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INDEPENDENT AUDITOR’S REPORT

To the Members of
RAGHUNATH AGRO INDUSTRIES PRIVATE LIMITED
BHIKHIWIND, TARN-TARAN.

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of RAGHUNATH AGRO INDUSTRIES PRIVATE
LIMITED (“the Company™), which comprise the Balance Sheet as at 31" March 2025, the statement
of Profit and Loss, and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its
profit/loss, and its cash flows for the year ended on that date.

Basis for Opinion >
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters
Key Audit Matters are not applicable to the Company as it is an unlisted company.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated. .-
)_____..-l"

If. based on the work we have performed. we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.



Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Companys financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. P

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control, _

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relgvant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standardss
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by thé Board of Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

ii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (i) The management has represented that, to the best of it's knowledge and belief, other

‘S/ than as disclosed in the notes to the accounts, no funds have been advanced or loaned or

invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or



entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(i) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

V. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material mis-statement.

Vi. The Company has not declared or paid any dividend during the year. Hence, the Company
is not required to comply with the provision of the Section 123 of the Act.

vii. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

3. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act, in our opinion and according to the information and explanations given to us, the
limits prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company.

For Raman Arora & Co.
Chartered Accountants
i’) FRN: 0p2565N

(Raman Arora)
Place: Amritsar Partner.
Dated: 07.05.2025 M.No. 081448
UDIN — 25081448BMOHWCS657



ANNEXURE A— REPORT UNDER THE COMPANIES (AUDITOR’S REPORT) ORDER,

OF THE FINANCIAL STATEMENTS OF RAGHUNATH AGRO INDUSTRIES PRIVATE

LIMIMITED.

Referred to in of our report of even date

(i) (a) (A) The Company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company has no intangible assets.

(b) The major Property, Plant and Equipment of the company have
been physically verified by the management at reasonable intervals during the year
and no material discrepancies were noticed on such verification.

(c) According to the information and explanation given to us, the title
deeds of the immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favor of the lessee) are held in
the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.
(e) According to the information and explanation given to us, no

proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder during the year.

(i) (@) The inventory has been physically verified during the year by the
management. In our opinion, the frequency of verification, coverage &procedure of_
such verification is reasonable and appropriate. No material discrepancies were
noticed on such verification.

(b) The company has been sanctioned working capital limits in excess of five crore
rupees (at any point of time during the year), in aggregate, from banks or financial
institutions on the basis of security of current assets; quarterly returns or
statements filed by the company with such banks or financial institutions are in
agreement with the books of account of the Company;

(iii) According to the information explanation provided to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Hence, the requirements under paragraph 3(iii) of the Order are not applicable to
the Company. :

(iv)  According to the information and explanation given to us, the company has no
loans, investments, guarantees or security where provisions of section 185 and 186
of the Companies Act, 2013 are to be complied with.

(v)  The Company has not accepted any deposits or amounts which are deemed to
be deposits under the directives of the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and
the rules framed thereunder, where applicable. Accordingly, the provisions of clause
3(v) of the Order are not applicable.

(vi) To the best of our knowledge and belief, the Central Government has not
specified maintenance of cost records under sub-section (1) of Section 148 of the
Act, in respect of Company’s products/ services. Accordingly, the provisions of
clause 3(vi) of the Order are not applicable.



(vii)

(a) The Company is regular in depositing undisputed statutory dues including
Goods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues, as applicable, with the appropriate authorities. Further, no
undisputéd amounts payable in respect thereof were outstanding at the year-end
for a period of more than six months from the date they became payable.

(b) There are no dues in respect of Goods and Services Tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues that
have not been deposited with the appropriate authorities on account of any dispute.

(viii) According to the information and explanation given to us, company has no
transactions, not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961); '

(ix) (a) In our opinion, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender during
the year;

(b)  Company is not declared wilful defaulter by any bank or financial institution or
other lender;

(c)  According to the information and explanation given to us, term loans were
applied for the purpose for which the loans were obtained;

(d)  According to the information and explanation given to us, funds raised on
short term basis have not been utilised for long term purposes;

(e)  According to the information and explanation given to us, the company has *
not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures;

(f)  According to the information and explanation given to us, the company has
not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies;

(x) (a) The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year;
(b) According to the information and explanation given to us, the

Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year

(xi) (a) According to the information and explanation given to us, any fraud
by the company or any fraud on the company has not been noticed or reported
during the year;

(b) According to the information and explanation given to us, no report
under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no
whistle-blower complaints, received during the year by the company;

(xii) Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of
the Order is not applicable to the company:

(xiii) According to the information and explanations given to us, the company has
not undertaken any transactions with related parties as mentioned in Section177
and 188 of Companies Act, 2013, accordingly the provisions of clause 3(xiii) of the
Order are not applicable to the company;



Place: Amritsar

(xiv) According to the information and explanations given to us, the company has
no internal audit system;

(xv) According to the information and explanations given to us, we are of the
opinion that the company has not entered into any non-cash transactions with
directors or persons connected with him and accordingly, the provisions of clause
3(xv) of‘the Order is not applicable.

(xvi) According to the information and explanations given to us, we are of the
opinion that the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and the company is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India, accordingly
the provisions of clause3(xvi) of the Order are not applicable;

(xvii) According to the information and explanations given to us and based on the
audit procedures conducted we are of opinion that the company has not incurred
any cash losses in the financial year and the immediately preceding financial year;

(xviii) There has been no resignation of the statutory auditors during the year and
accordingly, the provisions of clause 3(xviii) of the Order is not applicable;

(xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and ma nagement
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that company is
incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit #
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

(xx) The provisions of Section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the Order
is not applicable.

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, below comment has
been included in respect of said clause under this report.

For Raman Arora & Co.
Chartered Accountants
FRN: 002565N

o

////f,,r”

g  —

(Raman Arora)
Partner.

Dated: 07.05.2025 M.No. 081448

UDIN -25081448BMOHWC9657



Raghunath Agro Industries Private Limited

Balance Sheet as at Mar 31, 2025

(Allamounts in ¥ in lakhs unless otherwise stated)

Note  AsatMar31,2025  As at March 31, 2024
ASSETS
Non-Current Assets
a) Properry, Plant and Equipment 2 508.62 483.01
b) Capital Work-in-Progress 2 - 15.82
¢) Deferred Tax Assers(Net) 3 29.78 2242
d) Non Current Tax Assets + 327.27 163.54
865.67 684.79
Current Assets
a) Inventories 5 9,045.08 7,982.66
b) Financial Assers
(i) Trade Receivables 6 18.70 3.86
(i1) Cash and Cash equivalents 7 7.89 2.61
(u1) Orher Financial assets 8 1522 68.90
¢) Orther Current Assets 9 T34 150.85
9,160.34 8,208.88
10,026.02 8,893.67
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 10 424.79 424.79
b) Other Equity 11 +4,119.89 3,645.31
4,544.69 4,070.10
Non-Current Liabilities
Non-Current Liabilities
a) Provisions 12 0.96
- 0.96
Current Liabilities
a) Financial Liabilines
(1) Borrowings 13 - 612.66
(1) Trade Payables 14
-Due to micro and small enterprises -
-Due to others 5,082.16 3,037.77
(1) Orther Financial liabilities 15 44.96 37.85
b) Orther Current Liabilities 16 8.39 923.60
¢} Provisions 17 26.74 8.82
d) Current tax habilities 13 319.07 201.90
5,481.33 4,822.60
TOTAL 10,026.02 8,893.67
Statement of significant accounting policies l

The accompanying summary of significant accounting policy and other explanatory notes are an integral part of the financial
This 1s the Balance sheer reterred ro in our report of even date

For and on behalf of the Board of Directors of
Raghunath Agro Industries Private Limited

I'or RAMAN ARORA & CO.
Chartered Accountants
Firm Registratiogr No: 002565N

//-'/”//f,,: ﬁ&u NN

Place: \murirsar
Date : 07-03-2025

Ashok Kumar Aror
Director
DIXN: 12239429

Ashwani Kumar Arora
Director
DIN: 01374773



Raghunath Agro Industries Private Limited
Statement of Profit and Loss for the year ended Mar 31, 2025
(Al amounts in T in lakhs unless orherwise stated)

Note Year ended Mar 31,2025  Year ended March 31,
2024
Revenue
Revenue from operations 19 22.450.13 2748991
Other mecome 20 103.95 150.49
Total income 22,554.08 27,640.39
Expenses
Cost of maternal consumed | 13,773.19 13,546.01
Purchases of stock-in-trade 22 6,919.86 11,921.59
Changes in mvenrorics of semi fimished goods, fintshed goods and
stock in trade 23 (739.90) [650.86)
Fomplovee benefits expense 24 371.90 32316
Inance costs 25 28.15 60.31
Deprecation 26 100.72 96.94
Other expenses 27 1,446.7 1 1,573.27
Total 21,900.63 26,870.41
Profit before tax 653.45 769.98
Ixceprional wems - -
Profit before tax 653.45 769.98
Tax expense
Current rax 157.22 209.29
Income tax -Prior period = :
Deferred tax charge/ (credit) (0.07) (5.59)
Total tax expense 157.16 203.70
Profit for the year 496.30 5066.28
Other Comprehensive Income
1) Trems chat wall not be reclassified to Profic or Loss
Remeasurements of ner defined benefir plans (29.01) (0.36)
Tax on above Trems 7.30 0.09
2} ltems that will be reclassified to Profic or 1Loss
(Loss)/Gans on cash low hedge reserve = &
Tax on above - -
Other comprehensive (loss)/ Income for the year (21.71) (0.27)
Total comprehensive income for the year 474.59 566.01
Eaming per equity share
--Basic 11.68 13,35
Milated 11.68 13.33
Statement of significant accounting policies 1

The accompanying summary of significant accounting policy and other explanatory notes are an mregral pact of the fimancial statements

This 1s the Starement of Profir and Loss referred toon our report of even dare.

I'or RAMAN ARORA & CO. For and on behalf of the Board of Directors of
Charrered \ecounranes
Firm Registration/No: 002565N Raghunath.Agro Industries Private Limited

T 7ons
e W W=

CH, g-/‘ Raman Amd{/’ Ashok Kumar Aro Ashwani Kumar Arora

Martmer Ioirector hrecror
Membership No: 081448 DIN: 022539429 DIN: 01374773

Place: \mrrsar
Date : 07-05-2025




Raghunath Agro Industries Private Limited
Statement ol changes in equity for the vear ended Mar 31, 2023

W ameunts i T lakhs unle therwise staed;

3 -

A. Equity Share Capital

Opening Balance as at April 01, 2023 424.79
Changes dunmg th
Closing Balance as at March 31, 2024 124.79
Changes dunmg the vear S
Closing Balance as at Mar 31, 2025 424.79
B. Other Eguity
Reserves & Surplus Other (.l?mp.oncms Tatal
of Equity
= 1 ; Remeasurement of
Retained Earnings Secunties Bitmium Defined Benefit Cash Flaw
Reserve W g Hedge Reserve
Obligation
Balance as at April 01, 2023 LHHTS L6714 (+.63) - 307030
P'rotat for the vear i 14 A6t 2
Muovement durng the perod
Chther Comprehensive Income 1,37 .27
Tatal Comprehensive Income for the vear 56628 - (0.27) - 66,01
Balance as at March 3, 2024 1,971.04 1,679.18 {4.90) - 3,645.31
Balance as at Apnl 1, 2024 1,971L.04 1,679.18 (4.90) - 3,645.31
Trofit tor the v 19630 (Lo ]
Chther Comprehensme Income {2170 21,71
Toral Compreh ve Income for the vear 496,30 - (2L.71) - 474.59
Balance as ar Mar 31, 2025 2,467.34 1,679.18 (26.61) - 4,119.90

Statement of sgmhicant accouniing policies

The accompanving siummany of

For RAMAN ARORA & CO.

Chartered Ncoonnignts

////,,’

-

Raman Alm_,_._.———""
Partnee

Membership No: 081448

Place: \meusar
Date : 07-05-2023

pmdicant accounting .lullfl\' and ather cxplanaton notes are an meeyral part of the financal stements

For and on hehalf of the Board of Directars of
of Raghunath Agro Indusiries Private Limited

—_—

Ashok Kumar Arpra
Mhrector
DN: 2239429

N =

Ashwani Kumar Arora
Dhrector
DIN; 11374773




Raghunath Agro Industries Private Limited
Cash Flow Statement for the period March 2025
W amounts m T in lakhs unless otherise stated)

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax
Adjustments for:
Deprecanom and amorosaton
Deprecaton and amortisanon
Loss (Profie) on sale of property,plant and equipment
Remeasurements of net defined benefit plans
Unreahsed foregn exchange (gain) loss
Imparrment loss on [nvestments

Interest cxpense

Operating profit before working capital changes
Changes in:
Tnerease/ (Deercase) m trade pavables

) proviswons and ather habibines

se) morrade recerables

) mventonics

Increase/ ( Decrcase) m loans and advances and other current assct
Cash generated from operations

Tncome rax pad (net)
Net cash from operating activitics (A)

CASH FLOWS FROM INVESTING ACTIVITIES

Tayment for purchase of fixed asscrs mcluding intangmble assets,
caprtal work m progress and capital advances
Net cash used in investing activities (B)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from (Repayment) of long-teem borrowings
PProceeds from! (Repavment) of shorr reem borrowings net)
Interest pad

Met cash used in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash cquvalents ar the begimming of the yvear
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents (refer note 8)
Cash on hand

- o cirrent account

Total cash and cash equivalents

statement of symificant aceounong policics

This 15 the cash Bow statement referred to i our report of even date.

lior RAMAN ARORA & CO.

Chartered Accountants

Raman

Partner
Membership No: 081448
Place: Vimrisar

Date : 07-05-2025

Year ended Mar 31, Year ended March 31, 2024

2025
63345 769.98
100,72 96.94
(29.01) M1.36)
(12.16)
8 2500
1433 43.02
739.50 924.42
204439 2006.47
(773.96) {1.999.84)
1484 248.07
(1,062.42) (723.54)
(32.62) 188,76
900.04 644.31
(157.22) (20029
742.81 435.02
(1110.52) [130.88)
{110.52) (130.88)
(H12.66) {254.88)
(14.35) (+45.02)
(627.00) (303.90)
5.27 0.24
2.0l 2.37
7.88 2.61
2.0 4
3.69 (.20
7.89 2.61

For and on behalf of the Board of Directors of
of Raghunath Agro Industries Private Li d

—_

b

Ashok Kumar Afora
Dhreetor
[N 102239429

W=

Ashwani Kumar Arora
Ihrcerion
DN 01574773




Ragh h Agro |

1 ies Private Limited

Notes to the financial statements for the vear ended Mar 31, 2023

Ml amounes i 2 m lakhs undess otherwse stateed

Note 2 (i) Property, plant and equipment

Description Freehold Land Building Plant & Furniture & Office Vehicle Tatal
Machinery Fixture Equipment

As at 31 March 2023 3.06 170.26 913,47 8.99 30.28 106.50 1,233.16
Wbehons 10343 68 [ 104.84
| Hsposals - - -

As at 31 Mar 2024 3.66 170.26 1,016.92 9.67 30.99 106.50 1,338.00
Mddineons 124 80 (.66 07 126.34
Dhspoisals

As at 3 Mar 2025 3.66 170,26 1,141.72 10.33 3136 10650 1,464,534

Accumulated depreciation

As at 31 March 2023 - 95.90 578.99 644 21.67 35.06 758.06
Charge for the vear 1.3 070 073 3w 15,73 6.4
[Disposals - 1LEH -

As at 31 Mar 2024 - 104.21 647.75 7.19 25.06 70.79 835.00
Charge for the vear 44 ®0.77 04 2 7 172
Disparsals

As at 31 Mar 2025 - 110.65 728.52 7.93 27.06 81.56 955.72

Net block as at 31 Mar 2024 366 66.05 369.17 248 5.93 35.71 483.01

Net block as at 31 Mar 2025 3.66 39.61 413.20 2,40 480 24.94 508.62

Contractual obligations

Reter nore 3B for dsclosiee of capual commmtments for the acquisnon of propect, plant and cqupment,

Property, plant and equipment pledged as security

Refer note 32 for mbormanon on properte, plant and equpment pledged az sccurny by the Company
Note 2 (1) Capital work-in-progress
As at Mar 31, As at March
2025 31, 2024
Capital work me-progress 15,82
Maovement in capital work in progress:
Particulars Amaount
Capital work-in-progress as at 1 April 2023 15.82
Vs Aeldinons durng the vear
apatabizanon durmg the year

Capital work-in-progress as at 31 March 2024 15.82
Capital work-in-progress as at 1 April 2024 13.82
Vdd: Addmons dunmg the vear 108124

1ol

Less: Capntalizanon durng the vear

Capital work-in-progress as at 31 Mar 2025
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Raghunath Agro Industrics Private Limited
MNotes to the financial statements for the vear ended Mar 31, 2025

(M amounts i Tin lakhs unless otherwse stared)

Deferred tax (assets) / liabilities (net)

Deferred tax assets/liability arising on account of
Prowiswm for emplovee benefits

Peoperty, plant and cyupment

Unireahsed foreign exchange (gam)/ loss on forward conteacts
Impairment loss on Investments

Deferred tax assets [ liabilities (net)

Movement in deferred tax liabilitics (net)

As at Mar 31,

As at March 31,

2025 2024
048 6.82)
23.01 22,94
6.29 6.20
29.78 22,42
29.78 2242

Recognized in

Recognized in

2 h
Particulars M-Apr-23 aher . statement of profit 31-Mar-24
comprehensive

; and loss

income
Deferred tax assets arising on account of
Prowision for emplovee benefits (6.91) .09 (6.82)
P'roperty, plant and cqupment 23.64 - (0711 2294
Unreabsed foregn exchange (gan)/ loss on forward contracts 3
Impairment loss on Investments - - (.29 629

16.73 0.09 5.59 2242
Net Deferred tax liabilities (16.73) (0.09) (5.539) (22.42)
T
. Becugnied in Recognized in
; 01 April other
Particulars : , statement of profit 30-Jun-24
2024 comprehensive

: and loss

income
Deferred tax liabilities arising on account of
Provision for emplovee benefits (6.82) 7.30 - 144
Property, plant and cquipment 22,94 0 23.m
Unreahsed foreyn exchange (gan)/ loss oo forward contracts
Impamemt loss on Investments (.21 - % 6.29

22.42 7.30 0.07 29.78

Net Deferred rax liabilities (22.42) (7.30) (0.07) (29.78)

Income tax assets (net)

\dvance rax

Inventories

Raw matenal

Paddy

Bardana

Finsshed goods

semi Finshed goods
Stores and spares
Packing Matenal

Trade receivables

Unsecured
Comsidered good

-Comssdered doubeiud
Less: Poowasion for doubtful debts
*Amount includes following:

) Due froam Cnhers
F1 Fowds Maddle Fase DAL

As at Mar 31,
2025

As at March 31,
2024

327.27

16354

327.27

163.54

As at Mar 31,
2025

As at March 31,
2024

25834
lol.1n
5684
8,479.26
3L64
57.40

3160

9,045.08

7,982.66

As at Mar 31,

As at March 31,

2025 2024
18.70 380
18.70 3.86
18.70 3.86
18,70 =
- 3860
18.70 3.86




7 Cash and bank balances

Balances with banks in current accounts
{ash an hand
Inn Tndin currency

Other current financial assets

Fxport Incentive recoverable
Secunty deposis

Onther fimancaal asscts

Other current asscts

Peepand expenses

Balances with government authonitics
\dvance to supphicrs

-Daawar Foods Limited

-Clthers

As at Mar 31,

As at March 31,

2025 2024
3.6 .20
2,20 2.41
7.89 2.61

As at Mar 31,

As at March 31,

2025 2024
- 2331
15.22 15.16
- 3043
15.22 68.90

As at Mar 31,

As at March 31,

2025 2024
18.25 12,00
44.39 00,69
- 8.21
110.73 3003
73.44 150.85
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Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended Mar 31, 2025
{All amounts in ¥ in lakhs unless otherwise srared)

11 Other equity As at Mar 31, 2025 | As at March 31, 2024
(i) Retained earnings
Opening balance 1,971.03 1,404.75
\dd: Net profit for the current vear 496.30 366.28
2,467.33 1,971.03
Closing balance 2,467.33 1,971.03
(ii) Securities premium reserve
Opening balance 1,679.18 1,679.18
Change during the vear - -
Closing balance 1,679.18 1,679.18
(iii) Other comprehensive income reserve
Remeasurements of the net defined benefit plans
Opening balance (4.90) (4.63)
Change during the vear (21.71) (0.27)
Closing balance (26.61) (4.90)
(iv) Cash flow hedging reserve
Opening Balance - &
Change during the vear - -
Closing balance - -
Total other equity 4,119.89 3,645.31
Nature and purpose of other reserves
Securities premium reserve:
Securities premium reserve represents premium received on issue of shares. The reserve 15 utilized in accordance

with the provisions of the Companies Act.

Other comprehensive income (OCI) reserve:

The Company has recognized remeasurements benefits on defined benefits plans through other comprehensive

mcome.

Cash flow hedging reserve:

The cash flow hedging reserve is used to recognise the effective portion of gains or losses on derivanves thar are

designated and quality as cash flow hedges
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Raghunath Agro Industries Private Limited
Notes to the financial statements for the vear ended Mar 31, 2025
AL mounts n 3 Likhs unless arherwse soared

Long term provisions

Prewasons ton Feaplovee Bencties

wm for Cavanry

Shart-term borrowings

Secured
Ruipee swearkung cymtal fecins
Rupee sk cagnral Toans cond Toan

As at Mar 31, 2025

As an March 31, 2024

1y

0.96

As ax Mar 31, 2025

As at March 31, 2024

61206

612,60

e

Particulars

As oar Mar 31, 2025

As an March 31, 2024

a) Rupee working capital loans
o Frenm Tranks

rent assets, Lo & Busiding of e Compam ong with corporate

5 fpromarens

Warking copmad los trom bunks e cocured by lvporhecanon ot all o

marantee of BT fonds Led and Dasar tonds rd and personal parantee o some of the dreer

1266

012,66

Refer note 37 on Fimancial imstrumenis for disclosure of fair values in respect of fi  liabrals d ar of cost and s of their v profiles
Teade payables
As at Mar 31, 2025 | As at March 31, 2024
Des 1
Muceo, small and medum cnterproses
ithers 362 1327
LANE 4771
Hleldun compans -LT Foods Lionted R R R I9TH7Y
Prwat Foods Lad
5,082.16 3,031.77
Due to micro, small and medivm enterprises as defined under the Micro, Small and Med Enterprises Develop (MSMED) Act, 2006

the prnapal amount and the mrerest due theeenn renamng uapad o oy suppher e e end of each accoummyg vea

Prncepal wnount renrumg aapand
Inrerest acoroed o vemammp aeposd 4 vear end

wmount of mreeesr pad by e Company ra the supphes i oeemd of secnon Lo ot the A

Smount pard to the supphers hevend the respeenne due dare

ot of miterest due and gavable tor the perod ot delac m pavmenrs which have been pad bur bevond the due dare dunng the vear) bue ssthour adding e
wrerest speceticd wndee rhe Acr

Smount of interest accnied and remaming enpad ar the eod of wecousnmg pernd

Mmownt of further mterest cemaming due and pavable even o the succeeding vears, unol such dare when the miceeesr dues as above are scnuadly pad o the sonall

enrerprise, tar the purpase ot deallowance as o deduenble expendimce under section 23 ot s e

Other current financial liabilities

Cirher halwhnoes

Refer note 37 on Financial instrumenis for disclosure of fair values in respect of fii ar

Other current labilities

Helaree Party
LETa

Statuton halulhnes

s Amcicas Ine

Short term provisions

Prva e Brocnrs

 tor Eapy

A foer Lararry

ut tor bene Focshment

As at Mar 31, 202

As at March 31, 2024

As at Mar 31, 2025

As at March 31, 2024

4496 37 83
44.9% 37.85
=i

d cost and analyvsis of their matmty profiles

As at Mar 31, 2025

As at March 31, 2024

RITRT |
530 219
8.39 923.60

As an Mar 31, 2025

As at March 31, 2024

20774 NH2
2074 3.82
26.74 §.82
S

As at Mar 31, 2025 As an March 31, 2024

|

RE LR
AT 201.'H)




Raghunath Agro Industries Private Limited

Notes to the financial statements for the year ended Mar 31, 2025

(AFamounts in T lakhs unless otherwise stated)
19 Revenue from operations

Sale of products *
Iixport
Domesne

Other operating revenue

Fxport Incentives

*Details of products sold

-Finished goods sold
Rice
By Products
Bardana
Others

20 Other income

Net gam on foreign currency transactions and ranshinons
Fxchange Flucruanon on Dervanve Assers

Miscellancous recenpis

21 Cost of material consumed

Opening stock
P;IS_Ed_\'
Bardana
Packing material

Add: purchases
Paddy
Bardana
Packing matcrial

Less: closing stock
Paddy
Bardana

Packing matcrial

Consumption details
Paddy
Bardana
Packing material

22 Purchases of stock-in-trade

Rice

23 Changes in inventories of finished goods and stock in trade

Opening Stock

Fonshed goods

et Potshed soed s

Closing stock

Frmshed goods

1
somn Fish

For the vear ended

Mar 31, 2025

For the vear ended
March 31, 2024

8,004.49
14 445.060

(0.01)

13,449.78
14,040.10

003

22,450.13

27,489.91

For the vear ended
Mar 31, 2025

For the year ended
March 31, 2024

21,756.65 26,754.53
681.01 585.39
1143 29.02
1.06 120.94
22,450.14 27,489.88

For the year ended
Mar 31, 2025

For the vear ended

March 31, 2024

12.16

5.01

103.95 133.31
103.95 150.49

For the year ended

For the year ended

Mar 31, 2025 March 31, 2024
127.08 57.27
31.60 30.36
158.68 87.63

13,965.91 13,429.31
57.96 124.66
67.97 63.10

14,091.84 13,617.07
258.34 -
161.10 127.08
57.89 31.60
477.33 158.68

13,773.19 13,546.01

13,707.56

1342931

23.95 54.85
41.68 61.86
13,773.19 13,546.02

For the vear ended
Mar 31, 2025

For the vear ended
March 31, 2024

6,919.86

11,921,59

6,919.86

11,921.59

For the vear ended
Mar 31, 2025

For the vear ended
March 31, 2024

LS

T.736.03

A0 844

3470 20

473,88
6,671 46

Hi s

T o013

(739.90)

(630.80)




24 Employee benefit expense

Salanes, wages and bonus
Contnbutton to provident and other fund (refer note a)
Staff welfare expenses

Director's remuneration

a) Provident fund

Contribution made by the Company during the vear ended March 31, 2024: 7 13,52 (March 31, 2023: 7 13

For the year ended
Mar 31, 2025

For the year ended
March 31, 2024

300,39 270.94
1498 27.00
26.53 2513
371.90 323.16
3.52)

25 Finance cost For the vear ended For the year ended
Mar 31, 2025 March 31, 2024
Tnterest on working capial loans 14.35 45.02
14.35 45.02
Chther boreowmg cost 13.79 15.29
28.15 60.31
The Company has capitahised borrowing costs durmng the vear ended March 31, 20242 Nil (darch 31, 2023- Ni)
26 Depreciation For the vear ended For the year ended
Mar 31, 2025 March 31, 2024
Deprecation on property, plant and equipment 100.72 06.94
100.72 96.94
27 Other expenses For the yvear ended For the year ended
Mar 31, 2025 March 31, 2024
Warchouse rent (refer ponic \) 19.80 19.80
Power and fuel 171.71 160.25
Packing expenses 21.12 1522
- Building 1.63 0.52
- Machmery 254 0.12
- Onthers 24.31 18.62
Stores and spares consumed 89.70 83.65
Cpening Stock 2077
\dd: Purchases 93.04
Add: ITnventory Addyustment -Difference in Clearing Accounts (0.07)
Less: Closing Stock 3Lo4
Corporate Guarantee 15.39 26.70
Tnsurance 19.08 21.08
Legal and professional charges 41.66 33.59
Rates and taxes 119.72 82.75
Audiors” remuneranon (refer point B) 3.25 4.07
Vehele runnmg and mamtenance 22:35 21.84
Other admmistranve expenses 15.22 12,16
Travellng and conveyvance 0.46 1.26
Clearng, forwarding and fraght charges 825.80 1,024.82
Revesesal of G 41.05 21.13
Other sclling expenses 0.51 0,67
Amount Wrirten off 23.31
Profit/1.oss on exchange Huctuanon (ner) (11.93) -
Impatrrment loss on [nvestments - 25.00
1,446.71 1,573.27
. The Company has entered into rent agreements as a lessee for warchouses and office premuses, which are m the nature of operating lease. Rental expense

for operating lease for the years ended Mareh 31, 2025 and 2024 was

operatmyg leases.

B Auditors’ remuncration

statutory audie (nchidng fees for mured reviews)
Other matters
Ot of pocket expenses

(. CSR Expenditure

Ihe prosasoms oF seeton 135 1 o the ©ompames e 2050 "the Aer™

contrthuiien under 1355 ol the Lo

T19.8 and T 198 respectively. The Company has not executed any non-cancelable

For the vear ended
Mar 31, 2025

For the year ended
March 31, 2024

p——

335 7>
132
3.25 4.07

For the vear ended

Mar 31, 2025

For the vear ended

March 31, 2024

Suais

e e !!‘!"l](.!]'it' (KN ::]i.' company | lenee, r|Il COPUHIes 1 0ol Ill.{'ll[\"\:\ ry IT]'Il(._'
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Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended Mar 31, 2025
(All amounts in T in lakhs unless ortherwise srated)

Earnings per share March 31, 2025 March 31, 2024

Profit/(loss) attributable to equity sharcholders 496.30 566.28
Numbers of weighred average equity share outstanding ar the vear end for Basic 4247938 42.47.938
Numbers of weighted average equity share outstanding at the year end for Diluted 42,47 938 42,47 938
Nominal value per share
Earnings per equity share
Basic 11.68 13.33
Dilured 11.68 13.33
Note:  There are no potential equity shares in the Company

Income tax March 31, 2025 March 31, 2024

The income tax expense consists of the following :

Current rax expense for the current vear 15722 209.29
Current rax expense pertaning to previous vears - +.45
Deferred rax expense/ (benefir) (0.07) (5.59)

157.16 208.16

Total income tax

The reconciliation of the estimated tax expense at statutory income tax rate to income tax expense reported in the statement

of profit and loss is as follows:

March 31, 2025 March 31, 2024

Profit betore income raxes 653.45 769.98
At India’s statutory income tax rate of 25.17% (March 31, 2024: 25.17%0) 164.46 193.70
Adjustments in respect of current income tax

Orhers (7.30) 14.37
Total income tax expense 157.16 208.16

Contingencies and commitments March 31, 2025 March 31, 2024

(A) Contingent liabilities

I Income-rax demands (refer point a) .
T Duty saved under EPCG licenses {export obligation outstanding =
Total 5 =

(B) Capital commitments
Capital commitments remaining to be executed and not provided for, net of capital advances - Nil (March 31, 2023- Nil)

Assets pledged as security

The carrving amount of assets pledged as security for current and non-current borrowings are:

March 31, 2025 March 31, 2024

Particulars

Current assets

[nventories - 7.259.12

Trade recetvables 239.76

Cash and cash equivalents 237

Oither current assers - 427.00

Toral Current assers pledged as security - 7,928.26

Non-Current assets

Land 3.60

Bulding . 66005
= 69.71

Toral Non-Cuarrenr assers pledged as seeurin,
- 7,997.97

Toral Assers pledged as secunre

%

Segment information
enire wide disclosures have been presenred in rhl_-i—_rrﬂ,'« idared Qe

[0 rerms of Pavagraph 4+ ol Ind A8 108 *Operanng Segments”,

shafements.



Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended Mar 31, 2025
Wl amonnes m T lakhs unless otherwise stated;

33 Employee benelit obligations

Particulars March 31, 2025 March 31, 2024
Current Non-current Current Non-current

iratmty 26,74 H.B82 1.7

Total - 26.74 8.82 1. %6

A Gratuity

with the (AN VR TISBECOBC m Iodia

Ihe Company provide

The amount of

survice for a penod of ratmiy |

ely for 15 da

proportu

the Payment of Ciratmry Ao 19720 Fmploy

< who arc i comnmuons

vable oo retiement . termunation s the emplovees list deawn basic salaes per manth compuied

salary muluphed for the nomber of vears of servace. For the funded plan the Company makes contnbutions e cecogneed tinds i India. The

Company does not fully fand the habihiee and mameams 4 aegen level of fundmg o be mamtuned over a penod of ome based on csomatons of expeeted granun payments

Disclosure of gratuiy

0 A recog 1in the of profit and loss is as under:
Description March 31, 2025 March 31, 2024
Clurrent service cost R0 pi )
Interest cost 0oy XU
Vel loss /ey recopmsed dunng the vear 11,516
Amount recognised in the statement of proficand loss 1.95 12.49
u, Movementin the defined benefit abligations during the vear is as under:
Deseription March 31, 2025 March 31, 2024
Present value of defined benefit obligation as at the start of the vear TEO9 6732
Current service cost R0 776
[ast service cost
[terest cost 356 X
Sewanal loss/gam) recogmsed duving the vear 620 146
Benehits pad 437 133
Present value of defined benefit obligation as at the end of the year .59 78.69
i Breakup of acwanal {(gam)/loss recognised in other comprehensive i OCI:
Diescription March 31, 2025 March 31, 2024 |
Vetaral gamn, foss mn change m demographic azswmption - L
Vetaral g loss onan n change i tmancal assumpion 231 i
hotuanal gan) loss on ansing from expencnce adjustment 3.490) 3.6
Remeaurement of plan Assets
Retwen on plan assets xeluding Interesy 2280 1.31
Total actuarial (gain)/loss 29.01 116
w Change in fair value of assets
Description March 31, 2025 March 31, 2024
Fair value of plan assets at the beginning of the year A1 378
Tnterest meome on plan assets .30 +.23
etual contobigion 2004
‘etwanal (g loss 22,800 1.31
Henetits pail 15T 1.33)
Fair value of plan asseis at the end of the vear A7.84 88,91
vi M in net laibility recognised in bal sheet
Description March 31, 2025 March 31, 2024
Dretined benefi bl 04.39 THO0
lanr value of plan assers 074 S5.01
Liability recognised in the bal sheet 26.75 (10.22)

I

!
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Actuarial assumptions

Description March 31, 2025 March 31, 2024

Ihscount e 664" 7.0,

Nt age Il vears

Ruwem

Fa Lmplovee menover
Lpio 500 vears
Iron 31 o bF vears [T [ERETA

Shone B vears

HANF Y HAMF

Rate of mrease w compensaton

nt factors, such as supphe and demand i

s comsdeved moacmanal valuanon, take account of nflanan, semonty, promenen and ather reley

I'he e tes of future

=

ey

the emplovment market.

| Sensitivity analysis for grawity liability

Description March 31, 2025 March 31, 2024

Tmpact of the change in discount rate

Present value of abhgaton at the cod of the vears 04,59 T8.69

Tmpact due (o merease of 17 405 L X

Tmpact due o decrease ot 1% 131 485

Impact of the change in salary increase

Present value of oblyation at the end of the vear 94,549 78.69

- Impact dwe to mereaze ot 7 I 8K 1.24

{8 1)

Tmpact due o decrease of 17 1on

ol

stant. |

assumpton wihile hol all ather assumpoons con pracuce, thes i unlikels o oceur and changes mosow

The above sensitviey analvss are based on a change

it value of the

the assumptions may be coerelated. When caleulanng the sensivaty o the detmd henetit obbgton to sgmticant actuanal assumpoons the same method (prese
defimed benetit nbhganon calenlated with the progected umt eredit method an the end of the reporting perod) bas been apphed which was applicd while caloulanng the defined

henetit nbligation habadi

recagnised i the balance sheer.

The methods and types of assumptions wsed m prepanng the sensimare analvsis dul nor change compared 1o pror peneod.

Compensated absence
An-seevice of an emplovee. The actuan has used projected umt cost (1100

Inlity arises on cetieement, withdeawal, re

The earned leave

plovvees.

actmanal method o assess the plan’s habilines of ¢

Actuarial assumptions

Deseription March 31, 2025 March 31, 2024
[hscount rate 604" T
Future basie salar mecrease EALTLE HANE

Emplovee wenover withdraw] eare OO T,

s ¥ vears

Renrement age BLEYS

Nuotes:

ated term o obliganons,

as at the balance <heer date tor the est

ciclds of Indian Government secon

i market

Fhe desconnt eate 15 based on the prey

Fhe esnimates ot e salary mereases consudered takes mto account the intlaoon, senonty, promoeton and other refevant factors on Jong teem bazes

Provident fund & EST fund

Comtbution made tewards provadent tand by the Company dunmg the vear s Lood lakhs Mareh 30 20248 Hooslakhs

Contnbution made fowards ESI tund by the Company duwong he vear iz 236 lakhs March 31 20240 245 hkhs
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34 Related Party Disclosures

The Company’s related pasy tansactons and ontsanding balanees are with s subsidianes, azsocates and gant ventuee, ker management and others as descrbed below

A. Relationships
1 Holding Company

1.0 Fowds Dimited

b Associates

Fenseds Tnesd

L1 Foods Amencas Inco formerdy known as lusha, lne
T Fedds LS Y LD
LT Tonds Maddle Fase L2000

agh Sham Smgh Foaports Procace Fumted

LT v Seevices Povare Tomited
1T Fods Prape B

Nature Bin Foods Lumited

tronn Seprember f, 2000)

1T Overseas Nonth Amenea, Ine.

Sona Gilobal Taoited
Raghuvesh Foods & [nfrastouctee Limited
LT Fonds Tnternaromal Lamwed - from September 6, 2006

B. Key management persannel and Directors

-Key Management Personnel

Name Designation
\shwam hrora Thrector
Vihok Arom Thrector
Misha Arora hrector
Samsh Kumar Manchanda hrector
Vikas Bhandan [hrcetor

Entities in which Key Management Personnel and their relatives have significant influence and transactions
5. Rice & CGeneral Mills
\shok Arora HIUE
Raghunath Aeoea THUT

Transactions with subsidiary ¢ step down subsidiary It joint venture, associate companies and Enuties of KMP
Particulars

Mar 31, 2025 March 31, 2024
Sales
LT Faads Tsmited 13,191.87 13,128,582
Traawat Foods Limued 18.78
1.1 Foods Americas Inc. Ta3MI7 1243216
LT Foods Furope BY R34 A11.21
LT Favods Mudedle Fase DAL
T Rice & Cieneeal Mlls
Purchases
LT Foods Limied 1330
Traawat Foods Linmted 11,335 15
Sales Return
L1 Fesonds Aaddle Fase TINICC
LT Fands Amencas Inc, HE57
Sale of Praperty, Plant and Equipment
LT Faods Tamied
Corporate Guarantee Paid o LT Foods Lid 13,30 20,70
Rent expense
K, Rice & General Mills 1510 10410
Service Charges Received-1T Foods Lid 2.5 24
Service Charges Paid-LT Foods Lud 147
Insurance charges Paid o L'TF Y]
Particulars Mar 31, 2025 March 31, 2024
Balances ar the vear-end [net receivable/ net pavable)}
L ol dmencas b il
L1 Fowls Tarnpe
11 Fwsds Vhldle 1 ast DN
I ewnd= D i Lo}
Iraawan e ] =
s, Hace o s i




Ragl h Agro Industries Private Limited

Notes to the financial statements for the year ended Mar 31, 2025
A amounts i 3o lakhs unless otheranse stated)

Leases

Operating leases — Assets taken on lease
. The Company has taken certam premmses on non-cancellanon opeeanng lease. The future mnmum lease payvments are as Tollows:

As ar Mar 31, 2025

Within one vear 14 810

As at March 31, 2024
19 8}

19.80

Total

19.80

b Lease rent expenses i respect of operatng leases the statement of profic and loss s 1815 Trevinus vear 1980 )
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Raghunath Agro Industries Private Limited
Notes to the financial statements for the year ended Mar 31, 2025
(A amounts s ¥ lakhs unless otherwise stated)

Leases

Operating leases — Assets taken on lease

a The Company has taken certan premises on non-cancellanon operanng lease. The future minimum lease ravments are as follows:-

Withm ane vear
Total

b Fease rent expenses in respect of operatng leases the staitement of profit and loss s 1815 (Previous year 19.80 ).

As at Mar 31, 2025
19 Bil

As at March 31, 2024
19,810

19.80

19.80




Raghunath Agro Industries Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2025

1

i) Company Information

Raghunath Agro Industries Private Limited is a subsidiary of LT Foods Limited. The company i1s
primarily engaged in milling of rice and other food items.

ii) Recent accounting pronouncements
Appendix B to Ind AS 21, Foreign currency transactions and advance consideration:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Companies (Indian
Accounting Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign currency
transactions and advance consideration which clarifies the date of the transaction for the purpose of
determining the exchange rate to use on initial recognition of the related asset, expense or income, when
an entity has received or paid advance consideration in a foreign currency. The amendment will come
into force from April 1, 2018. The Company has evaluated the effect of this on the financial statements
and the impact is not material.

Ind AS 115- Revenue from Contract with Customets:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 115, Revenue from
Contract with Customers. The core principle of the new standard is that an entity should recognise
revenue to depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. Iurther,
the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of
revenue and cash flows arising from the entity’s contracts with customers.

The standard permits two possible methods of transition:

Retrospective approach —
Under this approach the standard will be applied retrospectively to each prior reporting period presented
in accordance with Ind AS 8- Accounting policies, changes in accounting estimates and errors;

Retrospectively with cumulative effect of initially applying the standard recognized at the date of initial
application (Cumulative catch - up approach) The effective date for adoption of Ind AS 115 1s financial
periods beginning on or after April 1, 2018.

The Company will adopt the standard on April 1, 2018 by using the cumulative catch-up transition
method and accordingly comparatives for the year ending or ended March 31, 2021 will not be
retrospectively adjusted. The effect on adoption of Ind AS 115 is expected to be insignificant.

iii) Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as notified by Ministry of Corporate Affairs pursuant to section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companies (Indian Accountng Standards) Amendment Rules, 2016.

For all periods up to and including the vear ended 31 March 2018, the Company prepared its financial
statements in accordance with accounting standards notfied under the section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP)

%



Raghunath Agro Industries Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2025

(hereinafter referred to as ‘Previous GAAP’) used for its statutory reporting requirement in India
immediately before adopting Ind AS.

The financial statements have been prepared on a historical cost basts, except for the following assets
and liabilities which have been measured at fair value or revalued amount:

e Certain financial assets and liabilities measured at fair value (refer accountng policy regarding
financial instruments); and
e Defined benefit plans — plan assets measured at fair value.

iv) Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilites, the disclosures
of contingent assets and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the period. Changes in estimates are reflected in the financial statements
in the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

v) Significant Accounting Policies
a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on cutrent or non-current

classification. An asset is treated as current when it is:

o [leld primarily for the purpose of trading

e Expected to be realised within twelve months after the reporting period, or

e  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability s current when:
e Itis held primarily for the purpose of trading
e Itis due to be settled within twelve months after the reporting period, or
e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period
The Company classifies all other liabilities as non-current.
b) Property, Plant and Equipment

Recoguition and initial measurement

Under the previous GAAP, property plant and equipment were carried in the balance sheet at their
cost of purchase less accumulated depreciation and impairment losses (if any). Using the deemed cost
exemption available as per Ind AS 101, the Company has elected to carry torward these carrving value

£ e



Raghunath Agro Industries Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2025

of PPE under Indian GAAP as on 31 March 2017 as book value of such assets under Ind AS as at
the transition date i.e. 1 April 2016.

Subsequent measurement (depreciation and useful lives)
Depreciation on property, plant and equipment is provided on the straight line method arrived on the
basis of the useful life prescribed under Schedule 1T of the Companies Act, 2013. The following useful

life of assets has been taken by the Company:

Tangible Assets Useful Life
Buildings 15 to 39 and ' yvears
Plant and machinery 4 to 10 vears
Furniture and fittings 4 to 10 years
Vehicles 4 to 10 years
Office Equipment 4 to 10 years
Computers 0 to 10 vears

De-recognition

An item of property, plant and equipment and any significant part initially recognized is de-recognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain
or loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement when the asset is

derecognized.
¢) Functional and presentation currency

The financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency.

d) Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liablity in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or
e In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their cconomic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset i 1ts highest and besr use.

3



Raghunath Agro Industries Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2025

Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value 1s measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or Liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that s significant to the fair value
measurement is Unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period or each case.

¢) Revenue Recognition

Revenue is measured based on the consideration specified in a contract with a customer and excludes
amounts collected on behalf of third parties. A performance obligation is a promise in a contract to
transfer a distinct good or service (or a bundle of goods and services) to the customer and is the unit
of account in Ind AS 115.

Sale of goods:

Revenue from sale of goods is recognized when it transfers control of the product to a customer i.e.
when customers are billed (in case of ex-works) or when goods are delivered at the delivery point, as
per terms of the agreement, which could be either customer premises or carrier premises who will
deliver goods to the customer. The Company considers, whether there are other promises in the
contract in which there are separate performance obligations, to which a portion of the transaction
price needs to be allocated. When payments received from the customers exceed revenue recognized
to date on a particular contract, any excess (a contract liability) is reported in the statement of financial
position under other liabilities.

Interest Income:
Interest income is recognized on time proportion basis taking into account the amount outstanding
and rate applicable.

f) Financial Instruments

Financial instruments are recognised when the Company becomes a party to the contractual provisions
of the instrument and are measured initially at fair value adjusted for transaction costs, except for those
carried at fair value through profit or loss which are measured initally at fair value.

[f the Company determines that the fair value at initial recogninon differs from the transaction price,
the Company accounts tor that mstrument at that date as follows:
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Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2025

e at the measurement basis mentioned above if that fair value is evidenced by a quoted price in an
active market for an identical asset or liability (i.e. a Level 1 input) or based on a valuation technique
that uses only data from observable markets. The Company recognises the difference between the
fair value at initial recognition and the transaction price as a gain or loss.

e in all other cases, at the measurement basis mentioned above, adjusted to defer the difference
between the fair value at initial recognition and the transaction price. After initial recognition, the
Company recognises that deferred difference as a gain or loss only to the extent that it arises from
a change in a factor (including time) that marker participants would take into account when pricing
the asset or liability.

Subsequent measurement of financial assets and financial liabilities is described below.
Financial assets

Classification and subsequent measurement
For the purpose of subsequent measurement, financial assets are classified into the following categories

upon initial recognition:

Financial assets at amortised cost — a financial instrument 1s measured at amortised cost if both

the following conditions are met:

e The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest method.

Financial assets at fair value

e Investments in equity instruments other than above — All equity investments in scope of
[nd AS 109 are measured at fair value. Fquity instruments which are held for trading are
generally classified as at fair value through profit and loss (FVIPL). For all other equity
instruments, the Company decides to classify the same either as at fair value through other
comprehensive income (FVOCI) or fair value through profit and loss (FVTPL). The Company
makes such election on an instrument by instrument basis. The classification is made on initial
recognition and is irrevocable.

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognised in the P&I..

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the
asset have expired or the Company has transferred its rights to receive cash flows from the
asser.

Financial liabilities

Suhsequent measurement g,/—
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After inital recognition, the financial liabilities, other than derivative liabilities, are
subsequently measured atr amortised cost using the effective interest method.

g) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period. The weighted average number of equity shares outstanding
during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the

period are adjusted for the effects of all dilutive potential equity shares.

Potential ordinary shares shall be treated as dilutive when, and only when, their conversion to ordinary
shares would decrease earnings per share or increase loss per share from continuing operations.

h) Income tax
Income tax comprises current tax. It is recognised in profit or loss except to the extent that it relates

to an item recognised directly in equity or in other comprehensive income. Current tax comprises the
expected tax payable or receivable on the taxable income or loss for the year and any adjustment to
the tax payable or receivable in respect of previous years. It is measured using tax rates (and tax laws)

enacted or substantively enacted by the reporting date.

i) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the

chief operating decision maker.

j) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of

changes in value.
k) Contingent liabilities

A contingent lability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events bevond the
control of the Company or a present obligation that 1s not recognized because it s not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in

extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
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reliably. ‘The Company does not recognize a contingent liability but discloses its existence in the

financial statements.

1) Significant management judgement in applying accounting policies and estimation
uncertainty

The following are the critical judgments and the key estimates concerning the future that management
has made in the process of applying the Company’s accounting policies and that may have the most
significant effect on the amounts recognized in the financial Statements or that have a significant risk
of causing a material adjustment to the carrying amounts of assets and liabilities within the next

financial year.

a.

Allowance for doubtful debts — At each balance sheet date basis the management judgment,
changes in facts and legal aspects, the Company assesses the requirement of provisions against the
outstanding warranties and guarantees. FHowever, the actual future outcome may be different from
this judgement.

Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful
lives of dcpreciable/amorrizable assets at each reporting date, based on the expected utility of the
assets. Uncerrainties in these estimates relate to technical and economic obsolescence that may
change the utility of certain software, I'T equipment and other plant and equipment.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators
of impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets.

Contingent liabilities — The Company is the subject of legal proceedings and tax issues covering
a range of matters, which are pending in various jurisdictions. Due to the uncertainty inherent in
such matters, it is difficult to predict the final outcome of such matters. The Company accrues a
liability when it is determined that an adverse outcome is probable and the amount of the loss

can be reasonably estimated.
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