/(Repayment) of short term borrowings (net)

Intetest paid
Net cash used in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the begmmng of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents (refer note 8)

Cash on hand
- On current account
Total cash and cash equivalents

Statement of significant accountng policies

This 1s the cash flow statement referred to n our report of even date.

For RAMAN ARORA & CO.
Chartered Accountants
Firm Registratifin No: 002565N

.,
e,
Raman m—"”'—__q;‘
Partner /W/D jﬂ:ﬂﬂg ’1 '
Membership No: 081448

Year ended March 31,  Year ended March 31, 2023
2024
769.98 574.02
96.94 BG6.52
- 1747
(0.36) (245)
(12.16) (59.97)
25.00 =
45.02 81.25
924.42 696.85
2,006.47 317.88
(1,999.84) (469.97)
248.07 4,057.28
(723.54) (3,017.61)
188.76 (2433)
644.31 1,560.08
(209.29) (153.33)
435.02 1,406.74
(130.88) (186.52)
- 12.99
- (25.00)
(130.88) (198.53)
(258.88) (1,129.71)
(45.02) (81.25)
(303.90) (1,210.96)
0.24 (@.75)
237 5.12
2.61 2.37
211 217
0.20 0.20
2.61 2.37

For and on behalf of the Board of Directors of

of Raghunath Agro Industries Private Limi

UDIW ¢ JyoRIYys bKkEAGK 19

Place: Amritsar

d

Ashok Kumar Arora
Director
DIN: 02259429

Ashwani Kumar Arora
Director
DIN: 01574773

o ®



Raghunath Agro Industries Private Limited

Statement of changes in equity for the year ended March 31, 2024

HREF!

A. Equity Share Capital

Opening Balance as at April 01, 2022
Changes during the year
Closing Balance as at March 31, 2023
Changes during the year
Closing Balance as at March 31, 2024

424.79

424,79

424.79

B. Other Equity

Balance as at April 01, 2022

Profit for the year

Movement during the period

Other Comprehensive Income

Total Comprehensive Income for the year

Balance as at March 31, 2023

Balance as at April 1, 2023

Profit for the year

Other Comprehensive Income

Total Comprehensive Income for the year

Balance as at March 31, 2024

Beservea b Surplos Other Coml-)onents of] Total
Equity
i 2 - Remeasurement of
Retained Earnings Seeurides Eremiim Defined Benefit CashiHlaw
Reserve i Hedge Reserve
Obligation
980.68 1,679.18 (6.54) 3.75 2,657.07
424.07 424.07
- = 1.91 (3.75) (1.84)
424.07 - 1.91 (3.75) 422.24
1,404.75 1,679.18 (4.63) 0.00 3,079.30
1,404.75 1,679.18 (4.63) 0.00 3,079.30
566.28 - 566.28
027 (0.27)
566.28 - (0.27) - 566.01
1,971.04 1,679.18 (4.90) 0.00 3,645.31

Statement of significant accounting policies

1

The accompanying summary of significant accounting policy and other explanatory notes are an mtegral part of the financial statements

For RAMAN ARORA & CO.

Chartered Accgfintants

//////./rm.

—
Raman Arora
Partner

Membership No: 081448

VoIV IYyoBIMYS BKEBG X 19,

Place: Amntsar

Date : [o/a dozoﬁ .

For and on behalf of the Board of Directors of
of Raghunath Agro Industries Private Limited

Ashok Kumar Argra
Director
DIN: 02259429

Ashwani Kumar Arora
Director
DIN: 01574773



Raghunath Agro Industries Private Limited

Notes to the financial statements for the year ended March 31, 2024

(All amounts in T in lakhs unless otherwise stared)

Note 2 (i) Property, plant and equipment

iy

Description Frechold Land Building Plant & Furniture & Office Vehicle Total
Machinery Fixture Equipment
As at 31 March 2022 3.66 168.12 828.46 8.28 25.16 98.84 1,132.52
Additions - 2.14 166.82 0.71 5.12 21.96 196.74
Disposals - - 81.81 - - 14.30 96.11
As at 31 Mar 2023 3.66 170.26 913.47 8.99 30.28 106.50 1,233.16
Additions - - 103.45 (.68 0.71 = 104.84
Disposals - - - - - - -
As at 31 March 2024 3.66 170.26 1,016.92 9.67 30.99 106.50 1,338.00
Accumulated depreciation
As at 31 March 2022 - 86.54 570.77 5.63 19.38 54.85 737.17
Charge for the year - 9.36 60.27 0.81 229 13.80 86.52
Disposals - 52.05 - 0.00 13.59 65.63
As at 31 Mar 2023 - 95.90 578.99 6.44 21.67 55.06 758.06
Charge for the year 8.31 68.76 0.75 3.39 15.73 96.94
Disposals = 0.00 0.00 0.00 : =
As at 31 March 2024 - 104.21 647.75 7.19 25.06 70.79 855.00
Net block as at 31 Mar 2023 3.66 74.36 334.48 2.55 8.61 5144 464.89
Net block as at 31 March 2024 3.66 66.05 369.17 249 5.92 35.72 483.01
Contractual obligations
Refer note 31(B) for disclosure of capital commiutments for the acquisition of property, plant and equipment.
Property, plant and equipment pledged as security
"Refer note 32 for information on property, plant and equipment pledged as security by the Company.
Note 2 (ii) Capital work-in-progress
As at March 31,  As at March
2024 31,2023
Capital work-in-progress 15.82
Movement in capital work in progress:
Particulars Amount
Capital work-in-progress as at 1 April 2022
Add: Additions during the year
Less: Capitalization during the year
Capital work-in-progress as at 31 March 2023 =
Capital work-in-progress as at 1 April 2023
Add: Additions during the year 1582
Less: Capitalization durning the year -
Capital work-in-progress as at 31 March 2024 15.82




Raghunath Agro Industries Private Limited

Notes to the financial statements for the year ended March 31, 2024

(All amounts in T in lakhs unless otherwise stated)
Investment

Investment in Equity Instrumnets
25,00,000 Equity shares of Biomass India P. Ltd. of " 1 each

Deferred tax (assets) / liabilities (net)

@

As at March 31, As at March 31,
2024 2023
- 25.00
- 25.00

As at March 31,

As at March 31,

7 Trade receivables

Unsecured
-Considered good
-Considered doubtful

Less: Provision for doubtful debts

As at March 31,

As at March 31,

2024 2023
3.86 239.76
3.86 239:76
3.‘86 239:’76

2024 2023
Deferred tax assets/liability arising on account of
Provision for employee benefits (6.82) (6.91)
Property, plant and equipment 22.94 23.64
Unrealised foreign exchange (gain)/loss on forward contracts = =
Impairment loss on Investments 6.29 -
22.42 16.72
Deferred tax assets / liabilities (net) 22.42 16.72
Movement in deferred tax liabilities (net)
) Recognized in Recopnized in
Particulars 9 Apsil otties S statement of profit 31-Mar-23
2022 comprehensive
. and loss
income
Deferred tax assets arising on account of
Provision for employee benefits (6.27) (0.64) - (691
Property, plant and equipment 20.25 - 3:39 23.64
Unrealised foreign exchange (gain) /loss on forward contracts (1.26) - 1.26 -
Impairment loss on Investments - - - -
12.72 (0.64) 4.65 16.72
Net Deferred tax liabilities (12.72) 0.64 (4.65) (16.72)
) 01 April RBCﬂog;ZL:d i Recognized in
Particulars s statement of profit 31-Mar-24
2023 comprehensive
S and loss
income
Deferred tax liabilities arising on account of
Provision for employee benefits (6.91) 0.09 - (6.82)
Property, plant and equipment 23.64 - (0.70) 22.94
Unrealised foreign exchange (gain)/loss on forward contracts = - =
Impairmrnt loss on Investments - - 6.29 6.29
16.73 0.09 5.59 22,42
Net Deferred tax liabilities (16.73) (0.09) (5.59) (22.42)
5 Income tax assets (net) As at March 31, As at March 31,
2024 2023
Advance tax 163.54 145.04
163.54 145.04
6 Inventories As at March 31, As at March 31,
2024 2023
Raw material
Paddy - =
Bardana 127.08 5727
Finished goods 40.18 473.88
Semi Finished goods 7,756.03 6,671.46
Stores and spares 27.77 26.15
Packing Material 31.60 30.36
7,982.66 7,259.12



*Amount includes following:
) Due from Others
b) Due from Related Party

LT Foods Americas Inc.

LT Foods Middle East DMCC

e

= 0.00
- 235.96
3.86 3.81
3.86 239.76




10

Trade Receivable aging as on March 31,2024

Particulars

Outstanding for following periods from due date of Recei

pts

Less than
6 months

6 months-1
year

1-2 year

2-3 year

More than 3 vears

Total

(i) Undisputed Trade receivables — considered good

3.86

3.86

(i) Undisputed Trade Receivables —which have significant
increase in credit risk

(ii1) Undisputed Trade Receivables — credit impaired

(iv) Disputed Trade Receivables—considered good

(v) Disputed Trade Receivables — which have
significant increase in credit risk

(vi) Disputed Trade Receivables — credit impaired 0

Less: Allowance for bad and doubtful debts 0
(Disputed + Undisputed)

3.86

3.86

Trade Receivable aging as on March 31,2023

Particulars

Outstanding for following periods from due date of Recei

pts

Not Due

Less than
6 months

6 months-1
year

1-2 year

2-3 year

More than 3 years

Total

(i) Undisputed Trade receivables — considered good

235.96

3.81

239.76

(1) Undisputed Trade Receivables —which have significant
increase in credit risk

(i) Undisputed Trade Receivables — credit impaired

1) Disputed Trade Recervables—considered good

(v) Disputed Trade Receivables — which have significant
increase in credit risk

(vi) Disputed Trade Receivables — credit impaired

Less: Allowance for bad and doubtful debts (Disputed +
Undisputed)

235.96

239.76

Cash and bank balances

Balances with banks in current accounts
Cash on hand
In Indian currency

Other current financial assets

[ixport Incentive recoverable
Derivative assets

Security deposits

Other financial assets

Other current assets

Prepaid expenses
Balances with government authorites

Advance to suppliers
-Daawat Foods Limited
-Others

As at March 31,

As at March 31,

2024 2023
0.20 0.20
2.41 217
2.61 2.37

As at March 31,

As at March 31,

2024 2023
23.31 1.67
15.16 15.61
30.43 54.94
68.90 72.22

As at March 31,

As at March 31,

2024 2023
12.00 13.50
99.69 58.39
8.21 -
30.95 282.89
150.85 354.79
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Raghunath Agro Industries Private Limited

Notes to the financial statements for the year ended March 31, 2024

(All amounts in ¥ in lakhs unless otherwise stated)
12 Other equity

(i) Retained earnings
Opening balance
Add: Net profit for the current year

Closing balance

(ii) Secutities ptemium reserve
Opening balance
Change during the year
Closing balance

(iii) Other comptehensive income resetve
Remeasurements of the net defined benefit plans
Opening balance
Change during the year
Closing balance

(iv) Cash flow hedging resetve
Opening Balance
Change during the year
Closing balance
Total other equity

Nature and purpose of other reserves

Securities premium reserve:

As at March 31,
2024 As at March 31, 2023
1,404.75 980.68
566.28 424.07
1,971.04 1,404.75
1,971.04 1,404.75
1,679.18 1,679.18
1,679.18 1,679.18
(4.63) (6.54)
(0.27) 181
(4.90) (4.63)
- 3.5
0.00 (3.75)
0.00 -
3,645.31 3,079.30

Securities premium reserve represents premium received on issue of shares. The reserve is utilized in accordance

with the provisions of the Companies Act.

Other comprehensive income (OCI) reserve:

The Company has recognized remeasurements benefits on defined benefits plans through other comprehensive

income.

Cash flow hedging reserve:

The cash flow hedging reserve is used to recognise the effective portion of gains or losses on detivatives that are

designated and qualify as cash flow hedges

=



Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended March 31, 2024
(All amounts in T in lakhs unless otherwise stared)

13 Other non-current financial liabilities As at March 31, 2024 | As at March 31, 2023

Long teem borrowangs from banks =

Current matrity of Long term borrowings (Refer nate 15)
Borrowings from Bank = B

Details of borrowings are as follows

Total amountof | As at March 31, 2024 | As at March 31, 2023
Name of the bank Repayments instal
Punjab National Bank 18 months |18 equal instalments 5 z

"From the date of disbursement
A Details of interest rate for each type of borrowings

The interest on above demand loans from banks are fixed in nature. As ar March 31
annumj.

23 the interest rates ranges from 7.85% per annum (March 31, 2022: 7.85% to 8.15% per

B Details of security for each type of borrowing:
Refernote 32 for assers pledged as secunty

C R iliation of liabilities arising from fi i ivities:

The changes i the Company’s habiliics ansng from financing actvities can be classified as follows:
Liability from financing activities
Lease Long term
Particulars Liability Sh. b i Total
Net Debt as at April 01, 2022 = 2] 2,001.25 2,001.25
Cash movement:

-Proceeds

~Repavment - =
Interest pud < =
Non Cash movement

Addition during the year & - =
~Interest expense = - 35.08 35.07
Net Debt as on March 31, 2023 - = 87154 871.54

Liability from financing activities

Lease Long term_
Particulars Liability borrowings Short-term borrowings Total
Net Debt as at April 01, 2023 - - 871.54 871.54
Cash movement:
+Proceeds - = 11.09
+-Repavment - - (152,569.97)
sInterest paid S = {41.66) -41.66
Non Cash movement
Addition during the vear B 2
~Interest expense - = 41.66 41.66
Net Debrt as on March 31, 2024 - = 612,66 612.66
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Raghunath Agre Industries Private Limited
Notes to the financial statements for the year ended March 31, 2024
(All amounts in ¥ in lakhs unless otherwise stated)

e’

Long term provisions

As at March 31, 2024

As at March 31, 2023

Prowisians for Emplovee Benefits
Provision for Gratuiry

0.96

o
&

0.96

5.85

Short-term borrowings

As at March 31, 2024

As at March 31, 2023

Secured
Rupee working capital loans

612.66

871.54

Rupee working capital loans-covid loan

612.66

871.54

Particulars

As at March 31, 2024

As at March 31, 2023

a) Rupee working capital loans

1) From banks 612.66 871.54
(Werking capital loans from banks are secured by hypothecation of all cuccent assets, land & building of the Company along with corporate guarantee of LT
foods Lrd and Daawar foods Itd and personal guarantee of some of the directors /promoters)
1) From banks
(The warking capital demand loans ase repayable on demand and the interest on above loans from banks are linked 1o the respective bank’s MCLR rates which are floatng in
nanure. The intecest rate ranges from 643 % to 9.70"% (previous year 2.45% 10 11.75%).
612.66 871.54
Refer note 37 on Financial instiruments for disclosure of fasr values in respect of | ! ar cost and analysis of their marurity profiles
Trade payables
As at March 31, 2024 | As at March 31, 2023
Dues to
Micro, small and medium enterprises e £
Orhers 13.27 102.62
Acceprances -
Raghuvesh Infrastructure Pyt Limited - .
Assaciae: Rice & General Mills 41T 36.01
Holding company-L T Foods Limited 2,976.79 -
= Daawat Foods Ltd. - 892.67
3,037.17 1,03L.31

Due to micro, small and medium enterprises as defined under the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006

As at March 31, 2024

As at March 31, 2023

the principal amount and the interest due thercon remaining unpaid to any supplier ar the end of each accounting vear

Principal amount remair

unpaid
Interest acerued and remaining unpaid as at year end
Amount of inrerest paid by the Company o the suppliers in terms of section 16 of the Act

Amount paid to the supphers beyond the respective due date.
Amount of interest due and payable for the period of delay in payments (which have been paid but bevond the due date during the vear) but without adding the interest specified
under the Act

Amount of interest accrued and remaining unpaid at the end of accounting perod
Amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are acrually paid o the small enrerprise, for
the putpose of disallowance as a deducnble expenditure under seetion 23 of this Act.

Trade Payable aging schedule as on March 31, 2024

Particulars Unbilled Payables Not Due Quistanding for following periods from due date of Payment
] Lessitianil | {5 e 23 genrs Wore fhan:3 yenss D
year
(i) MSME
(u) Disputed dues — MSME = = =
(i) Others - - 299854 1597 23.28 1.60 3.039.39
(viDisputed  dues Others - = = = = = =
- - 2,998.54 15.97 23.28 1.60 3,039.39
Trade Payable aging schedule as on March 31, 2023
Particulars Unbilled Payables Not Due Quistanding for following periods from duc date of Payment
D Faie
i i (I 23years | More than 3 years -
year ¢ ' '
(i) MSME
(u) Disputed dues — MSME = E = = = =
(iii) Others - 182.48 816.04 32.79 - - 1,031.31
(viDusputed  dues - Others - - - - =
- 182.48 816.04 32.79 - - 1,031.31




17 Other current financial liabilities

3

Derivanve assets
Other habilines

Refer note 37 on

Other current liabilities

Advances from customers
Related Party

LT Foods Americ
Holding compan
Statutory habilities
Deferred govemment grant
Guarantee Liability

Short term provisions

Provision for Gratuity

Income tax liabilities

Provision for mxartion

LT Foods Limired

A

As at March 31, 2024

As at March 31, 2023

of fair values in respect of |

at

d cost and analysis of their maturity profiles

= 5.01
37.85 56.82
31.85 61.83

As at March 31, 2024

As at March 31, 2023

916.41 -
- 2,943.62
719 870
923.60 2,952.32

As at March 31, 2024

As at March 31, 2023

882 4.09
8.82 4.09
As at March 31, 2024 | As at March 31, 2023
201.90 148.88
201.90 148.88
—

P G



Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended March 31, 2024
(Al amounts 1n ¥ in lakhs unless otherwise stated)

21 Revenue from operations

Sale of products *
Export
Domestic
Other operating revenue
Export Incentives

*Details of products sold

-Finished goods sold
Rice
By Products
Bardana

Others

22 Other income

Net gain on foreign currency transactions and translations
IExchange fluctuation on derivative assets
Miscellancous receipts

23 Cost of material consumed

Opening stock
Paddy
Bardana
Packing material

Add: purchases
Paddy
Bardana
Packing material

Less: closing stock
Paddy
Bardana

Packing material

Consumption details
Paddy
Bardana
Packing material

24 Purchases of stock-in-trade

Rice

25 Changes in inventories of finished goods and stock in trade

Opening Stock
Finished goods

ik

For the year ended For the year ended
March 31, 2024 March 31, 2023
13,449.78 11,535.15
14,040.10 9,270.23
0.03 120.02
27,489.91 20,925.40
For the year ended For the year ended
March 31, 2024 March 31, 2023
26,754.53 20,177.44
585.39 558.85
29.02 17.65
120.94 51.43
27,489.88 20,805.38
For the year ended For the year ended
March 31, 2024 March 31, 2023
12.16 59.97
5.01 -
133.31 7.61
150.49 67.58
For the year ended For the year ended
March 31, 2024 March 31, 2023
57.27 70.12
30.36 20.12
87.63 90.24
13,429.31 9,312.02
124.66 285
63.10 63.19
13,617.07 9,378.16
127.08 57.27
31.60 30.36
158.68 87.63
13,546.01 9,380.77
13,429.31 9,312.02
54.85 21.90
61.87 68.29
13,546.02 9,402.21

For the year ended

For the year ended

March 31, 2024 March 31, 2023
11,921.59 12,194.76
11,921.59 12,194.76
For the year ended For the year ended
March 31, 2024 March 31, 2023
473.88 520.96




Semi Finished goods
Closing stock

Finished goods

Semi Finished goods

6,671.46 3,605.3(

40.18 473.88
7,756.03 6,671.4(
(650.86) (3,019.09

¢~



26 Employee benefit expense

a)

Salaries, wages and bonus
Contribution to provident and other fund (refer note a)
Staff welfare expenses

Provident fund

Contribution made by the Company during the year ended March 31, 2024: * 14.68 (March 31, 2023: * 13.52)

27 Finance cost

Interest on working capital loans
Interest on Vehicle loan

Other borrowing cost

The Company has capitalised borrowing costs during the year ended March 31, 2024: Nil (March 31, 2023- Nil}

28 Depreciation

Depreciation on property, plant and equipment

29 Other expenses

Warehouse rent (refer ponit A)

Power and fuel

Packing expenses

Repairs and maintenance

- Building

- Machinery

- Others

Stores and spares consumed

Opening Stock

Add: Purchases

Add: Inventory Adjustment -Difference in Clearing Accounts
Less: Closing Stock

Corporate Guarantee

Insurance

Legal and professional charges

Rates and taxes

Loss on Sale of Fixed Assets
Auditors' remuneration (refer point B)
Vehicle running and maintenance
Other administrative expenses
Travelling and conveyance

Clearing, forwarding and freight charges
GST Expenses

Other selling expenses

Amount Written off

Impairment loss on Investments

26.15
96.05
(10.78)
@7.77)

*

For the year ended For the year ended
March 31, 2024 March 31, 2023

270.94 256.22

27.09 25.90

25.13 21.59

323.16 303.71

For the year ended For the year ended
March 31, 2024 March 31, 2023

45.02 81.25

45.02 81.25

15.29 16.20

60.31 97.45

For the year ended

For the year ended

Mazrch 31, 2024 March 31, 2023
96.94 86.52
96.94 86.52
For the year ended For the year ended
March 31, 2024 March 31, 2023

19.80 18.15
160.25 121.66
15.22 21.44
0.52 5.08

0.12 -
18.62 17.89
83.65 69.14
26.70 14.78
21.08 23.23
33.59 29.62
82.75 13.08
- 17.47
4.07 250
21.84 26.39
12,16 9.20
1.26 0.48
1,024.82 962.53

2113 -
0.67 9.33
- 12.87

25.00

1,573.27 1,374.83

. The Company has entered into rent agreements as a lessce for warchouses and office premises, which are in the nature of operating lease. Rental expense for

operating lease for the years ended March 31, 2024 and 2023 was ~ 19.80 and ~ 18.15 respectively. The Company has not executed any non-cancelable

operating leases.

. Auditors’ remuneration

Statutory audit (including fees for limited reviews)
Other matters
Out of pocket expenses

§$-

For the year ended For the year ended
March 31, 2024 March 31, 2023
2735 2.50
1.32 -




G,

CSR Expenditure

e

4.07 | 2.5(
For the year ended For the year ended
March 31, 2024 March 31, 2023

The provisions of Section 135(1) of the Companies Act, 2013 ( "the Act") are not applicable to the company. Hence, the companies is not required to make

contribution under 135(5) of the Act

S



Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended March 31, 2024
(All amounts in ¥ in lakhs unless otherwise stated)

30 Earnings per share
Profit/(loss) attributable to equity shareholders

Numbers of weighted average equity share outstanding at the year end for Basic

Numbers of weighted average equity share outstanding at the year end for Diluted
Nominal value per share
Earnings per equity share
Basic
Diluted
Note:  There are no potential equity shares in the Company
31 Income tax
The income tax expense consists of the following :
Current tax expense for the current year
Current tax expense pertaining to previous years
Deferred tax expense/ (benefit)
Total income tax

The reconciliation of the estimated tax expense at statutory income tax rate to income tax expense reported in the

statement of profit and loss is as follows:

Profit before income taxes
At India’s statutory income tax rate of 25.17% (March 31, 2023: 25.17%)

Adjustments in respect of current income tax
Others
Total income tax expense

32 Contingencies and commitments
(A) Contingent liabilities
I Income-tax demands (refer point a)
II  Duty saved under EPCG licenses (export obligation outstanding

Total

(B) Capital commitments

Capital commitments remaining to be executed and not provided for, net of capital advances - Nil (March 31, 2023- Nil)

33 Assets pledged as security

The carrying amount of assets pledged as security for current and non-current borrowings are:

Particulars

Current assets

Inventories

Trade receivables

Cash and cash equivalents

Other current assets

Total Current assets pledged as security

Non-Current assets

Land

Building

Total Non-Current assets pledged as security
Total Assets pledged as security

34 Segment information

March 31, 2024 March 31, 2023
566.28 424.07
4,247,938 4,247,938
4,247,938 4,247,938
13.33 9.98
13.3% 9.98
March 31, 2024 March 31, 2023
209.29 148.88
- 4.45
(5.59) (3.39)
203.70 149.95
March 31, 2024 March 31, 2023
769.98 574.02
193.79 144.47
9.91 5.48
203.70 149.95
March 31, 2024 March 31, 2023
March 31, 2024 March 31, 2023
7,982.66 7259112
3.86 239.76
2.61 237
219.75 427.00
8,208.88 7,928.26
3.66 3.66
66.05 74.36
69.71 78.02
8,278.59 8,006.28

In terms of Paragraph 4 of Ind AS 108 ‘Operating Segments’, entity wide disclosures have been presented in the Consolidated

financial statements.

i

$ —



Raghunath Agro Industries Private Limited

Notes to the financial statements for the year ended March 31, 2024

(All amounts in 2 in lakhs unless otherwise stated)

35 Employee benefit obligations

M

(i)

(1)

Particulars March 31, 2024 March 31, 2023
Current Non-current Current Non-current
Gratuity 8.82 .96 4.09 5.85
Total 8.82 0.96 4.09 5.85
A Gratuity

¢

The Company provides for gratuity for employees with the CANARA, HSBC,0OBC in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous
service for a period of 5 years are cligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per month
computed proportionately for 15 days salary multiplied for the number of years of service. For the funded plan the Company makes contributions to recognized funds in

India. The Company does not fully fund the liability and maintains a target level of funding to be maintained over a period of time based on estimations of expected gratuity

payments.

Disclosure of gratuity

Amount recognised in the statement of profit and loss is as under:

Description March 31, 2024 March 31, 2023

Current service cost 7.76 6.74

Interest cost 5.09 4.41

Actuarial loss/ (gain) recognised during the year (0.36) 2.56

Amount recognised in the statement of profit and loss 12.49 13.71

Movement in the defined benefit obligations during the year is as under:

Description March 31, 2024 March 31, 2023

Present value of defined benefit obligation as at the start of the year 67.52 55.71

Current service cost 776 6.74

Past service cost < =

Interest cost 5.09 441

Actuanal loss /{gain) recognised during the year (0.36) 2.56

Benefits paid (1.33) (1.90)

Present value of defined benefit obligation as at the end of the year 78.69 67.52

Breakup of actuarial (gain)/loss recognised in other comprehensive income OCI:

Description March 31, 2024 March 31, 2023

Actuarial (gain)/loss on arising from change in demographic assumption 1.19 =

Actuarial (gam)/loss on ansing from change in financial assumption 215 (7.02)

Actuarial (gain)/loss on ansing from experience adjustment 3.69) (4.46)

Remeaurement of plan Assets

Return on plan assets (Excluding Interest) (1.51) 1.50

Total actuarial (gain)/loss (1.86) (9.98)
/) Change in fair value of assets

Description March 31, 2024 March 31, 2023

Fair value of plan asscts at the beginning of the year 57.58 30.20

Interest income on plan assets 4.23 227

Actual contribution 29.94 25.51

Actuarial (gain)/loss (1.51) 1.50

Benefits paid (1.33) (1.90)

Fair value of plan assets at the end of the year 88.91 57.58

Movement in net laibility recognised in balance sheet

Description March 31, 2024 March 31, 2023

Defined benefit obligations 78.69 67.52

Fair value of plan assets (88.91) (57.58)

Liability recognised in the balance sheet (10.22) 9.94

7.




9

(vii) Sensitivity analysis for gratuity liability

Actuarial assumptions

Description March 31, 2024 March 31, 2023
Discount rate 7.09% 7.35%
Reirement age 58 years 58 years

En Employee turnover

- Upto 30 years

- From 31 to 44 years 10.00% 1.00%

- Above 44 vears

Rate of inrease in compensation 8.00% 8.00%

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand

in the employment market.

Description March 31, 2024 March 31, 2023
Impact of the change in discount rate

Present value of obligation at the end of the year 78.69 67.52
- Impact due to mcrease of 1% (4.32) (6.79)
- Impact due to decrease of 1% 4.85 8.10
Impact of the change in salary increase

Present value of obligation at the end of the year 78.69 67.52
- Impact due to increase of 1% 4.28 5.96
- Impact due to decrease of 1% (4.20) (5.87)

(vii)

The above sensitivity analysis arc based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur and changes m some of
the assumptions may be correlated. When calculating the sensitivity of the defind benefit obligation to significant actuarial assumptions the same method (present value of the
defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been applied which was applied while calculating the defined

benefit obligation hability recognised in the balance sheet

The methods and types of assumptions used in preparning the sensitivity analysis did not change compared to prior period.

Maturity profile of defined benefit obligation (undiscounted)

Description March 31, 2024 March 31, 2023

Within next 12 months 9.13 4.24
Between 2-5 years 40.98 20.19
Between 6-10 years 30.38 23.37

Compensated absence

The camed leave liability arises on retirement, withdrawal, resignation and death-in-service of an employee. The actuary has used projected unit cost (PUC)

actuarial method to assess the plan’s labilines of employees.

Actuarial assumptions

Description March 31, 2024 March 31, 2023
Discount rate 7.09% 7.35%
FFuture basic salary increase 8.00%, 8.00%
Employee tumover/withdrawl rate 10.00% 1.00%
Retirement age 58 years 58 years

(]

Notes:

The discount rate is based on the prevailing market yields of Indian Government securities as at the balance sheet date for the estimated term of obligations.

The estimates of future salary increases considered takes into account the mflation, seniority, promotion and other relevant factors on long term basis.

Provident fund & ESI fund

Contribution made towards provident fund by the Company during the year is 14.68 lakhs (March 31, 2023: 13.52 lakhs)

Contsibution made towards ESI fund by the Company during the year is 2.43 lakhs (March 31, 2023: 2.44 lakhs)
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Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended March 31, 2024
(All amounts in T in lakhs unless otherwise stated)

Leases

Operating leases — Assets taken on lease
a. The Company has taken certain premises on non-cancellation operating lease. The future minimum lease payments are as follows:-

As at March 31, 2024 As at March 31, 2023

Within one year 19.80 18.15
Total 19.80 18.15

b. Lease rent expenses in respect of operating leases the statement of profit and loss is 19.80 (Previous year 18.15).



Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended March 31, 2024
(All amounts in 2 in lakhs unless otherwise stated)

37 Fair value disclosures
i) Financial instruments by category

As at March 31, 2024 As at March 31, 2023
Particulars FYTPL FVOCI | Amortised cost FVTPL FVOCI Amortised cost
Financial assets
Trade Recevables - - .86 - - 239.76
Cash and Cash equivalents - - 261 e 2 237
Other Bank balan - = - - - -
Loans = ] = = - =
Other Financial assets = ] 68.90 - - 7222
Derivative Assets - - -
Total - - 75.37 - - 314.36
Financial liabilities
Borzowings = 5 612.66 = 5 871.54
Trade Payables - - 3,037.77 - - 1,031.31
Other financial liabilines - - 37.85 - - 61.83
Total - - 3,688.28 - - 1,964.67

ii) Fairvalues hierarchy
Financial assets and fin:
measurement, as follows

cial liabilities measured at fair value in the balance sheet are categonsed into three levels of fair value hierarchy. The three levels are defined based on the observability of significant inputs to the

Level I: Quoted prces {unadjusted) in active markets for financial instruments.

Level 2: The faic value of financial instruments that are not traded in an active market (for example, over-the-counter denvatves) is determined using valuation techniques which maximise the use of observable marker data
and rely as little a5 possible on entity-specific estimates. IF all significant inputs required to faie value an instrument are observable, the instument is included in level 2

Level 3: If onc ormore of the significant inpus is not based on observable market data, the nstrument 15 included in level 3

Financial assets and Liabilitics measured at fair value - ing fair value
March 31,2023 Level 1 Level 2 T'otal
Financial assets

Dervanve assct -
Total financial assets - 5]

March 31,2022- NIL

Valuation process and rechnique used o derermine faie value
Dervanve financial assers/Labiliries:

| financial ts with vanous

T and financial institutions with investment grade credit ratings. Foreign exchange forward contracts are valued

The Company entess into
using valuaton techniques, which employs the use of market observable nputs. The most frequentdy applied valuadon techniques include forward pricmg models, using present value caleulations.

The models incomporate varous inputs including the credit quality of counterparties, foreign exchange spot and forward rates etc.

Fair value of i at ised cost

Fair value of nstruments measured at amomised cost for which fair value is disclosed is as follows:

P As at March 31, 2024 As at March 31, 2023
articulars Level

Carrying value Fair value Carrying value Fair value
Financial assets
Trade Recevables Level 3 3.86 3.86 23976 239.76
Cash and Cash equivalents 2.61 2.61 237 237
Other Bank balances - - - -
Loans - - = =
Other Financial assets 68.90 G8.90 222 222
Total financial assets 75.37 75.37 314.36 314.36
Financial liabilities
Borowings Level 3 612.66 612.66 871.54 871.54
Trade Payables Level 3 3,037.77 3,037.77 1,031.31 1,031.31
Other financial habilines Level 3 37.85 37.85 61.83 61.83
Toal fi ial liabiliti 3,688.28 3,688.28 1,964.67 1,964.67

The management assessed that secunty deposits, loan to related paries, loan o employees, other financial assets, borrowings and other financial liabilities approximate their carrying amounts largely due to the short-reom
nstruments, The fair value of the financial assers and liabilities are estimared ar the amount at which the instrument could be exchanged in a current tmnsaction between willing parties, other than in a
forced ot liquidation sale. The following methods and assumptions were used to esimate the far values

maturtes of the:

(i) Long fixed-rate und variabl receivables are
evaluation, allowances are taken mnto account for the expected credit losses of these receivables.

() All the borrowing facilines (other than vehicles loans) avaled by the Company are variable rate facilitics which are subject ro changes in underdyving Inrerest rate indices. Further, the credit spread on these facilines ace

’s creditworthiness. The management believes that the current rate of interest on these loans are in close approximation from market rates applicable to the Company. Therefore,
the management estimates that the fair value of these borrowings are approximate to their respective carrying values

d by the Company based on parameters such as interest rares, individual credirworthiness of the customer and other marker risk factors. Based on this

subject to change with changes in Compan




38 Financial risk management

(i)

Risk management framework
The Company’s activitics expose it to market nisk, iquidity nsk and credit ngk. This note explains the sources of nsk which the Company is exposed to and how the Company manages the risk and the related impact in the
financial statements,
Risk Exposure arising from Measurement Management
Cash and cash equivalents, trade Ferttm
. i ; . ) Bank deposirs, divecsification of asset base, credit limirs and
Credit ask Fnancial assets at | Aging analysis
5 = collateral.
amorrised cost
Rolling cash flow .
Liquidity risk . N DE e Availability of committed credit lines and borrowing facilities
Y Borrowings and other liabilities forecasts N
Market risk - foreign exchange
3 . Recognised financial assets and habilities | g 5 =
Masket sk - interest site gnised ] b sact/hedging, if required
not denominated in Indian rupee (INR) | forecasting
Market sk - security Long term bormowings at varable rates  |Sensitivity analysis [ Negohation of terms that reflect the market factors
Company presently does nor make any investments in equity shares,
Investments in equity secuntics except for entities where it exercises control or jount control or
significant nfluence.
The Company’s nsk management is carned out by a cenrral rreasury department (of the Company) under policies approved by the board of direetors. The hoard of dircctars provides wrirten principles for overall nsk
management, as well as policies covenng speafic areas, such as foreign exchange dsk, interest rate nsk, credit sk and investment of excess liquidity.
Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the Company's receivables from customers and
invesments in debt securities. The carrying amount of financial assets represents the maximum credit exposure.
- cash and cash equivalenrs,
- trade receivables,
- loans & receivables carned at amornsed cost, and
- depaosirs with banks
Credit risk management
The Company assesses and manages credit risk based on intemal credit rating system, continuously monitoring defaults of customers and orher identified either individually or by the company, and
mcorporates this informanon o 1ts credit nsk controls. Intemal credit ranng 1s performed for cach class of financial instruments with different characrenstics “The (‘umpmv assigns the following credir ranings 1o each class
of financial assets based on the assumptions, inputs and factors specific 1o the class of financial assets
A: Low
B: Medium
C: High
ers under credit nsk —
Credit rating Particul. As at March 31, | As atMarch 31,
2024 2023
A: Low Cash and cash equivalents 2.61 237
Orther bank balances - =
Loans = -
Other financial assets 68.90
B: Med Trade receivables 3.86 239.76

Cash & cash equivalents and other bank balances

Credit nsk related to cash and cash equivalents and bank deposits is managed by only accepting high

rated banks and diversifying bank deposits and accounts in different banks

Trade receivables

y monstoss the credit-worthiness of the debtors through intemal syseems that are configured to define credir limits of customers, thereby, limiting the credit risk ro pre-calculared amounts. The Company

The Company clos
’ on an ongoing basis for amounts receivable that become past due and defaultis considered to have occurred when amounts receivable become past due one year

ses increase in credit os

Other financial assets measured ar amornsed cost

Other financial assets measured at amortized cost includes loans and advances to employees, security deposits and others. Credir sisk relared ro these ather financial assets is managed by monitonng the recoverability of such

amounts continuously, while ar the same ome intemal control system in place ensure the amounts are within defined limirs.

Expected credit losses

Expected credit losses for financial assets other than trade receivables

The Company provides for expected credit losses on loans and advances other than trade receivables by assessing individual financial for ex, ion of any credit losses. Since, the Company deals
wath only high-rared banks and financial insututions, credit ask in respect of cash and cash equivalents, other bank balances and bank deposits is evaluated as very low. In respect of other financial assets, eredit nsk is

evaluated based on Company’s knowledge of the credit worthines s. The Company does not have any expected loss based impairment

allowanc

of those partics and lo: measured as lifetime expected credir los

recognised on such assets considenng their low credut nsk nature, though ncurred loss provisions are disclosed under each sub-category of such financial assets
Particulars As at March 31, 2024 As at March 31, 2023
Carrying i
Gross carrying Bxpcclfr_l amount net of | Gross carrying | Expected Carryu.:g an?uum
probability |, - o net of impairment
amount impairment amount probability of default| =
of default g | provision
provision
Cash and cash equivalents 2.61 0.00% 2.61 237 0.00% 2:37
Other bank balances = 0.00% = = 0.00%% 5
Loans - 0.00% - - 0.00% B
Onher financial assets 68.90 0.00% 68.90 7222 0.00%

Expected credit loss for rade under
The Company uses expected credit loss model to assess the impairment loss. The Company uses a provision matrx to compute the expected credit loss allowance for trade receivables.

The provision mateix takes into account available intemal credit risk factors such as the Company’s historical experience for customers. The Company believes thar amount receivable
from related parties is collectble i full, based on histoncal payment behaviour and hence no loss allowance has been recogmzed on the same. The Company based upon past rrends
determines an impairment allowance for loss on receivables from others

Particulars 0-1 Year 1-3 year
Asat 31 March 2023
Trade receivables 3.86 =

Expected credit loss -
As at 31 March 2022
Trade receivables 239,76 =

Expected credit loss E

Other financial assets measured af amortised cost

Company provides for expected credit losses on loans and advances other than trade receivables by ass g individual financial instruments for expecranon of any credir losses. Since this category includes loans and
recervables of vaned natures and putpose, there is no rrend thar the company can draw to apply consistently to entire population For such financial assets, the Company’s policy is to provides for 12 month expected credit
losses upon mitial recognition and provides for ifenme expected credit losses upon significant inerease in credit nsk. The Company does not have any expected loss based impaiment recognised on such assets consideang,

their low credit nisk nature, though incurred loss provisions are disclosed under cach sub-caregory of such financial assets.




B) Liquidity risk

a)

b)

Prudent liquidity sk managementimplies mamtaining sufficient cash and marketable secunties and the availability of funding through an adequate amount of committed credit facilities to meet obligations when due. Due to
lity in funding by maintai ilability under itted facilities.
v position and cash and cash equivalents on the basis of expected cash flows. The Company takes into account the liquidity of the market in which the entity

the nature of the business, the Company maintains fle

Management monitors rolling forecasts of the Compan:

operates

Financing arrangements

The Company had access to the following undrawn “fund based’ borrowing facilitics ar the end of the reporting period
Description 2 As at March 31, | As at March 31,
2024 2023
Expiting within one year (cash credit 6,287.34 6.028.46
Expiring beyond one year (term 2 2
loans)
6,287.34 6,028.46

The bank overdmft facilinies may be deawn at any ame and may be terminated by the bank without notice

Maturities of financial liabilities
The tables below analyse the Company’s financial liabilities into relevant matunty of Company based on their contractual maturities for all non-denvative financial habilities.
The amounts disclosed in the rable are the contracrual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not significant.

As at March 31, 2024 Less than | year 1-3 year More than 3 years Total

Borrowings 612.66 - - 612,66
Trade payables 3,037.77 . - 3,037.77
Other financial liabilities 3785 - - 37.85
Total 3,688.28 - - 3,688.28
As at March 31, 2023 Less than | year 1-3 year More than 3 years Total

Borrowings 87154 = = 871.54
Trade payables 1,031.31 - 1,031.31
Other financial halilites 61.83 - - 61.83
Total 1,964.67 - - 1,964.67

(This pace has been intentionally kfe blank)




Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended March 31, 2024
(All amounts are in 2 in lakhs unless otherwise stated)

©) Market risk
Market cisk is e sisk that changes in market prices — such ss foreign exchange rates, intorest rates and equity prices —will affect the Company's income ot the value of its holdings of fsncial i
obiective of market risk managemeat is to manage and control murket risk exposures within acceptable parameters, while optimising the returm.

rruments. The

1) Foreign currency risk

The Company is expased to forcign exchange risk arising from foreign currency transacions, primarily with respect to the US Dollar . Foreign exchange risk arises from future commereial transactions and recognised
s and lisbilities denominated in a currency that is not the company's functional currency. The risk is measured theough a forecast of highly probable foreign currency cash flows. The abicetive of the hedges is w0
¢ the voluility of the INR cash flows of highly probable forccast rransactions.

The Company's policy is to hedge all matenal foregn exchang risk associated with highly probable forccast sales transactions denominared in foreign currencies. The Company's poliy i to hedge the sisk of changes
in forcign curcency. The Company uses combination of pre-shipment credit in foreign currency (PCEC) and forward contracts (derivative instruments) to hedge its exposure in foreign curroncy risk The Company
designate both change in spot and forward clement of forward contracts and clange in spot of PCFCs 1o hedge esposure in foreign currency risk on highly probable forecast sales.

(i) Exposure to currency risk:
The Company's exposure ta foreign currency risk at the end of the reporting period expressed are as follows:
In foreign currency In”
Particulars March 31, 2024 March 31,2023  March 31,2024 March 31, 2023

Financial assets:

Trade receivables -
USD 4628.00 291,623.00 38585441 23076

Foreign exchange forward contracts (Sell foreign currency)
usp {30.00) z (2466.51)

Preshipment credit
UsD 5 -

Foreign exchange forward contracts (Buy foreign currency)
usD » - - . =

WCDL
Usn

Bill discounted
usp . ~ E <

Net exposure:
UsD 4,628.00 291,593.00 385,854.41 (2,226.74)

The followang symificant exchange rares have been applicd

Particulars Year end spot rate
March 31,2024 | March 31, 2023
1'SD 83.3739 82.2169]
The Outstanding forward exchange contracts a5 at the end of the year entered by the Company for the purpose of hedging its foreign cusrency exposures are as follows:
Currency March 31, 2024 | March 31, 2023
UsD = =
Total = =
(a) Disclosure of effects of hedge accounting on financial pasition (Hedge Accounting)
As at March 31, 2024
. Carrying amount of hedging ange in the
Mgl v et i ; Change in fair | value of hedged
3 < : wverage strike B
Type of hedge and risks Maturity dates | Hedge ratio B value of hedging | item used as the
Assets Liabilities Assets Liabilities B instrument basis for
Cash flow hedge
Foreign currency risk
(i) Foreign exchange forward contracts - - 3 s = 5 - ;
As at March 31, 2023
: Carrying amount of hedging Changein the
Nominal value f Change in fair | value of hedged
: instrument Average strike )
Type of hedge and risks Maturity dates | Hedge ratio e value of hedging | item used as the
Assets Liabilities Assets Liabilities e instrument basis for
Cash flow hedge
Foresgn currency risk
(i) Fortign exchange forward contracts - = = = Iz £ 5
(b) Disclosure of effects of Fair value hedge on financial position
As at March 31, 2024
Nominal value Carrying amount of hedging _ [ Average surike | e mran
Type of h d ! M. t H ¢
ype of hedge and risks e iabifites Py Liabilitics aturity dates edge ratia s \;\|‘u: of hedging

(i) Foreign exchange forward contracte F -

As at March 31, 2023 i‘




Type of hedge and risks

Nominal value

Carrying amount of hedging

Assets Liabilities

Assets Liabilities

Maturity dates Hedge ratio

~CrRRgE T T

Average strike o hedging

price

1) Fareign exchange forward contracts -

For the year ended March 31, 2024

(<) Disclosure of effects of cash flow hedge on financial performance

Type of hedge and risks

Change in the value of hedging
instrument in other
h income

Hedge ineffectiveness
recognised in profit/ (loss)

Amount reclassified from cash
flow hedging reserve ta
profit/ (loss)

Line item affected in statement of
profit and loss because of
reclassification and hedge

Cash flow hedg
Foreign currency risk

(i) Foreign exchange forward contracts .

For the year ended March 31, 2023

Type of hedge and risks

Change in the value of hedging
instrument in other
income

Hedge ineffectiveness
recognised in profit/ (loss)

Amount reclassified from cash
flow hedging reserve to
profit/ (loss)

Line item affected in statement of
profit and loss because of
reclassification and hedge

Cash flow hedge
Foreign currency risk

(i) Foreign exchange forward contracts s c = =

The Company's hedging policy only allows for effective hedge relationships to be estblished. Hedge effectiveness is derermined at the inception of the hedge telationship, and through periodic prospective
cffectivencss assessment to ensure that an economic relationship cxists between the hedged item and hedging instment.

For forward contracts, hedge effectivencss is measured using the dollar offset merhod. The nme adusred, market 1o market of the hedge Item is calculated by using the hypotherical dernative method. The catio of
the ket to market of hedge items against the time adusted, marker to macket of hedge instruments is uscd o measure Fledge effectivencss. The incffective companent, if any, s charged to Profit & Loss account.

For P
cffectiveness rtio. The ineffective component. if any, i charged to Profit & Loss account.

C, the forsign currency loun is teated a5 a hedge instrument and the same is compazed ta the spot movement in the forecast sales and the dollar offset methed is applied for caleulating the hedge

(c) Movements in cash flow hedging reserve

Particulars Amount
As at March 31, 2023 z

Add: Changes in fair value of forward contracts
Add: Changes in fair value of PC
Less: Amount reclassified to profit or loss

Less: Tax relating to above (net)
Change during the year ended March 31, 2023
As at March 31, 2024

i



=8

)

&

8

Sensitivity
A bly possible

) of the US dollar againse all other currencies ar March 31, 2023 would have affected the measurement of financial instruments denominated in a foreign currency and
e aid picht or st by the amosints o belot This dtaliuis sassines thitall othet vyihbles, in particula interest rates, remain constant and ignores any impact of forecast sales and purchases.

Particulars Currency | Strengthen Weaken Weaken
Effect on profit after tax Effect on other components of Effect on profit after tax Effect on other components of
Gain/ (Loss) equity Gain/(Loss) Gain/(Loss equity Gain/(Loss]
March 31, 2024 | March 31, 2023 | March 31, 2024 | March 31, 2025 | March 31, 2024| March 31, 2023 | March 31,2024 | March 31, 2023
Sensitivity of change in exchange rate by | USD . - - - . - - -
1%

* Holding all other vanables constant

Interest rate risk
Liabilities

The Campany’s policy is to minimise interest rate cash fow risk exposures on long-term fiaancing. At March 31, 2
interest rates. The Company’s investments in fixed deposits all pay fixed interest rates.

3, the Company is exposed to changes in market interest rates through bank borrowings at variable

Tnterest rate rivk exposire

Below 1s the overall exposure of the Company to interest rare risk:

Particulars As at March 3L As at March 31,
2014 2023

Variable rate borrowing 612.66 871.54
Fixed rate borrowing g ;
Total borrowings 612.66 S5

Seisitiraty
Profit or loss is sensitive to higher/ lower interest expense from borrowings s a result of changes in interest rates. In case of fixed rate borrowings 1 change in

erest rates at the reporting date would not affect

Particulars As at March 31, | As at March 31,
2024

Tatal borrowings y
Lnterest rates — increase by 50 bps basis points 3.00 436
Interest cates — decrease by 30 hps basis paints (3.06) (4.36)
* Holding all other variables constamt

Assets

The Company’s fixed deposits are carried at amortised cost and are fixed rate deposits. They are thercfore not subject to interest rate nisk as defined in Ind AS 107, sinee neither the carrying amount nor the future
cash flows will fluctuate because of g change in market interest rates
Price risk exposure

The Company does nor have any significant investments in cquity instruments which create an exposure to price risk.

Capital management
The Company’s capital management objectives are
- to ensure the Company’s ability to continue as a going cancern
to provide an adequate return to shareholders
The Company monitoss capital on the basis of the carrving amount of equity less cash and cash equivalents s presented on the face of balance sheer
Management assesses the Company’s capital requirements in order to maintain an efficicnt overall financing structure while avoiding excessive leverage. This takes into account the subordination levels of the
Company’s various classes of debt. The Company manages the capital structure and makes adjustments to it in the hght of changes in economic condstions and the risk charactenstics of the underlying assets. In order

to maintain ot adjust the capital strucrure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issu

w shares, or sell assers to reduce debr.

The Company's adjusted net debt to equity ratio ar the year end were as follows.

Particulars As at March 31, | As at March 31,
2024 2023

Total borrowings 61266 87154

Less : cash and cash equivalents 261 237

(Net debt 610.05 869.17

Taral equity 407011 3,504.10)

Adjusted net debt 1o adjusted equity ratio® 0.15 0.25

Loan covenants
No Loan covenants are mentioned i sanction of Punjab National bank

I




Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended March 31, 2024
(All amounts in T in lakhs unless otherwise stated)

40 Related Party Disclosures

The Company’s related party transactions and outstanding balances are with its subsidiarics, associates and joint venture, key management and others as described below.

A. Relationships
a) Holding Company
LT Foods Limited

b) Associates
Daawat Foods Limited
LT Foods Americas Inc. (formerly known as Kusha, Inc.)
LT Foods USA LLC
LT Foods Middle East DMCC
Royal Curry Delights LLC
Deva Singh Sham Singh Exports Prvate Limited
LT Agn Services Private Linited
LT Foods Europe B.V. (from September 6, 2016)
Nature Bio Foods Limited
LT Overseas North America, Inc.
Sona Global Limited
Raghuvesh Foods & Infrastructure Limited
LT Foods International Limited (from September 6, 2016)

B. Key management personnel and Directors

-Key Management Personnel

Name Designation
Ashwani Arora Director
Ashok Arora Director
Alisha Arora Director
Manish Kumar Manchanda Director
Vikas Bhandari Director

Entities in which Key Management Personnel and their relatives have significant influence and transactions
R.S. Rice & General Mills
Ashok Arora HUF
Raghunath Arora HUF

Transactions with subsidiary companics, step down subsidiary companies, joint venture, associate companies and Entities of KMP

Particulars

March 31, 2024 | March 31, 2023
Sales
LT Foods Limited 13,128.82 6,926.27
Daawat Foods Limited 18.78 231.10
LT Foods Americas Tnc. 1243246 10,845.84
LT Foods Europe BY 810.21
Purchases
LT Foods Limited 103.50 6+4.23
Daawat Foods Limited 11,358.15 10,347.49
Sales Return
LT Foods Middle East DMCC - 31.83
LT Foods Amencas Inc. 2057 =
Sale of Property, Plant and Equipment
LT Foods Limited - 11.00
Corporate Guarantee Paid to LT Foods Ltd 26.70 1479
Rent expense
RS. Rice & General Mills 19.80 18.15
Service Charges Received-LT Foods Lid 6.24 7.00
Service Charges Paid-LT Foods Lid 4.87 0.59
Insurance charges Paid to LTF 941 8.20
Particulars March 31, 2024 March 31, 2023
Balances at the year-end {net receivable/(net payable)}
LT Foods Americas Inc. (916.41) 235.96
Raghuvesh Infrastructure Povate Limited - -
LT Toods Middle Fast DMCC 3.80 3.81 g/
LT Foods Limited {2,976.79) (2,943.62)
Daawat Foods Limited 8.21 (892.67)
R.S. Rice & General Mills 47.71) (36.01)
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Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended March 31, 2024
(All amounts in T in lakhs unless otherwise stated)

L t loss on I ents

In the previous year comapany had made Investments in Equity instruments of Biomass India Private Limited.
ils are
25,00,000 Equity shares of Biomass India P. Ltd. of * 1 each

This Investment is valued using Equity mentod. On valuation Imapirment loss exist against this investment.Subject loss is shown in Statement of Profif and Loss under heading

"Other Expenses”.

L=




Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended March 31, 2024
(All amounts in T in lakhs unless otherwise stated)

42 Relationship with Struck off Companies under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

43 Registration of charges or satisfaction with Registrar of Companies

The Company does not have any charges or satisfaction which is vet to be registered with ROC beyond the statutory period

44 Revenue from Contracts with Customers

Indian Accounting Standard 115, Revenue from Contracts with Customers’ (“Ind AS 115™), establishes a framework for determining

whether, how much and when revenue 15 recogmised and requires disclosures about the nature, amount, timing and uncertainty of

revenues
) the contracr(s) with customer;

(i) separate performance obligations i the contract;

(iii)  Derermine the trangaction price;,

(iv) Allocate the transaction price to the performance obligarions; and
(v) Recognise revenue when a performance obligation is sansfied.

Significant changes in contract assets and liabilities
There has been no significant changes in the nature of contract assets/contract liabilines dunng the y

Revenue recognised in relation to contract liabilities
Advance from Customers:

and cash flows arising from customer contracts. Under Ind AS 115, revenue is tecognised through a 5-step approach:

Description Year ended Year ended
31-Mar-24 31-Mar-23
Amounts included in contract liabilities ar the beginning of the year z z
Amount of advance refunded back =
Performance obligations satisfied in current year - -
Amount received in the current year having outstanding performance obligations 916.41 294362
Amounts included in contract habilities ar the end of the year 916.41 2,943.62
Remaining performance obligations as at the reporting date are expected to be recognised over the next vear by the Company.
The Company has applied the practical expedient and has not disclosed the transaction price allocated to the remaining
performance obligations as the Company does not have any open contract for which the original expected duration is more than
one year.
Revenue by time
Year ended Year ended
31-Mar-24 31-Mar-23
Revenue recognised over time 0.03 120,02
Revenue recogmsed at pont i time 27.489.88 20,805.38
27,489.91 20,925.40
Assers and liabilities related to with
Description As at March 31, 2024 As at March 31, 2023
Non- Current Current Non- Current Current
Contract assets related to sale of goods and services
Trade recervables - 3.86 - 239.76
Contract assets related to sale of goods and services
Advance from customers 916.41 =] 2.943.62
R il of revenue o 1 with contract price
Description March 31, 2024 March 31, 2023
Contract price 27.489.88 20,900.71
Adjustment for:
Incentives and discounts = 0.18
Revenue from Operations 27,489.88 20,900.89
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