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INDEPENDENT AUDITOR’S REPORT

To the Members of
M/s. Deva Singh Sham Singh Exports Private Limited.

Report on the Audit of Standalone the Financial Sfatements
Opinion

We have audited the standalone financial statements of M/s. Deva Singh Sham Singh Private
Limited (‘the -Company”), which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (including other Comprehensive Income), Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as the “standalone financial statements”)

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013(“the Act)) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015 as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, its profit, other comprehensive income, changes in equity and its cash flows for the year
ended on that date. '

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities Jor the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone financial statements.

Key Audit Matters .
We have determined that there are no key audit matters to communicate in our report.

ZAAN TN
O
/‘@O/ \\O;
(75} F JIANBH *}
«
A\ R e
e

T
?"’x‘.[} *J,\,LE/

6@ gmail.com

Head Office: GC-06, Shivaji Enclave, Rajouri Garden, New Delhi-110027. Meob.: 9810032363 E-mail: ca.smohan196

Branches : Ahmedabad + Gurugram = Sonipat  Nojda



Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other, information.
The other information comprises the infofmation included in the Management Discussion and
Analysis, Board’s Report including Annexure is to Board’s Report, Business Responsibility and
Sustainability Report, Corporate Governance and Shareholder’s Information but does not
include the financial statements and our auditor’s report there on. The annual report is
expected to be made available to us after the date of this auditor’s report,

Our opinion on the standalone financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take
necessary action, as applicable under the relevant laws and regulations. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements : ‘

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and the Board of Directors
is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so. '

The Board of Directors are also responsible for 6verseeing the Company’s financial reporting
process.




Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due.to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide ‘a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than'for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control. :

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section. 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial ‘statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern. :

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.




Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, make it probable that the economic decisions of a reasonably
knowledge user of the standalone financial statements may be influenced. We consider
quantitative materiality and. qualitative factor in, (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among-other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters., We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in “Annexure A” a statement on the matters specified-in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, based on our audit, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our ‘audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
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(h)

(e)

(2

On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors
are disqualified as on March 31, 2025 from being appointed as a director in terms
of Section 164 (2) of the Act. '

With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B. Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to standalone financial
statements. ’

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rulell of the Companies (Audit and Auditors) Rules, 2014 as
amended, in our opinion and to the best of our information and according to the
explanations given to us: ' i

(a) The Company has disclosed all the pending litigations and the impact
thereof on its financial position in Note: 22 to the Standalone Financial
Statements.

(b)  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

() There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(d) i. The Management has represented that, to the best of it’s knowledge
and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the
understanding, 'whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries. .

ii. © The Management has represented, that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (Funding Parties),
with the understanding, whether recorded in wri}ieg'\@;f r:ﬁm’\wise,
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iii.

or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

Based. on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to
the information and explanations provided to us by the
Management in'this regard nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i)
and (ii) of Rule 11(e) as provided- under (a) and (b) above, contain
any material mis-statement.

(e) The Company has neither declared nor paid any dividend during the
year. '

(f) . Based on our examination and as certified by the management, the
company has used accounting software for maintaining its books of
account, which has a feature of recording audit trail (edit log) facility.
Further as confirmed by the management, the audit trail facility has
been operated throughout the year for all transactions recorded in the
software. Further during the course of audit, we did not come across
any instance of audit trail facility being tempered with and the audit
trail has ' been preserved by the Company as per the statutory
requirements for record retention. '
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Annexure A to the Independent Auditors’ ‘Report

With reference to the Annexure A referred to in the Independent Auditors’ Report to the
members of the company on the standalone financial statements for the year ended 31stMarch
2025, we report the following;:

1. () (A) The Company has maintdined proper records showing full
' particulars, including quantltatlve details and s1tuatlon of Property,
Plant and Equipment.

(B) The Company has maintained proper records showing full
particulars of intangible assets,

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has a regular programme of physical verification of its Property, Plant

- and Equipment by which all.Property, Plant and Equipment are
verified in a phased ‘manner over a period of three years. In
accordance with this programme, certain Property, Plant and
Equipment were verified during the year. In our opinion, this
periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) The Company does not have any immovable properties (other than
properties where the Company is the lessee and the lease agreements
are duly executed in favor of the lessee). Accordingly, clause 3(i)(c) of
the Order is not applicable.

(d) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not revalued its Property, Plant and Equipment (including right of
use assets) or intangible assets or both during the year.

(e) - According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made there under.

2: (a)  According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the
management has conducted physical verification of inventories at
reasonable intervals and in our opinion the coverage and procedure of
such verification by the management is appropriate. Further the
management has confirmed that no discrepancy of 10% or more in
the aggregate for each class of inventory has been noticed on p}:L 3{?‘?’]\
verification of inventory when compared with the books of ac — 3




(b)

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company has
not been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of the
security of current assets at any point of time during the year.
Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has
not made any investments in or provided security to companies, firms,
limited liability partnerships or any other parties during.the year. The
Company has not provided guarantees, granted loans and advances in the
nature of loans during the year to companies and other parties. The
Company has not provided guarantees or granted loans or advances in the
nature of loans during the year to firms or limited liability partnerships.

According to ‘the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has
neither made any investments nor has it given loans or provided guarantee
or security as specified under Section185 of the Companies Act, 2013(“the
Act”) and the Company has not provided any security as specified under
Section 186 of the Act. Further, in our opinion, the Company has complied
with the provisions of Section 186 of the Act in relation to loans given,
guarantees provided and investments made.

The company has not accepted any deposits or amounts which are
deemed to be deposits  from the public. . Accordingly, clause3(v) of
the Order is not applicable. - :

According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under
Section148 (1) of the Act for the services provided by it. Accordingly, clause
3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service Tax, Duty of
Excise, Sales tax and Value added tax during the year since effective 1 July
2017, these statutory dues has been subsumed into Goods and Services
Tax (“GST”)

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, in our opinion amounts
deducted / accrued in the books of account in respect of undisputed
statutory dues including GST, Provident Fund, Employees’ State
Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues
have been generally regularly deposited by the Company with the
appropriate authorities;




According to the information and explanations given to us and on the basis
of our examination of the records of the Company, no undisputed amounts
payable in respect of GST, Provident fund, Employees’ State Insurance,
Income-Tax, Duty of Customs, Cess and - other statutory dues were in
arrears as at 31 March 2025 for a period of more than six months from the
date they became payable. :

Details of dues of Income Tax, which has not been deposited as on 315t March,
2025 on account of disputes is given below:

Name of the | Nature | Amount | Amount Period for | Forum where
Statute of involved | Unpaid which the | dispute is
Dues o demand pending
: relates '
Income Tax | Income | 69.23 69.23 F.Y. 2020- | CIT (Appeal)
\ict, 1961 Tax Lacs Lacs 21 ;

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not surrendered or disclosed any transactions, previously unrecorded
as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the
‘basis of our examination of the records of the Company, the company
has not defaulted in the repayment of loans or borrowings or in.the
payment of interest thereon to any lender.,

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not been declared a willful defaulter by any bank or financial
institution or government or government authority. ’

In our opinion and according to the information and explanations given
to us by the management, term loans were applied for the purpose for
which the loans were obtained. _

According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short-term basis have been used for long-term
purposes by the Company.

According to the information and explanations given to us and on an
overall examination of the standalone financial statements of the
"Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its
subsidiaries, as defined in the Act. The Company does not hold any
investment in-any associate or joint venture (as defined in the Act)
during the year ended 31stMarch 2025. ' /fffN““ i
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10.

115

12,

13.

14.

15.

() According to the information and explanations given to us and
procedures performed by us, we report that the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries
(as defined under the Act).

(a) The Company has not raised any moneys by way of initial public offer or
Further  public offer (including debt instruments) during the year.
Accordingly, clause3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
_basis of our examination of the records of the Company, the Company
has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year. Accordingly,
clause 3(x)(b)of the Order is not applicable. -

(a) Based on examination of the books and records of the. Company and
according to the information and explanations given to us, considering
the principles of materiality outlined in the Standards on Auditing, we
report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report
under sub-section(12) of Section143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules 2014 with the Central Government.

(c) We have taken into consideration the whistle blower complaints received
by the Company during the year while determining the nature, timing
.and extent of our audit procedures.

According to the information and explanations given to us, the Compan'y is not a
Nidhi Company. Accordingly, clause 3(xii)of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of
the Act, where applicable, and the details of the related party transactions have
been disclosed in the standalone financial statements as required by the
applicable accounting standards. !

In our opinion and based on our examination, the Company does not have any
internal audit system and is not required to have an internal audit system as per
the provisions of the Companies Act, 2013. Accordingly, clause 3(xiv)(b) of the
Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons . connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.



16. (a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clauses 3(xv1](a) and3(xvi)(b) of
the Order are not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause3(xvi)(c) of
the Order is not applicable. :

(c) According to the information and explanations provided to us during the
course of audit, the Group does not have any CICs. Accordingly,
clause3(xvi)(d) of the Order is not applicable.

17. The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

18. There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable. ;

19. According to the information and explanations given to us and on the basis of
the financial ratios ,ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the
standalone financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due. g

20. In our opinion and according to the information and explanatiohs given to us,
there is no unspent amount under sub-section (5) of section 135 of the Act
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order
are not applicable. '




Annexure B to the Independent Auditor’s Report of even date to the members of Deva
Singh Sham Singh Exports Private Limited on the standalone ﬁnancial statements for the

year ended March 31, 2025

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to standalone financial
statements of Deva Singh Sham Singh Exports Private Limited (“the Company”) as of 31st
March, 2025 in conjunction with our audit of the Standalone financial statements of the
Company as at and for the year ended on that date.

In our opinion -the Company has, in all material respects, adequate internal financial controls
with reference to standalone financial statements and such internal financial controls were
operating effectively as at 31 March 2025, based on the internal financial confrols with
reference to standalone financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial reporting issued by the Institute of Chartered Accountants of

India ( the “Guidance Note”)

Managements and Board of Director’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors is responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering:the essential components of internal control
stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of the company’s business, including adherence to Company’s
policies, the safeguarding of its assets, the prevenfion and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of Company's internal
financial controls with reference to ‘standalone financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements were established and maintained and if such
controls operated effectively in all material respects. :

OQur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalume financial
statements included obtaining an understanding of such internal financial controls %ﬁ%%lng




the risk that material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on
the. auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls with reference to

standalone financial statements.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial controls with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial controls with reference to
standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2)provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements. ’

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that internal financial controls
with reference to standalone financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For S. Mohan & Co. e
Chartered Accountants /6\"\ T
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DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Balance Sheet as at March 31, 2025

(Al amounts in ¥ in lacs unless otherwise stated)

Note
ASSETS
Non-Curtent Asscts
Current Assets
Inventories 2
Financial assets
Trade receivables 3
Cash and cash equivalents 4
Other financial assets 5
Other current asscts O
Total current assets
Total assets
EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity 8
Total equity
Non-Current Liabilities
Current Liabilities
Financial liabilities
Trade Payables 9
Other financial liabilitics 10
Other current liabilities 11
Current tax liabilities 12

‘Total current liabilities
Total equity and liabilities

For 8. Mohan & Co.
Chartered Accountants

I'irm Registration No. 000608N

R.K. Mital
Partner 5 &
Membership No. l')SHTﬁ}'% lOCU\’S\ :

O ASeE /&5 MAX SIS 84S T

Place : Gurgaon
Date : Aay 07, 2025

As at March 31, As at March 31,
2025 2024

46.29 0.60

99.34 128.19

9.55 523

850 8.50

101.33 123.82
265.01 266.33
265.01 266.33

1.00 1.00)

147.53 107.24
148.53 108.24
77.55 128.29

20.534 17.03

0.35 0.53

18.24 12.24

116.48 158.09
265.01 266.33

For and on behalf of the Board of Directors

Ashok Kumar Arora

Director
DIN-02259429

e NN

Ashwani Kumar Arora

Director
DIN-01574773



DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2025

(All amounts in T in lacs unless otherwise stated)

Note
Revenue
Revenue from operations 13
Other income 14
Total income
Expenses
Purchases of stock-in-trade 15
Changes in inventories of finished goods and stock in trade 16
Employee benefits expense 17
Finance costs 18
Orher expenses 19

Total expenses

Profit/ (loss) before exceptional items and tax
Tax expense
Current tax
Total tax expense
Profit/ (loss) fos the year

Other Comprehensive Income

1) Trems that will not be reclassified to Profit or Loss
Remeasurements of net defined benefit plans
l'ax on abave Ttems

Other comprehensive income/ (loss) for the year
Total comprehensive income/ (loss) for the year
Earning/ (Loss) per equity share

~-Basic {in )
~-Diluted {in T)

For S. Mohan & Co.
Chartered Accountants e

R Mittal

i el
Partner & / ’ S

Membership No. 088% e
e T | > ?}“\\j:{pj:—_\_‘ki\

Place : Gurgaon
Date : May 07, 2025

For the year ended For the year ended
March 31, 2025 March 31, 2024
917.48 939.67
108.79 84.00
1,026.27 1,023.73
736.78 735.63
(12.14) 45.08
34.20 34.49
0.44 1.33
213.15 173.64
972.43 990.17
53.84 33.56
13.55 8.60
13.55 8.60
40.29 24.96
40.29 24.906
402.90 249.58
402.90 249.58

For and on behalf of the Board of Directors

Ashok Kumar Arora
Director
DIN-02239429

e —
Ashwani Kumar Arora
Dircetor

DIN-0O1574773



DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Cash Flow Statement for the year ended March 31, 2025
(Al amounts in T in lacs unless otherwise stated)

Cash flow from operating activities;
Profit hefore tax
Tnrerest expuense
Operating profit before operating assets and labilities
Changes in operating assets and liabilities
Increase/(Decrcase) in trade payables
Tncrease/ {Decrease] in provisions and other liabilites
Increase/ {Decrease) in trade receivables
{Increase)/Decrease in inventories
{tnerease)/ Dcerease in loans and advances and other current assets
Cash generated from operations
Income taxes paid fnet of refunds)
Net cash generated from operating activities

Cash flow from investing activities
Net cash used in investing activities

Net (decrease) /increase in cash and cash equivalents
Cash and cash couivalents ar the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents (refer note 4)
Cash on hand

Balunees with banks

= O CULTent account

Total cash and cash equivalents

Sumimary of significant aceounting policices and other explanatory information

This is the cash flow statement referred to in our repore of even date,

For 5. Mohan & Co.
Chartered Acecountants .

Fiem Registration No, 00064

608N
hi

R Mittal
Partner
Membership No. 088767

Place : Gurgaon
Date : May 07, 2025

A

A+B

Faor the year ended
March 31, 2025

For the year ended
March 31, 2024

53.84 3356
0.44 1.33
54,28 34.89
(50.74) (26.:86)
3.13 (3.67)
28,85 (66.49)
(45.69) 64.28
2245 5.11
1188 7.26
{7.55} (7.40)
433 (0.14)
4.33 (0.14)
522 536
9.55 5.22
0.41 0.41
9,14 4,81
9.55 5.22

For and on behalf of the Board of Directors

Ashok Kumar Arora
Director
IIN-02259429

Ashwani Kumar Arora

Director
DIN-OIST4773



DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Statement of Changes in Equity for the year ended March 31, 2025

(Al amounts in Tin lacs unless otherwise stated)

A. Equity Share Capital

Balance as at March 31, 2024 100
Changoes during the year -
Balance as at March 31, 2025 1.00

B. Other Equity

Particulars Reserves & Surplus Othier wamllmm:ntﬁ of Total
Lquity
Remeasurement of
Retained Earnings Defined Benefit
Obligation

Balance as at April 1, 2024 107.24 - 107.24
Profit for the year 4024 - 40.29
Other Comprehensive Income ? ; El
Total Comprehensive Income for the year 40.29 - 40.29
Balance as at March 31, 2025 147.53 - 147.53

Statement of significant accounting policies

The accompanying summasy of significant accounting policy and other explanatory notes are an integral part of the financial statements

Far 8. Mohan & Co.

Chartered Accountants

RUKL Miteal
Parmer
Membership Ne. 088767

Place : Curgaon
Date : May 07, 2025

lor and on behalf of the Board of Directors

Ashok Kumnar Arora
Direcror
IIIN-02259429

Dihrector
DIN-01574773
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Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2025

1. i) Company Information

Deva Singh Sham Singh Export Private Limited is a wholly owned subsidiary of I'T' Foods Limited. The

company is primarnly engaged in trading of rice and other food items.

ii) Recent accounting pronouncements
Appendix B to Ind AS 21, Foreign cutrency transactions and advance consideration:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the (,ompdmc (Indian
\LC()LIHUD{_. Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign currency
transactions and advance consideration which clarifies the date of the transaction t(n the purpose of
determining the exchange rate to use on initial recognition of the related asset, expense or income, when
an entity has received or paid advance consideration in a foreign currency. The amendment will come
into force from April 1, 2018. The Company has evaluated the effect of this on the financial statements

and the impact is not material,
Ind AS 115- Revenue from Contract with Customers:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 115, Revenue from
Contract with Customers. The core principle of the new standard s that an entity should recognise
revenue to depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. Further,
the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of
revenue and cash flows arising from the entity’s contracts with customers.

The standard permits two possible methods of transition:

Retrospective approach —
Under this approach the standard will be applied retrospectively to each prior reporting period presented
in accordance with Ind AS 8- Accounting policies, changes in accounting estimates and errors:

Retrospectively with cumulative effect of initally applying the standard recognized at the date of inital
application (Cumulative catch - up approach) The cffective date for adoption of Ind AS 115 is financial
periods beginning on or after April 1, 2018,

The Company will adopt the standard on April 1, 2018 by using the cumulative catch-up transition
method and accordingly comparatives for the year ending or ended March 31, 2021 will not be
retrospectively adjusted. The effect on adoption of Ind AS 115 1s expected to be insignificant.

iii)Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as notified by Ministry of Corporate Affairs pursuant to section 133 of the
Compantes Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companies (Indian Accounnng Standards) Amendment Rules, 2016.

For all periods up to and including the vear ended 31 Mareh 2018, the Company prepared its financial
starements in accordance with accounting standards notified under the section 133 of the Companies




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2025

Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules, 2014 (Indian GAAD)
(hereinafter referred to as Previous GAAPY) used for its statutory reporting requirement in India
immediately before adopring Ind AS.

The financial statements have been prepared on a historical cost basis, except for the following assets
and liabilhiies which have been measured at fair value or revalued amount:

o Cerrain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments); and
®  Defined benetit plans — plan assets measured at fair value.

iv) Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and habilites, the disclosures
of contingent assets and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the period. Changes in estimates are reflected in the financial statements
in the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements,

v) Significant Accounting Policies
a) Current versus non-current classification

The Company presents assets and habilities in the balance sheet based on current or non-current
classification. An asset is treated as current when it is:

e [leld primarily for the purpose of trading

o [ixpected to be realised within twelve months after the reporting period, or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at

least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:
o [tis held primarily for the purpose of trading
e 115 due to be settled within twelve months after the reportng pertod, or
® There is no unconditional right to defer the settlement of the Lability for at least rwelve months
after the reporting period
The Company classifies all other liabilities as non-current.
b) Property, Plant and Equipment

Revagnition and initial measurement
L'nder the prv\'inus GAADP, property pl;mr and L'n.|uipmcnt were carrted m the balance sheet at thewr

cost of purchase less accumulated deprecianon and impairment losses (if any). Using the deemed cost

exemption available as per Ind AS 101, the Company has clected ro carry forward these carrving value

e

//Q'\ i_/_\;fm(“:._\_
/ N =N
D £y




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2025

of PPE under Indian GAAP as on 31 March 2017 as book value of such assets under Ind AS as at

the transition date i.e. | April 2016.

Suhsequent measirenient (depreciation and useful lives)
Depreciation on property, plant and equipment is provided on the straight line method arrived on the
basts of the useful life prescribed under Schedule 11 of the Compantes Act, 2013. The following useful

life of assets has been raken by the Company:

Tangible Assets Useful Life ]
Buildings 15 to 39 and ' years

Plant and machinery 4o 10 years

Furniture and fittings 4 1o 10 years

Vehicles 4 to 10 yvears

Office Equipment 4 to 10 years

Computers 0 to 10 vears

[De-recagnetion

Anitem of property, plant and equipment and any significant part initially recognized is de-recognized
upon disposal or when no future cconomic benefits are expected from its use or disposal. Any gain
or loss arsing on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement when the asset 1s

derecognized.

¢) Functional and presentation currency

The financial statements are presented in Indian Rupees (INR), which is also the Company’s functional

CU['[C[].C}".
d) Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a hability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the prncpal market for the asset or hability, or
e In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
inrerest,

A fair value measurement of a non-finaneial asser takes into account a market partcipant’s ability o
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year

ended 31 March 2025

Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and lhabilines for which fair value 1s measured or disclosed in the Anancial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that 1s
significant to the fair value measurement as a whole:

Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilitics

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement ts directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement s Unobservable

F'or assets and liabilities that are recognized in the financial statements on a recurring basis, company
determines whether transfers have occurred between levels in the hicrarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting pertod or each case.

¢) Revenue Recognition

Revenue is measured based on the consideration specified in a contract with a customer and excludes
amounts collected on behalf of third parties. A performance obligation is a promise in a contract to
transfer a distinct good or service (or a bundle of goods and services) to the customer and is the unit
of account in Ind AS 115,

Sale of goods:

Revenue from sale of goods is recognized when it transfers control of the product to a customer t.e.
when customers are billed (in case of ex-works) or when goods are delivered at the delivery point, as
per terms of the agreement, which could be either customer premises or carrier premises who will
deliver goods to the customer. The Company considers, whether there are other promises in the
contract in which there are separate performance obligations, to which a portion of the transaction
price needs to be allocated. When payments received from the customers exceed revenue recognized
to date on a particular contract, any excess (a contract liability) is reported in the statement of financial
position under other liabilities.

Interest Income:
Interest income is recognized on time proportion basis taking into account the amount ourstanding
and rate applicable.

f) Financial Instruments

Financial instruments are recognised when the Company becomes a party to the contractual provisions
of the mstrument and are measured ininally at fair value adjusted for transaction costs, except for those
carried ar fair value through profic or loss which are measured ininially ar fair value,

If the Company determines thar the fair value ar inimal recognition differs from the transaction price,
the Company accounts for that mstrument ar thar dare as follows:




Deva St

ingh Sham Singh Export Private Limited

Summary of significant accounting policies and other explanatory information for the year

ended 31 Match 2025

o at the measurement basis mentioned above if that fair value is evidenced by a quoted price in an
active market for an identical asset or liability (i.e. a Level 1 inpur) or based on a valuation technique
that uses only data from observable markets. The Company recognises the difference berween the
fair value at initial recognition and the wansaction price as a gain or loss.

e in all other cases, at the measurement basis mentioned above, adjusted to defer the difference
between the fair value at initial recognition and the transaction price. After initial recognition, the
Company recognises thar deferred difference as a gain or loss only to the extent that it arises from
a change i a factor (including time) that market participants would take into account when pricing
the asset or liability.

Subsequent measurement of financial assets and financial liabilities 1s described below,
Financial assets

Classification and subsequent measurement
For the purpose of subsequent measurement, financial assets are classified into the following categories
upon initial recognition:

Financial assets at amortised cost — a financial instrument 15 measured at amortised cost if both

the following conditions are met:

o The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely
pavments of principal and interest (SPPT) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest method.

Financial assets at fair value

e Investments in equity instruments other than above — All equity investments in scope of
Ind AS 109 are measured at fair value. Equity instruments which are held for trading are
generally classified as at fair value through profit and loss (FVTPL). For all other equity
instruments, the Company decides to classify the same either as ar fair value through other
comprehensive income (FVOCI) or fair value through profitand loss ('VIPL). The Company
makes such election on an instrument by instrument basis. The classification 1s made on inial
recognition and 1s irrevocable.

Fquity instruments included within the FVTPL category are measured at fair value with all
changes recognised 1n the P&l

De-recognition of financial assets

A financial asset is primanly de-recognised when the rights to receive cash flows from the
asset have expired or the Company has transferred its rights to recerve cash tlows from the
asset.

Financial liabilities

Subsequent measurement




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2025

After initial recognitdon, the financial liabilies, other than derivative liabilites, arc
subsequently measured at amortised cost using the effective interest method.

g) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of equiry
shares outstanding during, the period. The weighted average number of equity shares outstanding
during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity sharcholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potental equity shares.

Potential ordinary shares shall be treated as dilutive when, and only when, their conversion to ordinary
shares would decrease earnings per share or increase loss per share from continuing operations.

h) Income tax
Income tax comprises current tax. It is recognised in profit or loss except to the extent that it relates

to an item recognised directly in equity or in other comprehensive income. Current tax comprises the
expected tax payable or recetvable on the taxable income or loss for the year and any adjustment to
the tax payable or receivable in respect of previous years. It is measured using tax rates (and tax laws)
enacted or substantvely enacted by the reporting date.

i) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the

chief operating decision maker,
j) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an orginal maturity of three months or less, which are subject 1o an insignificant risk ol

changes in value.
k) Contingent liabilities

A contngent lability ts a possible obligation that arises from past events whose existence will be

confirmed by the occurrence or non-occurrence of one or more uncertain future events beyvond the

control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required 1o settle the obligatuon, A\ contingent labiliny also anses in




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 Matrch 2025

reliably. The Company does not recognize a contingent liability but discloses its existence in the

financial statements.

1) Significant management judgement in applying accounting policies and estimation
uncertainty

The following are the critical judgments and the key estimates concerning the future thar management
has made in the process of applying the Company’s accounting policies and that may have the most
significant etfect on the amounts recognized in the financial Statements or that have a significant risk
of causing a material adjustment to the carrying amounts of assets and liabilities within the next

financial year,

a.

Allowance for doubtful debts — At cach balance sheet date basis the management judgment,
changes in facts and legal aspects, the Company assesses the requirement of provisions against the
outstanding warranties and guarantees. [ lowever, the actual future ourcome may be different from
this judgement.

Useful lives of depreciable/amortizable assets — NManagement reviews its estimate of the useful
lives of deprectable/amortizable assets at cach reporting date, based on the expected utility of the
assets. Uncertainties i these estimates relate to technical and economic obsolescence that may
change the utility of certain software, I'T equipment and other plant and equipment.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators
of impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets,

Contingent liabilities — The Company is the subject of legal proceedings and tax issues covering
a range of matters, which are pending in various jurisdictions. Due to the uncertainty inherent in
such matters, it 1s difficult to predict the final outcome of such matters, The Company accrues a
liability when it is determined that an adverse outcome is probable and the amount of the loss

can be reasonably estimated.

(This space bas been intentionally left blunk)
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DEVA STNGH SHAM SINGH EXPORTS PRIVATE LIMITEDR
Notes to the fnaacial staiements tor the year eoded March 31, 2025
(AR wernsts i ¥ o Bees unless - sthirwasg stated)
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DEVA SINGI SHAM SINGH EXPORTS PRIVATE LIMITED
Nates to the financial statements for the year ended March 31, 2025

(Al mounts in Tin lacs unless ctherwise stated)

w1

Share capital

Authorized
100,000 ety shares of T 10 each (Mareh 31, 2023 ¢ L0000 equity shares of
T 10 each)

Issued, subscribed & paid up
L0000 equity shares of T H cach (March 31, 2023 2 10,000 equity shases of T

{a) Reconciliation of the shares outstanding ar the beginning and at the end of the reporting year

Equity shares at the beginning of the year
Changes during the vear
Equity shares at the end of the year

As ar March 31,

Asat March 31,

There is no movement in equaty shace capital during the current year and provious year,

{b) Rights/ preferences/restrictions attached 1o equity shares

Albehe equity shares carry equal rights and obligations iscluding for dividend and with respect 1o voting,

() Details of shareholders bolding more than 5% shares in the compuny

Fguity shares of T 10 cach

LT Povuds Limited (e holding company)

) Details of Sharcs held by Promoters at the end of the year

2025 2024

.00 H3.00
L 14
LR Lo

As at March 31, 2025 As at March 31, 2024

No of shares Amount No of shares Amount

Ao0a0 FR TG0 1410
10,000 1.00 10,000 100

As ut March 31, 2025 Ag at March 31, 2024

No of shares

U holding

No of shares

% holding

999

U999

2999

49,99

9,999

99.99%

9,999

99.99%

As at March 31, 2025

As at March 31, 2024

5. No Promoter name

No of shares

%% of total shares

Mo of shares

% of total shares

1 Vijay Kur
-1 L1 Fodds 1,

v Aroea

1 oty 1 01"
9,999 9999 9,994 99.99'
10,000 100.00% 10,000 100.00%




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2025

(Allamounts in ¥ in lacs unless otherwise stared)
8 Other equity

(i) Retained earnings
Opening balance
Add: Net profie for the cureent year

(ii) Other comprehensive income reserve
Remeasurements of the net defined henefit plans
Opening balance
Change during the vear
Closing balance
Total other equity

As at March 31,

As at March 31,

2025 2024
107.24 82.28
40.29 24.96
147.53 107.24
147.53 107.24




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Nates 1o the financial statemenis for the year ended March 31, 2025
(AN ameents in T in lacs unless otherasse siated)

-

Trade payahles

DPracs to
e
P 1o pssocnares (aawat Foods L)

As an March 31, As at March 31,
025 2024

2704 50

9,57 5373

77.55 128,29

The carryiag vahies of above are considerid 10 be a reasonable approxumatices of thar far vabue,
a) Due to micro, small and medium enterpriscs as defined under the Micro, Small and Medivm Enwrprises Developmens (MSMEDAcr, 2006

As at March 31,

As at Masch 31,

2625 2024

1) the principal ammoin and the intenst due theeeon comaining unpaid s aoy supplivr

# the end ol eael seeounungs year

Principal amoant remaining uapaid -
Interest aeerued and remarning unpasd 3¢ 41 vear cod

ity Aanauat of inrerest pud by the Compang 10 thie sopplors moerms of seeton 16 of

thie Act
i) Aot pud 1o the supplicss beyond the respeesive due date
i Amount of nterest due and pasable for the peaod of debey s pavments fwhech

have

been paid bur beyond the tue date denng the sesr har witheast adding the isterest

speatied uader the Acx
V1 Amount of mteeest acenied aed semspning gapasd at tie end of scoonsting period T
i) Amount of further witerest ey dye and pavabile oven 10 the succeedmg

yoars, wngil such date when the miceest dues as sbove are actuaily paid 1o the small

enferpnse, for the purpose of disalfowance 2z a sdeductible expenditure undee

wecticn 23 0f tus Act

March 31, 2025 Current

Partcutars Unbilled Dues | Pavables Not Due Curstanding for following periods from due date of Payn
less than 1 Moare than 3 Tatal
1-2 years 23 yenes
year ytars

(1) MSME

{ind 1 dehers = 52097 1116 013 535 g ThIl

(1) Dhspured dues — MSME

(viisputed  dues - Olthers < - =

52497 11k @is 535 T4 T2
Murch 31, 2024 Current
Panicolars Unbilled Dues | Payables Not Doe Ontstanding for Mllowing periods from due dare of Payment

Lews than 1 ” Mlore thas 3 Tutal
1-2 pears 243 yeary
vear crars

i MSME
i) Others L] 25.63 5.3 1631 124.29
(g Diasputed dues = MSME . !
oy Dhspated. dues. - thers = - L

- Bk ety B30 1038 12329

10 Other current fndancial obiliies

Expenses pavabhe

1 (iber currens liabilities

Staztory Falulines

=}

Fneome tax labilitics

Freovidaon tor bax

Asar March 31,

As e March 31,

2025 2024
0.3 17.03
20,34 17.03
Asar March 3, As ar March 31,
2123 A4
033 255
35 153

As at Macch 31,
2028

As ar March 31,
2024

18:24

1834




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2025

(Al amounts i ¥ in lacs unless otherwise stared)

13 Revenue from operations

Sale of traded products
Rice
Ixport
Other operating revenue
Export incentives

14 Other income

Rentl meome

Miscellaneons receipts

15 Purchases of stock-in-trade

Grains/ Rice

16 Changes in inventories of finished goods and stock in trade

Opening Stock
Fimished goods

Closing stock
Fished goods

17 Employee benefit expense

Salaries, wages and bonus
Contribution to provident and other fund

18 Finance cost

Other borrowing cost

For the year ended

For the year ended

March 31, 2025 March 31, 2024
MN7.48 913.04
- 20.63
917.48 939.67

For the year ended

For the year ended

March 31, 2025 March 31, 2024
T02.00 84.00
6.79 0.06
T 1089 BI.06

For the year ended
March 31, 2025

For the year ended
March 31, 2024

736.78

735.63

736.78

735.63

For the year ended
March 31, 2025

For the year ended
March 31, 2024

0.60 45,68
12,74 .60
(12.14) 45.08

For the year ended

For the year ended

March 31, 2025 March 31, 2024
3275 32,86
Lds 1.63
34.20 34.49

For the year ended
March 31, 2025

For the year ended
March 31, 2024

044

1.33

0.44

1.33




19 Other expenses

13.

Stores and spares consumed

Legal and professional charges

Rates and taxes

Insurance

Auditors' remuneration (refer poine 1)
Rent (refer point A)

Other adnunistrative expenses
Commission to sclling agents
Clearing, forwarding and freighe charges
Loss on exchange fluctuation {(net)
Freight outward

Provision for doubtful recoverics

Auditors’ remuncration

Statutory audit (including fees for himited revicws)

For the year ended For the year ended
March 31, 2025 March 31, 2024
- 19.20
0.61 1.95
1.10 53
0.29 0.30
0.35 0.47
59.81 60.70
0.25 0.34
3282 18.49
116,14 5713
1.46 12.61
0.32 1.30
- 0.62
213.15 173.64

. The Company has entered mto rent agreements as a lessee for warchouses and office premises, which are in the nature of operating lease.

For the year ended For the year ended
March 31, 2025 March 31, 2024
0.35 0,47

0.35 0.47




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
MNates to the financial statements for the year ended Mareh 31, 2025

(Alhamiounts in ¥ in Bacs unless otherwise stated)

20 Earnings per share March 31, 2025  March 31, 2024
P'rafin,/ {loss) attributable to eguity sharchobders 40.29 2496
Numbers of weighred sverape equity share cusstanding at the year end for Basic oty 1,000
Numbers of welghted average equity share puistanding at the year end foe Diluted o0 10,000
Neminal vadue pee share ] 14
Earnings per equity share in ¥

Basie A2 2458
Difured 290 2458

Mote: There are no potential cquire shares in the Company.

21 Income tax March 31, 2025 March 31, 2024
The income tax expense consists of the following
Current tax espense for the eutrent year 13,55 B.60)
Total income tax 13.55 8.60

The reconcibanon of the estimated (ax expense 4t SITIOTY INCOME (A% 1a1e 1o ncome ax espense reporied in the statement of profic and
loss is us folloaws:

Prefit before income taxes 53.84 33.56
Ar Tndia’s staturory income tax rate of 2517 (March 31, 2024 25, 13.55 845
Adjustments in respect of current income tax
Others 00 Ul
Total income tax expense 13.56 8.46
BES A
22 Contingencies and commitments
(A) Contingent liabilities Mareh 31, 2025 March 31, 2024
I Income-tax demands (refor point a) 69.23 69,23
Teal 69,23 69.23

a)  The Company during the financial year 2023-24, has received demand under section F4303) nawves. 144C3) of the Tacome Tax Act
fesr the agsessmient vear 2021-22 .lmuumin}; W T6Y.23 {March 31, 2024 4 69.23}1 apatnst which an appedd befose the €3 anmissinner
of Ineome Tax (CIT) (Appeals) has been filed. The outeome of such appeal 15 pending,

The management is confident that its position is likely w be uphield in the appeals peading before vadous appellate sutherdines and
ne Jiability could anse on the Company on acconnt of these progeedings™

23 Segment information
In terme of Pasagraph 4 of Ind A5 108 "Operating Segrents’, entity wade disclosures bave been presented m the consalidated Guancial

statements,




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes 1o the Anancial statements for the year ended March 31, 2025
(Al amounes 31 o lakhs wikess otionstae seited)

24 Fair vatue disclosures

i)

Fair values hierarchy

Finanesal assers and Arancnl abalines measured ot e vatue mothe balanee shoctare eategoreed e three lovels of fare value bicrarclie, The three levels are defined based on the observabnliy of symificant inpuis

tor the measurement, as follws:

Level B auoted praces

umschasted) moaotive warhers for financrb instoasents,

Level: 2: The fair vakie of fnsnenl wstnoments that are net rkded wan aesve warket 6 determined usng valuanon echnigues wlaels masamise the use of observable market data rely as e a2 possible on ety

specific cstumates

Leved 3t IFone of mose of the simoficant mpats 15 0ot based on observable marker dpta. the instument 15 ncduded i lovel 3.

Fair value of instruments measared at amartized cost
Fare value of mstruments measured at amonzzed cost for which far valine s disclosed 12 85 tollows, these fair values are caloudated usng Loved 3 impuas

Fair value of instrumenis measured at amortised cost
|ranr valne of mstunents measired st anortisad cost for which fae vidue s disclosad i s fullows:

3 Muarch 31, 2025 March 31, 2024

Pardculars Level B e == =
Carrying vatue Fair value Carrving value Fair value

Financial asscts
Prade receivabile level 3 Yo 34 9934 12H.19 HEL A
Cash and cash equwalents Level 3 955 235 e 322
Seeuriny deposits Tewel 3 RS0 R0 K50 A.54
Total inancial assets 117.3% 117,39 141.91 141.91
Financial linbilites
T'ewde pavables Tevel 3 7733 T7AE 128,29
{Other financial labidibes Leved 3 20,34 2.3
Total financial 97.5% 97.69

The management assessed that seeurity depostts, oan 1o related party, other fmancial assere and other Anancal Tabilites approsoare ther carmvmng amouaie bogely due o e shore wrm smatanties of these
mstrwinents, The faw value of the financal assees and iabilines is wicluded at the amount at which the msmment could be exchanged in & cwrest mnsacnon beowiees walling parties, other than o s forced or
Tiquidarion sale, The folliwing methods and assumprions were used 0 esumate the fir values:

this evaluation, allowances are ikew wsto account fur the expected eredin fosses OF these receivables.

i) The fair values of the Company’s interese-beaving Dormowings, loans and veceivables are determined by applying tiscounted cash fows (TCF methed, vsing discount rate thas retlecis the

riete as at the end of the reporisng poaiod,
Financial risk management

Finanetal instrumenis by category

Marely 31, 2025 Marelh 31, 2024

FYIPL FVOCI | Amortised cost FVIPL FVOCl Amoriised cost
Finane
Irade receivablis = o 0934 - =
Cash and cazh equivalent: N - - -
Serunoy deposits - - - -
Oither financial assets = - = -
Total - - - - 14191
Financial iabilities
Trade pavables - - - - 12529
Other financial labiles - - - - 17.03
Total - - - - 145.32

Risk manugement framework

The Company
fnancil satements.

s actvies expose o marken osk liquaciv sk and ereditnske

This note explains the sources of viskowhich the ooty 2 expesed weoand how the eaut

1 Long-term fixed rate and variabie-rate receivables are evaluated by die Company based on parameters such as interest rates, individual creditworthiness of e costomer and other market tisk factors: Based on

sner's borrowing

mamages the risk and the related 1mpace m the

Risk

Exposure arising from

Measurerment

Management

Creei sk

Laguiriy nisk

Market sk o foreimy exchange

Market risk o wnterest rate

Marker visk - securite prcy:

Cashoand cazh equivafents, imade
reeeivitbles: financid assets massured at
amartised cost

Borrewmys and other labilities

2 agul labalines

Revopmused fnatcial asse
not denopnated in Tidian mpee (INR)

baang term borrowings an varviable eares

bive

cis  copniy secunines

Aping analyae

Rasllinag cash flow
foteeasts

Cash fliw

forerasting

Senstviey amalyas

Sy analysis

Tanse, crvdit londts and

sativn of 44

if

Thank dlepuseds, divers
callateral,

Svmbbdity of commutsed credst bnes 2o bungsang Buedities

Forwasd eomteaet hedgang, if reaquired

v epniaticn of fetms that refect the market faciors

Compaty prosemly does nop e sy o

1N CSEERCTILS 110 oAty
shareseeacept for ennmics where w eavrctses sontrel of join
contral oF sganficant mience

[he Compaiy™s nsk nangge onig iy

rick sAnzgemest, as

i

s, sch as for

ncxchpnge vk waterest rate sk, credit sk and mvestmeno of o

= Lkt

ey deparacnt fof the Compragd weder pobices approved by the boand of diccerors. Flie board of directons provides wriien: principles for oveall




A)

B

c

b

=

Credit risk
Credit risk 82 e risk of finar
customers angd myestments m debt securines. The carryug amouat of fusanonl assels wepresents the maxsimum crechit exposure.

s principally from e Company's receivables from

12l | oy the Company iF a custoiner or counterparty to o francal nstrament fals o meet s contractal obliganons, and ans

- vashand cazh equivalents,

made Teceivables,

Ipans & recevables cammed acamortised cost, ik
- derossits with hanks

Crediv risk management
The Compane ass annd smanapes crochio sk based o ternal credis ring system, contuuonsly monironng defaalts af eistomers and crther couneerparnes, identfied ewher mndiwsdually or by the company, and

meorporates this mfennation o ¢ creds tick controle, Intemal crodst ratng s performed for each cass of fnanoal nsrmments with dfferent chametensncs. The Company assagns the followmg credse Tt o

cach class af financnb assers hasad o the assemprons. mpars and facions speettie io dhe dlass of Gnanemd assers
Ai Low

B Medsun

C: High

Agsors under oredit s

Credit rating Particulars March 34, 2025 March 31, 2024

Az Low Cazh and cash equivalents 055 522
Security dequosts B.50 8,50

B Medinm Trade receivables 94,34 12814

Cash & cach qeurialents and band deposits

Creehie risk related to cagh bird eash equivalents and hank deposits is managed by only aceepting aglily vaved bunks and diversifiing bank deposits and accounts in diffesent banks.

Fronidr sveerieiivics

The Cempany dosely monitors the eredit-worthmess of the debtors through internal systems that are configured 10 define credit broits of cistomers, thereby, Bmiting the credit nsk to pre-caleslated amounts, The

Cempany assesses increase i eredit sk on an angoing basis foe amounts teceivable that become past due and defdt is considered 1o bave occurred when amounts secuivable become past due one yvear.

Liquidity risk

Procdent leguichy tish management imphies maintaming sufficient cash and macketable secunties and the availabalive of funding through an adequate amount of committed credit facthaes to meet oblipations when
mintaing fexabihity m fondig by mainaiming availabilig aoder committed facili

mpany’s hudiry posioon and cash and cash eyoivalents on the hasis of expected cas

due. Due 10 the nature of the busmess, the Conp
Management monuors rolling toreeasts of the G
the Eﬂl“}' (\i}ﬂﬂ tes.

The Company takes o account the boguaher of the market in which

Maturities of financial liabilivies
e tables Below andlyvee the Company’s

ca e relevant mataring of Company baged on their cormenipl matarioes for ol non-dgoenvamve fnanonl hbiles.
The amounts discdosed in the imble are the contracual uniliseounted cash Jows.

Halances due within 12 moniths equal their careying balances as the wpact of discounting & not <ipnifcant

waneiitl lalyili

March 31, 2025 Less than 1 year 1-3 year Mare than 3 years Teonal

Trade pavables [2RT 3,500 104 7155
Other financial labdites 2034 . 20.34
Latal K530 5.50 7.0% 97.8%
March 31, 2024 Less than 1 year 1-3 year More than 3 years Total

Iradde payables 109.68 830 10.31 128,29
Orther financial liabilities 17.0% - 17.03
Toal 126,71 8,30 0.3 14532

Muarket risk
Xarket nsk o the vsk that changes in market prices — such as foreyen exchange rates, e
abjective of marker msk management s to manage and conteol marker nsk exposures within scceptable parameters, wlile optimismg the reworm.

rates and equity prices — will alfect the Company’s meome o the value of its holdings of iinancal wsouments. The

Interest rate risk

Liabilitics

The Ceompany’s policy 1810 ininim
he Company's mvestrents i B

5, the Company s exposed 0 cianges inomarker inerest rates diroigh bank hoteowings a1

At March 31,

¢ nitevest rate cash flow nsk exposures on long-teom fuancig
1,

varable inforest rates, setl deposits alt pay fsed inreres
Assets
The Company’s fived depossis are camied 2t amortised cost avd are fved ate doposits, | ey ane therefose notsubject

cash fleaws wall uctuate because of a change in market werest rates.

rerest rate miskoas defived in Ind AS 107, sinee aeither the camyng amount nor the futuse




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Naotes to the financial sutements for the year ended March 31, 2025

(Al armonts w0 an bes unless otheraise smed)

26 Related party disclosure

e Company's related pardy tramsacnons sod oustanduy balances are with sts subsidianes, assocnies and ot venture, bey managenwnt and tthers a5 descobed below,

AL Relationships

Name Designation

ET Foogds Lumated Utzimage Holding Company
Eaawnt Fooads Limited Pl subsedianes

LF founds Amencas Ine ellew subsidingies

B. Key management personnel and Directors

-Key Munagement Personuel

LT Faode Limed

Name Designation
Vear Fumar Aroea Direcior
Ashwand Kumar Arors Ihrector
Ashak Kuamar Arom Ditector
Sanjeey Upjual Dizecror
Transactions with Floldi puny, subsidiary panics, joint venture, associate companies and Entities of KMP
Particulars
March 31, 2025 | March 31, 2024
Purchases

THL60

Diaawat Drusds Lt T35.05

Processing charges received

L Foseads Limaeed BT

Rental Income

L1 Foods Lanited 10240 R

Reimbursement of expenses paid

LT Fensels Lamiteal LR s

Insurance charges paid

L Veaods Linted (L8] (L300

Pasticulars March 31, 2025 | March 31,2024

Balances at the year-end [netreceivable/(net payable)]

LT Foeds Limired 3313 91.76
‘s Lematted {4987 (5373




DEVA SENGITSHAM SINGH EXPORTS PRIVATL LIMITED

Mo 1 the fimancial

1Al arsts i iy laes il ehermse stanal)

mtcmient= for the your endod March 3, 2025

A Mo
S Rath e L ) Pasticalans Tatio as on Ratio as on
o iz s Numeraior Diensminator WMarch 31, 2028 | March 31, 2020 Variabon _|Itemarks
[ [Ftrent s Current hascts J Lnrrent Cetttames + Ot |Cureest Dl = Shart fean bavrwiags = Lok 517 During carnuni vewr i kfe
Tashebsies lovestment + Vewde Rrccivable = Cashie Ipayabes haybean
Cash Fagmvelents + Ochior Sl Ass (|
4 Uoptrset sets + Aomsets Joeldd Sor Sale [Contract Dlabilses# Brovisions + Cnhier
Cureat Lisliliss
) | Deln-Equats at [ Torag etms bt ving oed camens | sty = Bapsty  Resesve and S N Apper e
imibunidie of bng-tesm bemaesies ol
cedecmable preferener s fremsiod s
fanerpus] by
{e ) | 12eb Serviee g Ratin Mt Clperaning Incarde ¢ [See COpeatiog a5 Net peafis sfter | Dbt Servic ereres Bt Lonse Do A el Nt Agrplicahile)
[FERR e twpen & Nomecash opes g avpenses + [ Pagrenns il Keparmats
S 1
) |Risirrm e Equit) Bake Pkt alier Lo Toos vk, | et loitrie Nt Fewfrs dfe tagae— | Sharebaddens Teguiy e [ 1740
Lvadend 5 160 Prefrmmce Divishenud
Shinbablids Bty
o) [Toventon: Fumaver Rawe Cost e Goods Lol / Cost i Gueds Salil [{Cpimmy Tnventesy + Uhostine o 24 Dunng oyt vear
Averspe lnventory el |ivenior is leas
(A [Trade Recrivables Turnaves et Credit Sales / Aversge |Net Credit Sales B0 155
Tt Z
() [Vreds Papables Turmover [Nt Ciedit Perchuses Teade Vayables + Closmy Vradle T i A
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e
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