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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Ecopure Specialities Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Ecopure Specialities Limited (“the
Company™), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit
and Loss, including Other Comprehensive Income, Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including material
accounting policy information and other explanatory information (hereinafter referred to as the “
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2026, and its profit (including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the financial statements’ section
of our report (Refer “Annexure A”). We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (“ICAl”) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Director’s report but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the director’s Report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance.

The Director’s report has not been made available to us as at the date of this auditor's report. We
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Management and Board of Directors of the Company are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid financial
statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid financial statements have been kept by the Company so far as it appears from our
examination of those books except for the matter stated in the paragraph 2(h)(vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules 2014 (as amended).
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(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account maintained for the purpose of
preparation of the financial statements.

{(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) of the
Act and paragraph 2(h)(vi) betow on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

(g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 32 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2026.

iv.

a. The Management has represented that, to the best of it’s knowledge and belief, as
disclosed in the Note 44(iii) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The Management has represented that, to the best of it’s knowledge and belief, as
disclosed in the Note 44(iv) to the financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as
provided under sub clause (iv)(a) and (iv)(b) above, contain any material mis-statement.

v. The Company has neither declared nor paid any dividend during the year.

vi. Based on our examination which includes test checks, the Company has used an accounting
software for maintaining its books of accounts (managed and maintained by a third- party
software service provider) which has a feature of recording audit trail (edit log) facility
and the same has been operated throughout the year for all relevant transactions recorded
in the software except that we are unable to comment on audit trail at database level as
the Company has not been able to gather related evidence from the service provider who
manages this accounting software as explained in Note 45 to the Financial Statements.

Further, during the course of our audit, we did not come across any instance of audit trail
feature being tampered with, wherever maintained. Additionally, in the absence of
sufficient and appropriate audit evidence (as stated in paragraph 2(b) above), we are
unable to comment whether the audit trail of previous years has been preserved by the
Company as per the statutory requirements for record retention.

3. Inour opinion, according to information and explanations given to us, the provision of section
197 read with Schedule V of the Act are applicable to the company. However, no
remuneration has been paid or provided to the directors for the year ended March 31, 2026.

For M 'S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration No. 105047W/W101187

,
° De
i V(_‘fpﬁ_,b AR

Sriparna De

Partner

Membership No.: 060978
UDIN: 26060978MIMQMJ7355

Place: Gurugram
Date: May 14, 2026
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF ECOPURE SPECIALITIES LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with Standards on Auditing (SAs), we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013 (“the Act”), we are also responsible for expressing our opinion on
whether Ecopure Specialities Limited (“the Company”) has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

* Conclude on the appropriateness of Management’s and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or cenditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern,

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For MS K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration No. 105047W/W101187

uv: ff;put/bu'&_ &‘C

Sriparna De

Partner

Membership No.: 060978
UDIN: 26060978MIMQMJ7355

Place: Gurgaon
Date: May 14, 2026
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF ECOPURE SPECIALITIES LIMITED FOR THE YEAR ENDED MARCH 31, 2026

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the

Independent Auditors’ Report of even date to the Members of Ecopure Specialities Limited (“the

Company”) on the Financial Statements for the year ended March 31, 2026.

(i)
(@)
A. The company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment and relevant
details of Right-of-Use assets.

B. The Company has no intangible assets. Accordingly, the provisions stated under
clause 3(i)(a)(B) of the Order are not applicable to the Company.

(b) Property, Plant and Equipment and Right of Use assets have been physically verified by
the management during the year and no material discrepancies were identified on such
verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) as disclosed in the financial statements, are held
in the name of the Company.

(d) According to the information and explanations given to us, the Company has not revalued
its property, plant and Equipment (including Right-of-Use assets) during the year.
Accordingly, the provisions stated under clause 3(i}(d) of the Order are not applicable to
the Company.

(e) According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated under clause 3(i)(e) of the Order are not applicable to
the Company.

ii. (a) The inventory (excluding stocks with third parties and stocks-in-transit) has been
physically verified by the management during the year. In respect of inventory lying with
third parties, these have substantially been confirmed by them and in respect of goods in
transit, the goods have been received subsequent to the year end. Discrepancies of 10%
or more in aggregate for each class of inventory were not noticed in respect of such
confirmations. In our opinion, the frequency, coverage and procedure of such verification,
is reasonable and appropriate, having regard to the size of the Company and the nature
of its operations. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.

(b) During any point of time of the year, the Company has been sanctioned working capital
limits in excess of Rs. 5 crores rupees, in aggregate from Banks, on the basis of security
of current assets and fixed assets. Based on the records examined by us in the normal
course of audit of the financial statements, quarterly returns and statements filed by the
Company with such Banks, except for few immaterial differences, are in agreement with
books of accounts of the Company.
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ii. According to the information and explanations provided to us, the Company has not made
any investments in, or provided any guarantee or security, or granted any loans or advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the provisions stated under clause 3(iii) of the
Order are not applicable to the Company.

iv.  According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 and 186 of the
Companies Azt, 2013 (“the Act”), are applicable and accordingly, the requirement to repor:
under clause 3(iv) of the Order is not applicable to the Company.

v. According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of the provisions of Sections 73 to 76 of the Act and the rules framed there under.
Accordingly, the requirement to report under clause 3(v) of the Order is not applicable to
the Company.

vi.  The provisions of sub-Section (1) of Section 148 of the Act are not applicable to the Company
as the Central Government of India has not specified the maintenance of cost records for any
of the products of the Company. Accordingly, the requirement to report on clause 3(vi) of
the Order is not applicable to the Company.

vii. (a) According to the information and explanations given to us and the records examined by
us, in our opinion, undisputed statutory dues including Goods and Services tax, provident
fund, employees’ state insurance, income-tax, duty of customs, duty of excise, cess and
other statutory dues have generally been regularly deposited with the appropriate
authorities during the year, though there has been a slight delay in a few cases. No
undisputed amounts payable in respect of these statutory dues were outstanding as at
March 31, 2026, for a period of more than six months from the date they became payable.

We have been informed that the provisions of the Service Tax, Sales Tax, Value Added
Tax are not applicable to the Company.

vii. (b) According to the information and explanations given to us and the records examined by
us, dues referred to in sub-clause (a) above which have not been deposited as on March
31, 2026, on account of any dispute, are as follows:

Name of | Nature | Amount | Amount | Unpaid | Period to | Forum where
the of dues | (in INR | Paid (in | dispute | which the | dispute is
statute Lakhs) | INR (in INR | amount pending

Lakhs) Lakhs) relates
Income Income | 358.91 NIL 358.91 AY 2022-23 | Income Tax
Tax Act, | Tax Appellate
1961 Demand Tribunal (ITAT)

viii. According to the information and explanations given to us, there are no transaction which
are not recorded in the books of account which have been surrendered or disclosed as income
during the year in Income-tax Assessment under the Income Tax Act, 1961. Accordingly, the
requirement to report as stated under clause 3(viii) of the Order is not applicable to the
Company.

ix. (@) In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the Company has not defaulted in repayment
of loans or borrowings or in payment of interest thereon to any lender.

(b} According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.
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(c) In our opinion and according to the information and explanations provided to us, no
money was raised by way of term loans during the year. Accordingly, the requirement to
report under clause 3(ix)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we
report that no funds raised on short-term basis have been utilised for long-term purposes
by the Company.

(e) The Company does not have any subsidiary, associate, or joint venture. Accordingly,
requirement to report under clause 3(ix)(e) of the order is not applicable to the
Company.

(f) The Company does not have any subsidiary, associate, or joint venture. Accordingly, the
requirement to report under clause 3(ix)(f) of the order is not applicable to the Company.

X. (a) In our opinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting requirement
under clause 3(x)(a) of the Order is not applicable to the Company.

{b) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partly, or optionally
convertible) during the year. Accordingly, the requirements to report under clause
3(x)(b) of the Order is not applicable to the Company.

xi. (a) Based on our examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company or no
material fraud on the Company has been noticed or reported during the year in the
course of our audit.

(b) Based on our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in
Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
was not required to be filed with the Central Government. Accordingly, the provisions
stated under clause 3(xi)(b) of the Order are not applicable to the Company.

(c) As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year. Accordingly, the provisions stated under clause
3(xi)(c) of the Order are not applicable to the Company.

xii.  The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a)
to (c) of the Order are not applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Act, where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

Xiv. (&) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till the date of our
audit report, for the period under audit.
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xv. According to the information and explanations given to us, and based on our examination of
the records of the Company, in our opinion during the year the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and
accordingly, the requirement to report on on clause 3(xv) of the Order is not applicable to
the Company.

xvi. (a) The Company is not required to be registered under Section 45 |A of the Reserve Bank of
India Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause
3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order
are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(c)
of the Order is not applicable to the Company.

(d) The Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any Core Investment Company as part of its group. Accordingly, the
requirement to report under clause 3(xvi)(d) of the Order is not applicable to the
Company.

xvii. Based on the overall review of financial statements, the Company has not incurred cash losses
in the current financial year and in the immediately preceding financial year. Accordingly,
the requirement to report under clause 3(xvii) of the Order is not applicable to the Company.

xviii. There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

xix.  According to the information and explanations given to us and on the basis of the financial
ratios (as disclosed in Note 37 to the financial statements), ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(a) Inrespect of other than ongoing projects, there are no unspent amounts that are required
to be transferred to a Fund as specified in Schedule VIl of the Companies Act, 2013 as
disclosed in Note 25(b) to the financial statements.
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(b) There are no ongoing projects and accordingly reporting under Clause 3(xx)(b) of the Order is
not applicable to the Company.

For MS K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants

ICAI Firm Registration No. 105047W/W101187

Lrpasnn @,

Sriparna De

Partner

Membership No.: 060978
UDIN: 26060978MIMQMJ7355

Place: Gurugram
Date: May 14, 2026
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MSKA & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF ECOPURE SPECIALITIES LIMITED

[Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the Members of Ecopure Specialities Limited on the
Financial Statements for the year ended March 31, 2026]

Report on the Internal Financia! Controls with reference to Financial Statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of Ecopure
Specialities Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”).

Management’s and Board of Director’s Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAIl. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
issued by the ICAI and the Standards on Auditing prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
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MSK A & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company’s irternal financial control with reference to financial statements is a process desizgned to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that coutd have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration No. 105047W/W101187
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Sriparna De

Partner

Membership No.: 060978
UDIN: 26060978MIMQMJ7355

Place: Gurugram
Date: May 14, 2026
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Ecopure Specialities Limited
Balance sheet as at March 31, 2026
(Al amounts are in INR lakhs, unless otherwise stated)

Notes Asat As at
March 31, 2026 March 31, 2025

Assets
Non-current assets
Property, plant and equipment 4 1,177.83 1,372.76
Capital work-in-progress 4 (a) 135,99 .43
Right-of-use assets 5 246.92 249.66
Financial assets

i} Other financial asset 6 (a) 5.55 4,09
Deferred tax assets (net) 7 94.71 58.45
Other non-current assets 8 - 1.68
Total non-current assets 1,661,00 1,688.77
Current assets
Inventories 9 3,253.59 7,518.15
Financial assets

i) Trade receivables 6 {b) 2,179.25 2,932.00

ii) Cash and cash equivalents 6 (c) 31.02 56.53

iii) Other financial assets 6 (a) 49,88 156.46
Other current assets 10 750.65 1,335.54
Total current assets 6,264.39 11,998.68
Total assets 7,925.39 13,687.45
Equity And Liabilities
Equity
Equity share capital 1 475.09 475.09
Other equity 12 5,041.92 4,644.53
Total equity 5,517.01 5,119.62
LIABILITIES
Non-current liabilities
Financial liabilities

1) Borrowings 13 (a) . .

ii) Lease liabilities 13 {b) 20.61 20.61
Provisions 14 7.69 7.05
Total non-current liabilities 28.30 27.66
Current liabilities
Financial liabilities

i} Borrowings 13 (a} 610.92 5,094.86

ii} Lease liabilities 13 (b} - -

iii) Trade payables

a) Total outstanding dues of micro and small enterprises 13 (¢) 423.37 1,259.08
b) total outstanding dues of creditors other than micro and small enterprises 13 (c) 1,261.88 1,982.70

iv) Other financial liabilities 13 (d) 50.8% 11.08
Other current liabilities 14 9.73 93.78
Provisions 15 0.98 0.91
Current tax liabilities {net} 16 22,31 92.76
Total current liabilities 2,380.08 8,540.17
Total liabilities 2,408.38 8,567.83
Total equity and liabilities 7,925.39 13,687.45

The accompanying nates are an integral part of the financial statements.

This is the Batance Sheet referred to in our report of even date.

For M S K A & Associates LLP {(Formerly known as M S K A & Associates)
Chartered Accountants
Firm Registration Number : 105047W/W101187
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Sriparna De
Partner
Membership Number: 060978

Place: Gurugram
Date : May 14, 2026

For and on behalf of the Board of Directors of

Ecopure Specialities Limited
CIN:U15135DL2018PLC33833

Surinder Kumar Arora
Director
DIN No. 01574728

Place: Gurugram
Date : May 08, 2026
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Ashwani Kumar Arora
Director
DIN No. 01574773

Place: Gurugram
Date : May 08, 2026



Ecopure Specialities Limited
Statement of Profit and Loss for the year ended Mar 31, 2026
(All amounts are in INR lakhs, unless otherwise stated)

income

Revenue from operations
Other income

Total income

Expenses
Cost of materials consumed
Purchase of stock-in-trade

Changes in inventories of finished goods, semi finished goods and stock-in-trade

Employee benefit expenses

Finance costs

Depreciation and amortisation expenses
Other expenses

Total expenses

Profit before tax for the year
Income tax expense

-Current tax

-Deferred Tax benefit

Total tax expense

Profit after tax for the year

Other Comprehensive income

1.0 that will r f! rofit or loss:
Remeasurement gain on post employment defined benefit plans
Incame tax relating to these items

2. Items that will be reclassiffed to profit or loss:
(Loss)/Gain on cashflow hedge reserve

Income tax relating to these items

Other comprehensive (loss)/income for the year, net of tax

Tntal comprehensive income for the year

Earnings per equity share (Nominal Value per share INR 10)
(March 31, 2025: INR 10) :

Basic (INR)

Diluted (INR)

The accompanying notes are an integral part of the financial statements.
This 1s the Statement of profit and Loss referred to in our report of even date.

For MSK A & Assocfates LLP (Formerly known as M S K A B Associates)

Chartered Accountants
Firm Registration Number : 105047W/W101187

/KN‘;O—W &-Z.
Sriparna De

Partner
Membership Number: 060978

Place: Gurugram
Date : May 14, 2026

Notes Year ended
March 31, 2026

Year ended
March 31, 2025

17 17,797.67 15,976.07
18 652.02 . 53951
- 18,449.69 16,515.58
19 13,125.78 10,996.64
20 758.20 646.07
2 (399.10) (223.50)
22 215,45 189.50
23 269.60 258.33
24 253.61 307.52
25 3,561.35 3,090.00
17,784.89 15,264.56
664.80 1,251.02
27 177.24 268.64
(4.43) 53.36
172.81 322,00
491.99 929.02
1.56 453
(0.39) (1.14)
7 (128.00) 43.70
32.22 (11.00)
94.61) 36.09
397.38 965.11
26
10.36 19.55
10.36 19.55

For and on behalf of the Board of Directors of

Ecopure Specialities Limited
CIN:U15135DL2018PLCI38331

e

= —

Surinder Kumar Arera
Director
DIN No. 01574728

Place: Gurugram
Date : May 08, 2026

N '

ni Kumar Arora

Director
DIN No. 01574773

Place: Gurugram
Date : May 08, 2026



Ecopure Specialities Limited
Statement of Cash Flow For the Year ended March 31, 2026
{All amounts are in INR lakhs, unless ctherwise stated)

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2026

A, Cash flow from operating activities

Profit before tax

Adjustment for:
Depreciation and amortization expenses
Interest income
Unrealised gain on foreign currency transaction
Provision on Employee Benefits
Finance cost

Operating profit before working capital changes

Adjustment for (increase)/decrease in operating assets
Trade receivables
Inventories
Other financial assets {current and non-current)
Other assets {current and non-current)
Adjustment for increase/(decrease) in operating liabilities
Trade payables
Other financial liabilities {current and non-current)
Other current liabilities
Provisions

Cash generated from operations
Income taxes paid (net of refunds)
Net cash generated from operating activities

B. Cash flow from investing activities

Purchase of property, plant egquipment and intangible assets (including capital
work-in-progress)
Sale proceeds from property, plant and equipment
Interest received
Maturity/(Ir } in fixed dep
Net cash used in investing activities

C. Cash flow from financing activities

Proceeds/ repayment of non current borrowings
{Repayment of }/Proceeds fram current barrowings {net)
Bank Charges
Payment towards lease tability
Interest paid

Net cash (used in)/flow from financing activities

Net {Decrease)/Increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprises:
Cash on hand
Balances with the banks:

- in current accounts

Notes

i) The above statement of cash flows has been prepared under the ‘indirect method' as set out in Ind AS 7, 'Statement of Cash Flows'".
ii) Refer Note 13 (a) for reconciliation of movements of liabilities to cash flows arising from financing activities.

The accompanying notes are an integral part of the financial statements.
This is the cash flow statement referred to in our report of even date

For M S K A & Associates LLP (Formerly known as M S K A & Associates)

Chartered Accountants
Firm Registration Number : 105047W/W101187

L]

’ Sriparna De
Partner
Membership Number: 060978

Place: Gurugram
Date : May 14, 2026

664.80 1,251.02
253.61 307.52
0.20) (2.26)
(105.07) 29.73
9.21 6.49
269.60 258.33
1,091.95 1,850.83
876.88 (1,944.50)
4,264.56 (4,740.87)
7.47 {10.38)
586.60 (674.78)
{1,575.59) 2,819.77
0.63 (11.38)
(89.05) 50.37
(5.43} 1.65
5,158.02 (2,659.29)
(247.70) 175.76)
4,910.32 {(2,735.05)
{189.80) (56.37}
. 25.96
0.29 2.83
7.23 (1.22)
(182,28) 28.80]
- (210.41)
{4,483.94) 3,304.19
(14.45) (20.42)
(2.58) (2.58)
(252.58) (266.24)
(4,753.55) 2,804.54
25.51) 40.69
§6.53 15.84
31.02 56.53
3.0 56.53
31.02 56.53
For and on behalf of the Board of Directors
Ecopure $pecialities Limited
CIN:U15135DL2018PLC338331
Z A 3 -
-~ <
Surinder Kumar Arora Ashwani Kumar Arora
Director Director
DIN No. 01574728 DIN No. 01574773

Place: Gurugram
Date : May 08, 2026

Place: Gurugram
Date : May 08, 2026



Ecopure Specialities Limited
Statement of Changes in Equity for the year ended March 31, 2026
(All amounts are in INR lakhs, unless otherwise stated)

a) Equity share capital

Membership Number: 060978

Place: Gurugram
Date : May 14, 2026

DIN No. 01574728

Place: Gurugram
Dawe : May 03, 2026

"~ Notes ﬁﬁnbeg of shares Amount

As at April 01, 2024 10 4,750,918 475.09
Add: Shares issued during the year — _- -
As at March 31, 2025 10 4,750,918 475.09
Add: Shares issued during the year — -
As at March 31, 2026 10 4,750,918 475.09
b) Gther equity _
Paticulars Notes Retained Earnings Security Premium Cash rf:::lr:\:dging Total
Balance as at April 01, 204 - 1,115.82 2,529.87 33.74 3,679.43
Profit for the year 929.02 929.02
Items of other comprehensive income for the year :-

Profit on cash flow hedge (net of tax) - 32.70 32.70

Remeasurement of defined benefit gbligations (net of tax) 3.39 C—— - - 3.39
Total Comprehensive income for the year B 932.41 - 32.70 965.11
Balance es at March 31, 2025 - 2,048.23 2.529.87 66.44 4,644,54
Balance as at April 01, 2025 2,048.23 2,529.87 66.44 4,644,54
Profit for the year 491.99 - - 491.99
Items of other comprehensive income for the year :-

Loss on cash flow hedge (nst of tax) - (95.78) + ¢ {95.78)

Remeasurement of defined benefit abligations (net of tax) 1.17 . = . 1.17
Total Comprehensive Income for the year 493.16 - (95.78) 397.38
Balance as at March 31, 2026 2,541.39 2,529.87 :-29.30 . 5,041.92
The accompanying notes are an integral part of the financial statements,
This is the Statement of changes In equity referred to in our report of even date.
Far M S K A & Assoclates LLP (Formerly known as M S K A & Associates) Far and on behalf of the Board of Directors of
Chartered Accountants Ecopure Specialities Limited
Firm Registration Number : 105047W/W101187 CIN:U15135D1L2018PLC338331
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Sriparna De ‘Surinder Kumar Arora Ashwani Kumer Arora
Partner Director Director

DIN No. 01574773

Place: Gurugram
Date : May 08, 2026



Ecopure Specialities Limited
Summary of materiat accounting policies for the year ended March 31, 2026

General Information

Ecopure Specialities Limited (the Company’) (CIN-U15135DL2018PLC338331) was incorporated on
September 05, 2018, under the provisions of erstwhile Companies Act, 1956. The Company is a
subsidiary of Nature Bio Foods Limited (Primary Holding Company) & Nature Bio Foods Ltd is a
Subsidiary of LT Foods Ltd., a listed company incorporated in India.

The Company is ir the business of manufacturing soyabean and other organic food products in the
domestic and overseas market. Its operations include procurement, storage, processing, packaging
and distribution of food products. The Board of Directors approved the financial statements for
the year ended March 31, 2026 and authorised for issue on May 8, 2026

Material accounting policies

The principal accounting policies applied in the preparation of financial statements are set out
below. These policies have been consistently applied to all years presented, unless otherwise
stated:

Basis of Preparation of Financial Statements
a. Compliance with Ind AS

The financial statements of the Company comply in all material aspects with Indian Accounting
Standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) read with
Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act.

b. Historical Cost Convention

The financial statements have been prepared on a historical cost basis, except for the following:

e Certain financial assets and liabilities (including derivative instruments) that are
measured at fair value; and
e Defined benefit plans - plan assets measured at fair value.

c. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

« Expected to be realised or intended to be sold or consumed in normal operating cycle*

¢ Held primarily for the purpose of trading

« Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

« |t is expected to be settled in normal operating cycle®,
« It is held primarily for the purpose of trading,

« It is due to be settled within twelve months after the reporting period, or

« There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

/\




Ecopure Specialities Limited
Summary of material accounting policies for the year ended March 31, 2026

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are
classified as non-current assets and non current liabilities, as the case may be.

* Based on the nature of products and the time between acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as
12 months for the purpose of current or non-current classification of assets and liabilities.

d. Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to
make estimates, judgments and assumptions. These estimates, judgments and assumptions
affect the application of accounting policies and the reported amounts of assets and liabilities,
the disclosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period. Actual results could differ from those estimates. Appropriate
changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in
the period in which changes are made and, if material, their effects are disclosad in the notes
to the financial statements.

(ii) Segment reporting

Segments have been identified in accordance with Indian Accounting Standards (“Ind AS”) 108 on
Operating Segments, considering the risk or return profiles of the business. As required under Ind
AS 108, the Chief Operating Decision Maker (CODM) evaluates the performance and allocates
resources based on analysis of various performance indicators. The business activity of the
Company predominantly falls within a single reportable business segment viz. manufacture and
storage of soyabean, oilseeds and rice. There are no separate reportable business segments. As
part of reporting for geographical segments, the Company operates in three principal
geographical areas of the world, i.e., India, America, Europe and other countries (Rest of the
world). The aforesaid is in line with review of operating results by the chief operating decision
maker.

(iii) Foreign currency transactions

Effective April 01, 2018, the Company has adopted Appendix B to Ind AS 21, Foreign Currency
Transactions and Advance Consideration which clarifies the date of transaction for the purpose of
determining the exchange rate to use on initial recognition of the related asset, expense or
income when an entity has received or paid advance consideration in a foreign currency. The
effect on account of adoption of this amendment is insignificant.

Items included in the financial statements are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The financial
statements are presented in Indian rupee (INR), which is the Company’s functional and
presentation currency.

Foreign currency transactions are translated into the functional currency using the exchange rates
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement
of such transactions and from the translation of monetary assets and liabilities denominated in
foreign currencies at year end exchange rates are recognised in statement of profit and loss.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the
statement of profit and loss, within finance costs. All other foreign exchange gains and losses are
presented in the statement of profit and loss on a net basis within other gains/(losses).
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Ecopure Speciatities Limited
Summary of material accounting policies for the year ended March 31, 2026

Non-monetary items that are measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was determined. Translation differences on assets
and liabilities carried at fair value are reported as part of the fair value gain or loss.

(iv) Revenue Recognition

Revenue is measured based on the consideration specified in a contract with a customer and
excludes amounts collected on behalf of third parties. A performance obligation is a promise in a
contract to transfer a distinct good or service (or a bundle of goods and services) to the customer
and is the unit of account in Ind AS 115. A contract’s transaction price is allocated to each distinct
performance obligation and recognized as revenue, as, or when, the performance obligation is
satisfied. The Company recognizes revenue when it transfers control of a product or service to a
customer.

Sale of goods:

Revenue from sale of goods is recognized when it transfers control of the product to a customer
i.e. when customers are billed (in case of ex-works) or when goods are delivered at the delivery
point, as per terms of the agreement, which could be either customer premises or carrier premises
who will deliver goods to the customer. In certain contracts, the Company also undertakes
transportation and delivery services, which are assessed as a separate performance obligation.
The Company allocates the transaction price between the sale of goods and transportation
services based on their relative selling prices. Revenue attributable to transportation and delivery
services is recognized upon completion of the delivery service, being when the goods reach the
designated destination. The Company considers whether there are other promises in the contract
in which there are separate performance obligations, to which a portion of the transaction price
needs to be allocated. When payments received from the customers exceed revenue recognized
to date on a particular contract, any excess (a contract liability) is reported in the statement of
financial position under other liabilities.

Customer has a right to return for defective goods. Since the quantity of goods returned has been
minimal for years, it is highly probable that a significant reversal in the cumulative revenue
recognized will not occur.

In order to determine if it is acting as a principal or as an agent, the Company assesses whether
it has exposure to the significant risks and rewards associated with the rendering of logistics
services. Revenue from rendering of logistic services provided to its customer after the transfer
of control of underlying goods is recognized on net basis i.e. after deducting the amount
contractually payable to transporters out of the total consideration received and is recognized
once the facilitation of such service is done as the Company does not assume any performance
obligation.

Satisfaction of performance obligations:

The Company’s revenue is derived from the single performance obligation to transfer primarily
Soyabean, Oilseeds and other products under arrangements in which the transfer of control of the
products and the fulfillment of the Company’s performance obligation occur at the same time. In
certain arrangements, the Company also provides transportation and delivery services which are
considered a separate performance obligation. Accordingly, revenue allocated to the sale of goods
is recognized when the Company transfers control of the goods at the point in time the customer
takes undisputed delivery of the goods, while revenue allocated to transportation and delivery
services is recognized at the point in time when the transportation and delivery services are
completed, being upon arrival of the goods at the designated destination.

Jf*(Gurugram) v
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Ecopure Specialities Limited
Summary of material accounting policies for the year ended March 31, 2026

V)

Whether the customer has obtained control over the asset depends on when the goods are made
available to the carrier or the buyer takes possession of the goods, depending on the delivery
terms. Revenue is measured at the transaction price of the consideration received or receivable,
the amount the Company expects to be entitled to.

Payment terms:

The sale of goods is typically made under credit payment terms differing from customer to
customer and ranges between 30 to 60 days. No element of financing is deemed present as the
sales are made with a credit term of 60 days, wkich is consistent with market practice.

Interest income:

Interest income from a financial asset is recognised it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the applicable effective
interest rate.

Income Tax

The income tax expense or credit for the period is the tax payable on the current period's taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and
liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period. Management periodically evaluates positions taken in
tax returns with respect to situations in which applicable tax regulation is subject to interpretation.
It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities. -

Deferred income tax is recognised on temporary differences arising between the tax bases of assets
and liabilities and their carrying amounts in the financial statements and the corresponding tax
bases used in the computation of taxable profit. Deferred tax liabilities are recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all taxable
temporary differences to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences can be utilized.

Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporiing period and are expected to apply when the
related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same taxation
authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable
right to offset and intends either to settle on a net basis, or to realise the asset and settle the
liability simultaneously.

Current and deferred tax are recognised in statement of profit or loss, except when they relate to
items that are recognised in Other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively.




Ecopure Specialities Limited
Summary of material accounting policies for the year ended March 31, 2026

(vi) Leases

Where the Company is the lessee
Right of use assets and lease liabilities

A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the
underlying asset) for a peiio¢ of time in exchange for consideration’. The Company enters into
leasing arrangements for various assets. To assess whether a contract conveys the right to control
the use of an identified asset, the Company assesses whether:

(i) The contract involves the use of an identified asset

(ii) The Company obtains substantially all of the economic benefits from use of the asset
through the period of the lease and

(iii) The Company has the right to direct the use of the asset.
Recognition and initial measurement

At lease commencement date, the Company recognizes a right-of-use asset and a lease liability
on the balance sheet. The right-of-use asset is measured at cost, which is made up of the initial
measurement of the lease liability, any initial direct costs incurred by the Company, an estimate
of any costs to dismantle and remove the asset at the end of the lease (if any), and any lease
payments made in advance of the lease commencement date (net of any incentives received).

Subsequent measurement

The Company depreciates the right-of-use assets on a straight-line basis from the lease
commencement date to the earlier of the end of the useful life of the right-of-use asset or the
end of the lease term. The Company also assesses the right-of-use asset for impairment when
such indicators exist.

At lease commencement date, the Company measures the lease liability at the present value of
the lease payments unpaid at that date, discounted using the interest rate implicit in the lease
if that rate is readily available or the Company’s incremental borrowing rate. Lease payments
included in the measurement of the lease liability are made up of fixed payments (including in
substance fixed payments). Subsequent to initial measurement, the liability will be reduced for
payments made and increased for interest. It is re-measured to reflect any reassessment or
modification, or if there are changes in in-substance fixed payments. When the lease liability is
re-measured, the corresponding adjustment is reflected in the right-of-use asset.

The Company has elected to account for short-term leases and leases of low-value assets using
the practical expedients. Instead of recognizing a right-of use asset and lease liability, the
payments in relation to these are recognized as an expense in statement of profit and loss on a
straight-line basis over the lease term.

(vii) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value
in use. Impairment losses of continuing operations are recognized in the Statement of Profit and
Loss.

After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.
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(viii)

(ix)

()

(xi)

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, other short-term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value, and bank overdrafts.

Trade receivcbles

Trade receivabies are recognised initially amount of consideration that is unconditional unless
they contain significant financing components, when they are recognised at fair value. Trade
receivables are subsequently measured at amortised cost using the effective interest method, less
provision for impairment.

Inventories

Raw materials and stores, semi-finished, traded and finished goods

Raw materials and stores, semi-finished, traded and finished goods are valued at lower of cost and
net realisable value. Cost of raw materials and traded goods comprises cost of purchases. Cost of
raw materials, stores and spares and packing material is determined on moving weighted average
basis. The cost of finished goods and semi-finished comprises direct materials, direct labour, and
an appropriate proportion of variable and fixed overhead expenditure, the latter being allocated
on the basis of normal operating capacity. Cost of inventories also include all other costs incurred
in bringing the inventories to their present location and condition. Cost is determined on the basis
of the ‘Weighted average method’. Costs of purchased inventory are determined after deducting
rebates and discounts. Net realisable value is the estimated selling price in the ordinary course of
business, less estimated costs of completion and estimated costs necessary to make the sale.
Provision for inventory obsolescence is made based on the best estimates of management. Stores
and spares having useful life of more than twelve months are capitalized as tangible assets under
“Property, plant and equipment” and are depreciated prospectively over their remaining useful
lives in accordance with Ind AS 16.

Financial Instruments

Financial instruments are recognized when the Company becomes a party to the contractual
provisions of the instrument and are measured initially at fair value adjusted for transaction costs,
except for those carried at fair value through statement of profit and loss which are measured
initially at fair value.

If the Company determines that the fair value at initial recognition differs from the transaction
price, the Company accounts for that instrument at that date as follows:

o at the measurement basis mentioned above if that fair value is evidenced by a quoted
price in an active market for an identical asset or liability (i.e. Level 1 input) or based
on a valuation technique that uses only data from observable markets. The Company
recognizes the difference between the fair value at initial recognition and the transaction
price as a gain or loss.

e in all other cases, at the measurement basis mentioned above, adjusted to defer the
difference between the fair value at initial recognition and the transaction price. After
initial recognition, the Company recognizes that deferred difference as a gain or loss only
to the extent that it arises from a change in a factor (including time) that market
participants would take into account when pricing the asset or liability.




Ecopure Specialities Limited
Summary of material accounting policies for the year ended March 31, 2026

Subsequent measurement of financial assets and financial liabilities is described below.

Financial assets
Classification and subsequent measurement

For the purpose of subsequent measurement, financial assets are classified into the following
categories upon initial recognition:

i. Financial assets at amortized cost - a financial instrument is measured at amortized cost
if both the following conditions are met:
e The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and
e Contractual terms of the asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortized
cost using the effective interest method.

ii.  Investments in equity instruments of subsidiaries - Investments in equity instruments of
subsidiaries are accounted for at cost less accumulated impairment in accordance with
Ind AS 27- Separate Financial statements.

iii. Financial assets at fair value

e Investments in equity instruments other than above - All equity investments in scope
of Ind AS 109 are measured at fair value. Equity instruments which are held for trading
are generally classified as at fair value through profit and loss (FVTPL). For all other
equity instruments, the Company decides to classify the same either as at fair value
through other comprehensive income (FVOCI) or fair value through profit and loss
(FVTPL).

Equity instruments included within the FVTPL category are measured at fair value with
all changes recognized in the Statement of Profit and Loss.

o Derivative assets - All derivative assets are measured at fair value <hrough profit and
loss (FVTPL).

De-recognition of financial assets

A financial asset is primarily de-recognised when the contractual rights to receive cash flows from
assets have expired or the Company has transferred its rights to receive cash flows from the asset.
Any gain or loss arising on derecognition is recognised in statement of profit and loss. When a
financial asset is derecognized, the cumulative gain or loss in equity is transferred to the
statement of profit and loss.

Financial liabilities
Subsequent measurement

After initial recognition, the financial liabilities, other than derivative liabilities, are subsequently
measured at amortized cost using the effective interest method.

Amortized cost is calculated by considering any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The effect of EIR amortization is included as finance
costs in the Statement of Profit and Loss.
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Derivative liabilities - All derivative liabilities are measured at fair value through profit and loss
(FVTPL).

The Company also classifies financial liabilities from supplier finance arrangements as trade
payables if they are of the same nature and have terms comparable to regular trade payables.
This applies when the arrangement is part of the normal operating cycle and has similar security
levels. The related cash flows are included in operating activities in the statement of cash flows.

De-recognition of financial liabilities

The Company de-recognises financial liabilities when and only when, the Company obligations are
discharged, cancelled or they expire. Any gain or loss arising on derecognition is recognised in
statement of profit and loss. When a financial liability is derecognized, the cumulative gain or
loss in equity is transferred to the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognized amounts and there is
an intention to settle on a net basis, to realise the assets and szttle the liabilities simultaneously.

Impairment of financial assets

¢ The Company applies expected credit loss (‘ECL’) model for measurement and recognition
of impairment loss for financial assets. ECL is the weighted average of difference between
all contractual cash flows that are due to the Company in accordance with the contract and
all the cash flows that the Company expects to receive, discounted at the original effective
interest rate, with the respective risks of default occurring as the weights.

In case of trade receivables, the Campany follows a simplified approach wherein an amount
equal to lifetime ECL is measured and recognised as loss allowance. The Company computes
ECL based on a provision matrix.

e Other financial assets:
In respect of its other financial assets, the Company assesses if the credit risk on those
financial assets has increased significantly since initial recognition. If the credit risk has not
increased significantly since initial recognition, the Company measures the loss allowance at
an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime
expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring
over the expected life of the financial asset. To make that assessment, the Company
compares the risk of a default occurring on the financial asset as at the balance sheet date
with the risk of a default occurring on the financial asset as at the date of initial recognition
and considers reasonable and supportable information, that is available without undue cost
or effort, that is indicative of significant increases in credit risk since initial recognition. The
Company assumes that the credit risk on a financial asset has not increased significantly since
initial recognition if the financial asset is determined to have low credit risk at the balance
sheet date.

(xii)Derivatives and hedging activities
a) Hedge accounting policy

Initial and subsequent measurement
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The Company uses derivative financial instruments, such as forward contracts to hedge its foreign
currency risks and non-derivative financial liabilities to hedge its foreign currency risks. Such
derivative financial instruments are initially recognized at fair value on the date on which a
derivative contract is entered into and are subsequently re-measured at fair value. Derivatives
are carried as financial assets when the fair value is positive and as financial liabilities when the
fair value is negative. Foreign currency nsk of non-derivative financial liabilities used for hedging
is measured using spot rates.

At the inception of a hedge relationship, the Company formally designates and documents the
hedge relationship to which the Company wishes to apply hedge accounting and the risk
management objective and strategy for undertaking the hedge. The documentation includes the
Company’s risk management objective and strategy for undertaking hedge, the hedging/
economic relationship, the hedged item or transaction, the nature of the risk being hedged,
hedge ratio and how the entity will assess the effectiveness of changes in the hedging
instrument’s fair value in offsetting the exposure to changes in the hedged item’s cash flows
attributable to the hedged risk. Such hedges are expected to be highly effective in achieving
offsetting changes in cash flows and are assessed on an ongoing basis to determine that they
continue to be highly effective throughout the financial reporting periods for which they are
designated.

Any gains or losses arising from changes in the fair value of derivatives and change in foreign
currency risk component of non-derivative financial liabilities are taken directly to statement of
profit and loss, except for the effective portion of cash flow hedges, which is recognized in Other
Comprehensive Income (“OCI”) and later reclassified to statement of profit and loss when the
hedged item affects profit or loss. For the purpose of hedge accounting, hedges are classified as
cash flow hedges where Company hedges its exposure to variability in cash flows that is
attributable to foreign currency risk associated with recognized assets/liabilities in the financial
statements.

When hedge accounting is applied:

« for fair value hedges of recognised assets and liabilities, changes in fair value of the hedged
assets and liabilities attributable to the risk being hedged, are recognised in the statement of
profit and loss and compensate for the effective portion of symmetrical changes in the fair value
of the derivatives.

« for cash flow hedges, the effective portion of the change in the fair value of the derivative is
recognised directly in other comprehensive income and the ineffective portion is recognised in
the statement of profit and loss. If the cash flow hedge of a firm commitment or forecasted
transaction results in the recognition of a non-financial asset or liability, then, at the time the
asset or liability is recognised, the associated gains or losses on the derivative that had previously
been recognised in equity are included in the initial measurement of the asset or liability. For
hedges that do not result in the recognition of a non-financial asset or a liability, amounts
deferred in equity are recognised in the statement of profit and loss in the same period in which
the hedged item affects the statement of profit and loss.

In cases where hedge accounting is not applied, changes in the fair value of derivatives are
recognised in the statement of profit and loss as and when they arise.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or
exercised, or no longer qualifies for hedge accounting. At that time, any cumulative gain or loss
on the hedging instrument recognised in equity is retained in equity until the forecasted
transaction occurs. If a hedged transaction is no longer expected to occur, the net cumulative
gain or loss recognised in equity is transfedrred to the statement o nd loss for the period.
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b)

When a hedging instrument expires, or is sold or terminated, or when a hedge no longer meets
the criteria for hedge accounting, any cumulative deferred gain or loss and deferred costs of
hedging in equity at that time remains in equity until the forecast transaction occurs. When the
forecast transaction is no longer expected to occur, the cumulative gain or loss and deferred
costs of hedging that were reported in equity are immediately reclassified to statement of profit
and loss within other gains/(losses).

Embedded Derivatives

Derivatives embedded in host contract are separated only if economic characteristics and risks
of the embedded derivative are not closely related to the economic characteristics and risks of
the host and are measured at fair value through profit or loss. Embedded derivatives closely
related to the host contracts are not separated.

(xiii)Derecognition of Financial Instruments

(xiv)

Financial assets and liabilities are offset and the net amount is reported in the balance sheet
where there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in the
normal course of business and in the event of default, insolvency.

Property, plant and equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises
purchase price, taxes (against which input has not been availed), borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic benefits attributable to such
subsequent cost associated with the item will flow to the Company. All other repair and
maintenance costs are recognized in Statement of Profit or Loss as incurred.

Subsequent measurement (depreciation and useful lives)

Depreciation is recognised so as to write off the cost of assets less their residual values over the
useful lives, using the written down value method. For certain assets, the useful life has been
considered as prescribed under Schedule Il of the Companies Act, 2013 and for the remaining
assets the useful life have been determined by the management basis on technical evaluation
considering the nature of assets.

Estimated useful life as given below:

Class of Property, plant and equipment Useful life

Buildings 1 to 30 years

Plant and Machinery 3 to 15 years

Office Equipment 5 years

Vehicles 8 years |
Computers 3 years
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The residual values, useful lives and method of depreciation are reviewed at each financial year
end and adjusted prospectively, if appropriate.
De-recognition

An item of Property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
betweer: the net disposal proceeds and the carrying amount of the asset) is included n the
Statement of profit and loss when the asset is derecognized.

(xv) Capital Work in Progress

Capital work in progress represents expenditure incurred in respect of capital projects and are
carried at cost. Cost comprises purchase cost, related acquisition expenses and other direct
expenses.

(xvi) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the
end of the financial year which are unpaid. Trade and other payables are presented as current
liabilities unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequently measured at amortised cost using the
effective interest method.

(xvii) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in statement of profit and loss over
the period of the borrowings using the effective interest method. Fees paid on the establishment
of loan facilities are recognised as transaction costs of the loan to the extent that it is probable
that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw
down occurs. To the extent there is no evidence that it is probable that some or all of the facility
will be drawn down, the fee is capitalised

Borrowings are removed from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of a financial
liability that has been extinguished or transferred to another party and the consideration paid,
including any non-cash assets transferred or liabilities assumed, is recognised in statement of
profit and loss as other gains/(losses).

(xviii) Borrowing cost
General and specific borrowing costs that are directly attributable to the acquisition, construction
or production of a qualifying asset are capitalized during the period of time that is required to
complete and prepare the asset for its intended use or sale. Qualifying assets are assets that
necessarily take a substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

(xix) Provisions, Contingent Liabilities and Contingent Assets

Provisions
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Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. When the Company expects some or all of a provision to be reimbursed, for
example, under an insurance contract, the reimbursement is recognised as a separate asset, but
only when the reimbursement is virtually certain. The expense relatmg to a provision is presented
in the Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made. The Company does not
recognize contingent liability but discloses its existence in the financial statements.

Contingent Assets

Contingent assets are disclosed when there is a possible asset that arises from past events and
whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the entity.

(xx) Retirement and other employee benefits
Defined Contribution plan

Retirement benefit in the form of provident fund, employees’ state insurance and labour welfare
fund is a defined contribution scheme. The Company has no obligation, other than the contribution
payable to the provident fund. The Company recognizes contribution payable to the provident fund
scheme as an expense, when an employee renders the related service.

Defined benefit plans

The Company operates a defined benefit gratuity plan in India. The cost of providing benefits
under the defined benefit plan is determined by using the projected unit credit method with
actuarial valuations being carried out at the end of each annual reporting period. Re-
measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling
(if applicable) and the return on plan assets (excluding net interest), are reflected immediately in
the Balance Sheet with a charge or credit recognized in other comprehensive income in the period
in which they occur. The re-measurements of the net defined benefit liability are recognized
directly in the other comprehensive income in the period in which they arise. Gratuity fund is
administered through PNB Met Life.

Other Employee Benefits

Compensated absences which are allowed to be carried forward over a period in excess of 12
months after the end of the period in which the employee renders the related service are
recognized as a liability at the present value of the defined benefit obhgatlon as at the balance
sheet date out of which the obligations are expected to be settled with | valuations being
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carried out at each balance sheet date. Remeasurements, comprising actuarial gains and losses
are recognized immediately in the balance sheet with a corresponding debit or credit to Statement
of profit and loss in the period in which they occur. The obligation is measured on the basis of
independent actuarial valuation using the projected unit credit method.

Other short-term benefits

Expense in respect of other short-term benefits is recognized on the basis of amount paid or
payable for the period during which services are rendered by the employees.

(xxi)Earnings per share (EPS)
a. Basic earnings per share

Basic earnings per share is calculated by dividing:

e The profit or loss for the period attributable to equity shareholders of the
company

e By the weighted average number of equity shares outstanding during the financial
year, adjusted for bonus elements in equity shares issued during the year, if any.

b. Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings
per share to take into account:

« The after income tax effect of interest and other financing costs associated with

dilutive potential equity shares, and
+ The weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.

(xxii) Fair value measurement

The Company measures financial instruments, such as derivatives and certain investments at
fair value at each reporting date. Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

« In the principal market for the asset or liability, or
« In the absence of a principal market, in the most advantageous market for the asset or liability

Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable
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Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is Unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period or each case.

(xxiii) Cash flow statement

Cash flows are reported using the indirect method, whereby profit before extraordinary items and
tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.

(xxiv)Rounding off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest
lakhs as per the requirements of Schedule 11l, unless otherwise stated.

3. Significant management judgement in applying accounting policies and estimation
uncertainty

The following are the critical judgments and the key estimates concerning the future that
management has made in the process of applying the Company’s accounting policies and that may
have the most significant effect on the amounts recognized in the financial statements or that
have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year.

a)

b)

<)

d)

Defined betiefit obligation (DBO) - Management’s estimate of the DBO is based on a
number of critical underlying assumptions such as standard rates of inflation, mortality,
discount rate and anticipation of future salary increases. Variation in these assumptions
may significantly impact the DBO amount and the annual defined benefit expenses.

Recognition of deferred tax assets - The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the future taxable income
against which the deferred tax assets can be utilized.

Contingent liabilities - The Company is the subject of legal proceedings and tax issues
covering a range of matters, which are pending in various jurisdictions. Due to the
uncertainty inherent in such matters, it is difficult to predict the final outcome of such
matters. The cases and claims against the Company often raise difficult and complex
factual and legal issues, which are subject to many uncertainties, including but not limited
to the facts and circumstances of each particular case and claim, the jurisdiction and the
differences in applicable law. In the normal course of business, management consults with
legal counsel and certain other experts on matters related to litigation and taxes. The
Company accrues a liability when it is determined that an adverse outcome is probable
and the amount of the loss can be reasonably estimated.

Inventory - The valuation of finished rice requires significant management judgment,
particularly in estimating overhead absorption rates, raw material yield, and the
composition of closing inventory between purchased and manufactured items.
Additionally, the net realisable value of inventories, including by-products, is determined
based on the most reliable evidence available at the reporting date, taking into account
current market conditions and estimated costs to sell.
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Ecopure Specialities Limited

Notes forming part of financial statements for the year ended March 31, 2026
(All amounts are In INR lakhs, unless otherwise stated)

Note 5 : Right-of-use assets

Following are the changes in the carrying value of right-of-use of the assets:

Particulars As at As at
- o March 31, 2026 March 31, 2025
Opening balance 249.66 252.24
Additions .
Amortisation . = N (2.74) (2.58)
Net Carrying Value . s 24692 __ 249.66
2, Nature of Company's leasing activities by type of right-of-use asset recognised on balance sheet:
Right-of-use Land
Number of right-of-use assets leased 1
Range of remaining lease term 91 years
No. of lease with extension eption .
No. of lease with purchase option -
No, of lease with variable payments linked to an index -
No. of lease with termination option 1
The following are the amounts recognised in profit or loss :
Particulars Year ended Year ended
March 31, 202¢ March 31, 2025
Amortization of right-of-use assets 2.74 2.58
Expenses related to short term and low value leases (Refer note 25) 86.63 56.76
Interest on lease liabilities 2,58 2.58
Total 91.95 61.92
Notes:

(i) The Company has not revalued its right-of-use assets during the current year and previous year,
(i1} The above mentioned lease agreements are duly executed 1n favor of the lessee for the year ended March 31, 2026 and March 31, 2025.
(ilf) The Company has applied the weighted average incremental approach to determine the incremental borrowing rate as applicable at the time of execution of the lease

agreement.

Note & (a) : Gther financlal assets T AsatMarch 31, 2026 As at March 31, 2025
Current __NenCurrent Current Non Current

Security Deposits 28.99 . 18.66

Derivative assets - - 88.82

Interest accrued but not due on fixed deposits: 0.37 - 0.46

Export incentive recoverable 20.52 - 38.32 .
Gratuity overfunded balance (excess of plan assets over plan liabilities) - 1.46 2.97

Bank deposits* - 4.09 7.23 4.09
Total 49.88 5.5 156.46 4.09

* There are some deposits which are restricted as they are held as margin money deposits against guarantees given by the Company amounting to INR 4.09 Lacs March 31,2025 INR

11.32 lacs.)
* Current Bank Deposits represents dep with maturity of less than 12 months from reporting date.

* Non Current Bank Deposits represents deposits with remaintng maturity of more than 12 months from reporting date.
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Ecopure Specisfities Limited
Notes forming part of finencial statements for the year ended March 31, 2026
(Al amounts are in INR lakhs, unless othevwise stated)

Note & (b) : Trade receivables

Trade receivables
Less : Allowances for doubtful debts
Toul

Break-up of sequrity detalls

Trade receivable considered good- Secured

Trade recei dered good-

Trade receivable which have significant increase In credit risk
Trade receivable - credit impaired

Total

Less: Allowance for doubtful debts

Tokal

Notes:-

Asat Asat
March 31, 2026 March 312025
2,179.25 2,932.00

2,932.00
D200,

2,179.25 2,932.00
2,179.25 2,932.00
2,175.25 2,932.00

{i} Na trade receivables are due from directars or cther oflicers of the Company eilher severally or jointly with 2ny other parsons or from the companfes in which Directors hold directorship other than as disclosed in Note 33,

(i} The Company's exposire to customers is diversified and no single customer other than related parties, contributes more than 10% of the outstanding receivables as at March 31, 2026 and March 31, 2025 respectivaly.

Trade receivables ageing schedule
As at March 31 1026 = = —
Particulars Not Due Less than & Months- -2 Years 2-3Years More than 3
o o ~ R 6 Months 1 Yeors 1 Yeas
\Undisiailed Trade recefvable - Considered Good 401.53 1.771.72 e
Undisiaited Trade recefvables -which have simificant increase in credit risk - i - -1
Trade receivables - Cradit Impaired b - - =i
receivable - Considered Good = - = - = -
[Giapnted Trade reccivbie - which have sinificant increase in crodit risk - T ) [ -
| Dspted Trade receivables - Credit hm: ired = = = Il E
|Less: Aliowance for bad and doubeful debns (Bisited + Undisputed) - | [ - =]
Total 401.53 1.777.12 - 3 = 2,179.25
As at March 31,2025 = e e = e
|Pln.lculus Not Due Lessthan | 6Months.’ 1-2Yours 2:3Years More than3 | Total
5 Months [ 1 Years Yeury
Undiixited Trade receivable - Considered Good 2.395.54 636,44 - 29.00
Undis Trade receivables -which have ficant increase in credit risk ] - 2
i |
5 = > =]
: ~ PRI - N
- — - - =1
- 1 : |
1.293.54 636.45 . ] - 3,932.00 |
Asat Asat

Note & (c): Cash and cash equivalents

Cash and cash equivalents
Cash on hand
Balances with banks
« in current accounts
Total

Notes:

{i) Thiere are no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting period and priar periods.

__Marih 31,2026 _March 31, 20

56.53
56.53

31.02
31.02




Ecopure Specialities Limited

Notes forming part of financial statements for the year ended March 31, 2026

{All amounts are in INR lakhs, untess otherwise stated)

Note 7 : Deferred tax assets

The balance comprises temporary differences attributable to;

Deferred Tax Assets:
Pravision for employees benefits
Property, plant and equipment and intangible assets
Unrealised foreign exchange loss on forward contracts
Lease Liabilities

Deferred tax liabilities:
Right-of-use assets
Unrealised fareign exchange gain on forward contracts

Net deferred tax assets*

As at
March 31, 2026

As at

March 31, 2025

* Deferred tax assets and deferred tax liabilities have been offset as they relate to the same governing taxation laws.

Movement In deferred tax assets
Particulars

Deferred tax assets/(lfability) arising on account of:
Provision for employees benefits
Property, plant and equipment
ROU
Lease Liability
Unrealised foreign exchange gain on forward contracts

Net Deferred tax assets

Particulars

Deferred tax assets/(liability) arising on account of:
Provision for employees benefits
Property, plant and equipment
Unabsored Losses
Unrealised foreign exchange gain on forward contracts
Net Deferred tax assets

Note 8 : Other non-current assets

Capital advances (Refer note 32 for capital commitments)
Total

r"}i‘ﬂ.‘_{
SSQ__CNLQ,:

42| c

2.18 2.00
82.97 78.81
9.86
519
100.20 80.81
(5.49)
- _{22.36)
(5.49) (22.36)
94,71 58.45
April 01, 2025 Recognised in  Recognised in statement March 31, 2026
other of profit and loss
comprehensive
income —
2,00 (0.39) 0.57 2.19
78.81 - 4.16 82.97
- - (5.49) (5.49)
. - 5.19 5.19
{22.36) 32.22 - 5.87
58.45 31.83 4.43 94.71
April 01, 2024 Recognised in  Recognised in statement March 31, 2025
other of profit and loss
comprehensive
2.73 (1.14) 0.41 2,00
69.60 - 9.21 78.81
62.97 . (62.97) -
(11.36) (11.00) - (22,36)
123.94 (12.14) (53.35) 58.45

AN

As at
March 31, 2026

As at
March 31, 2025

1.68

1.68




Ecopure Specialities Limited
Notes forming part of financial statements for the year ended March 31, 2026
(All amounts are in INR lakhs, unless otherwise stated)

As at

Note 9 : Inventories March 31, 2026

As at o
March 31, 2025

Raw materials 720.42 5,322.96
Semi-Finished Goods 1,557.70 779.92
Finished Goods [including goods in transit of INR 263.91 Lakhs (March 526.06 978.69
31, 2025 is INR 593.53 lakh)]

Traded goods [including goods in transit of INR 69.59 lakhs (March 31, 69.75 25.63
2025: 24.55 lakhs)]

Stores and spares 288.06 258.23
Packing Material 91.60 152.72
Total 3,253.59 7,518.15

As at As at

Note 10 : Other current assets March 31, 2026

March 31, 2025

Unsecured, considered good, unless otherwise stated

Advance to employees 0.23 0.02
Prepaid expenses 83.02 391.60
Advances to vendors 9.32 103.94
Balance with government authority 658.08 839.98

1,335,54

Total 750.65




Ecopure Speclalities Limited
Notes forming part of financial statements for the year ended March 31, 2026

(All amounts are 1n INR lakhs, untess atherwise stated)

Note 11 : Equity share capital ——
Equity shares

___Number of shares Amount

Authorlsed share capital (par value of INR 10 each}
5,000,000 500.00

As ot April 01, 2024
Increase during the year

Decrease during the year -

As at March 31, 2025 5,000,000 500.00
{ncrease during the year

Decrease during the year . -
As at March 31, 2026 5,000,000 500,00

() Reconciliation of equity shares outstanding at the beginning and at the end of the year:

Issued, subscribed and paid-up equity share capital (par value of INR 10 each) Number of shares Amount

As at April 01, 2024 4,750,918 475.09

Add: Shares issued during the year - e

As at March 31, 2025 4,750,918 475.09

Add: Shares issued during the year — z
4,750,918 475.09

As at March 31, 2026

Terms and rights attached to voting and non-voting equity shares
The Company has issued one class of equity shares having a par value of INR 10/- per share. Each sharehotder is entitled to one vate per share held and carry a right to dividend. The

dividend proposed by the Board of Directors fs subject to the approval of the shareholders in the ensuing Annuat General Meeting, except in case of interim dividend. In the event of
liguidation, the equity shareholders are eligible to recefve the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

(11} Shares of Company held by its holding company :

Particulars o N o As at March 31, 2026 ‘As at March 31, 2025
Number of shares % holdini  Number of shares ) % holding
Nature Bio-Foods Ltd, - Holding company 4,750,918 100.00 4,750,918 100.00
{1ii) Details of shareholders holding more than 5% shares fn the Company
;ﬂ;whr; o __AsatMarch 31, 2026 = As at Morch 31, 2025 =
Number of shares % holding  Number of shares % holding
Nature Bio-Foods Ltd. - Halding company 4,750,918 100.00 4,750,918 100.00
(iv} Detalls of Promoter shareholders holding in the Campany as-or. March 31, 2026
As at March 31, 2026 | As at March 31, 2025 Change
[ Name of the Promotor No, of Shares % of Total Shares | No. of Shares % of Total Shares | No, of Shares %
Mr. Ashwani Kumar Arora (Refer note [i 1 0.00%, 1 0.00%, - =
Mr. Surinder Kumar AreralRefer note 1/ 1 0.00%| 1 0.00% - =
1 0.00%| 1 0.00: - .
1 0.00%/ 1 0.00% o =
Mr. Parmod Kumar (Refer note il I IS 1 i 0.00%] 1 0.00%) - -
Mr. Rohan Grover (Refer note ) 1 0.00% 1 0.00% - .
Nature Bio foods Limited 4750912 | 100.00%) 4,750.912 100.00% = c
Total Shares 4,750,918 100.00%]  4.750,918 100.00%] . -

Notes:-

(i) Nominee shareholders holding in the company as on March 31, 2026,

(1) The Company has no securities convertible into equity/preference shares,

{7ii) As per records of the Company, including its register of shareholders/members and other dectarations received from sharehotders regarding beneficial intevest, the above

shareholding represents both legal and beneficial ownerships of shares,
{iv) No class of equity shares have been issued as bonus shares or for consideration other than cash by the Company during the period of five years immediately preceding the current.

year end,
(v) No class of equity shares have been bought back by the Company during the period of five years immediately preceding the current year end.

(vi) No shares reserved for issue under options and contracts/commitments.




Ecopure Specialities Limited
Notes forming part of financial statements for the year ended March 31, 2026
(All amounts are in INR lakhs, unless otherwise stated)

Note 12 : Other equity
Particulars

Reserve and surplus
Retained earnings
Securities premium

Other reserves
Cash flow hedge reserves

Total

{i) Retained earnings

Balance at the beginning of the year

Net profit for the year

ftems of other comprehensive incame recognised directly in retained earn.ngs
- ts of post-employment defined benefit obligation, net of tax
Balance at the end of the year

(ii) Securities premium

Balance at the beginning of the year
Add: Securities Premium on issue of equity shares (Refer note (b} & (¢) below)
Balance at the end of the year

(i11) Cash flow hedge reserves

Balance at the beginning of the year
Change during the year (Refer note (a) below)
Balance at the end of the year

Nature and purpose of reserve and surplus & other reserves

Retained earnings:

Retained earnings are the profit/{lass) that the Company has earned/incurred till date. Retatned

will not be reclassed to Statement of Profit and loss.

Securities premium reserve:

Asat
March 31, 2026

As at
March 31, 2025

2,541.39 2,048.23
252987 7Y
5,071.26 4,578.10
(2934 66.44
_ (29.39) 66.44
5041.92 4.644.53
As at As at
March 31, 2026 March 31, 2025
2,048.23 1,115.81
491.99 929.02
147 — 3.3¢
2,541.39 2,048.23
As at As at
March 31, 2026 March 31, 2025
2,529.87 2,529.87
2,529.87 2,529.87
A‘s at As at
March 31, 2026 March 3_1, 2025
66.44 33.74
{95.78) 32.70
(29.34) 66.44

t gain/(loss) on defined benefits (net of taxes) that

Security premium represents ,amount subscribed far share capltal in excess of nominal value. The reserve can be utilised onty for limited purposes such as issuance of bonus shares in

accordance with the provisions of Companfes Act, 2013.

Cash flow hedge reserves:

The cash flow hedging reserve is used to recognise the effective portion of gains or lasses on foreign currency derivatives that are designated and qualify as cash flow hedges.




Ecopure Specialities Limited
Notes forming part of financlal statements for the year ended March 31, 2026
{All amounts are in INR lakhs, unless otherwise stated)

Note 13 (a) : Borrowigs As at March 31, 2026

_Long term _.Short Term
Secured:
Packing credit toan from banks 610,92
Total - = 610.92

(i) Details of security provided in respect of secured borrowings are as under:

{a) Packing credit loan security:

As at March 31, 2025

Long term

Short Term

509486
~ 5,094.86

Primary Security: Packing credit loan frem banks are secured by hypothecation of both present and future entire current asset and existing, proposed & future movable

and imovable fixed assets of the Company.

Collaterat Security; These are further secured by personal guarantee of Mr. Yijay Kumar Arora, Mr. Ashwani Arora, Mr. Surinder Kumar Arora & Mr, Ashok Kumar Arora

atong with a corporate guarantee of LT Foods Ltd.

{b) Details of terms of borrewings is as under:

Packing credit Loan: Loan is repayable within six months or twelve months from the date as per the applicable terms of different banks and having floating interest rate.
The interest rate on the above loans from banks are tinked to the respective MCLR/SOFR/TBLR which are floating in nature. The interest rates ranges from 6.06% to 7,88%.

Collateral Security: Mr. Ashok kumar Arora has provided personal guarantee for SBI Packing credit loan only.

The details of financial and non financial assets pledged as security for current and non-current borrowings are disclesed in Note 38,

(iii) Reconciifation of liabilities arising from financing activities
This section sets out an analysis of net debt and the movements in net debt for each of the periods presented.

Particulars Lease Liability  Short term Borrowings Long term Borrowings Total

Het debt as on Aprfl 01, 2024 20.61 1,790.67 210.41 2,021.68
Cash movement:

-Proceeds 12,000.00 - 12,000.00
-Repayment - (8,695.81) {210.41) (8,906.22)
-Payment towards lease liability - -
-Interest expense 2,58 255,75 {4.28) 254.05
-Interest paid . = {2.58) {255.75) 4.28 (254.04)
Net debt as on March 31, 2025 20.61 5,094.86 10.00) 5,115.47
Cash movement: E

-Proceeds - 9,285.00 9,285.00
-Repayment - (13,768.94) . (13,768.94)
-Payment towards lease liability - - 2
-Interest expense 2,58 201.79 204.37
-Interest paid (2.58) (201,79 (204.37)
Net debt as on March 31, 2026 20.61 610.92 - 631.53




Ecopure Specialities Limfted
Nates forming part of financiai statements for the year ended March 31, 2026
(All amounts are in IRR lakhs, unless otherwise stated)

Note 13 (b) : Lease liabilities Asat Asat
March 31, 2026 March 31, 2025
_Non Current ____ Current Non Current Current
Lease liabilitics* 20.61 20.61
* Current lease liability for current year is D.00D05 lakhs and INR 0.00005 takhs for March 31,2025.
The following s the breakup of Current and Non Current lease liabilities:
Particulars T Asat As at
o March 31, 2026 March 31, 2025
Current lease liabilities {refer note 13 (b)) 0.00 0.00
Non Current leas {iabilities irefer note 13 ¢biy 20.61 2061
The following is the movement in lease liability during the year ended :
Particulars — T Asat T Asat
= = __March 31,2026 March 31, 2025
Opening Balance 20.61 20.61
Additions .
Finance cost accrued there on 2.58 258
Deletions .
Payrment of lease liability o 2.58 12.58)
Balance at the end — 20.61 20.6t
The maturity analysis of lease liabilities are disclosed fn Note 29.
Note 13 { ) : Trafe payables Asat As at
_ March31,2026 __ March31,2025
Total outstanding dues of micro enterprises and small enterprises (Refer note 31)* 423,37 1,259.08
Total outstanding dues of creditors other than micso enterprises and small enterprises 1,261.88 1,982.70
{Refer note (i) and (jl) below)
Total 1,685,25 3,241.78

* Abave MSME amount includes amount payable to Arohan Service Pyt Ltd. (Related party) amounting to INR 0,22 Lakhs (March 31, 2025: INR 0.47 lakhs)

(i) Includes trade payable to related parties (Refer note 33)
(i) Includ i g ar ) refer Note (a) below:

@) A (st financing ar )
The Company has established a supplier finance arrangement that is offered to some of the Company’s key suppliers in India. Participation fn the is at the tiers' own .
Suppliers that participate in the supplfer finance arrangement will receive early payment on invoices sent to the Company from the Company’s extermal finance provider. In order for the finance
provider to pay the invoices, the goods must have been recefved ar supplied and the Invoices approved by the Company. The Company's settlement terms under the arrangement are broadly
aligned with the originat credit terms agreed with the supplier. Payment terms with suppliers have not been r d in with the ar The Company provides no
security to the finance provider and there is no change fn the Company's original obligation towards the supplier.

Accordingly, the trade payables subject to the supplier financing arrangement are Included fn trade payables in the balance sheet.

Ageing as at March 31,2026
ding for following perfods from due date of payments
Partkulus - Not Due Less than 1 Year | 1-2 Years 2.3 Years More than 3 Years Forat
{1} MSME 81.88 141.49 - - 423.37
{if) Other 13.80 1,128.87 0.04 1,142.74
{iT)Disputed Due- MSME - = i -
|Iiv&’me¢ Due- Other E
95.68 1,470.36 0.04 . =) 1,566.08

Add - Unbitled Dues _ - 119.17
Total 95.68) 1,470.36 0.04 - . 1.685.25




Ecopure Specialities Limited

Notes forming part of financial statements for the year ended March 31, 2026

(Al amounts are in INR takhs, untess otherwise stated)

Ageing as at March 31,2025

periods from due date of payments

Qutstanding for
- - Particulory 3 Not Die | Less than 1 Year  1-2Years | . Z3Years  Morethan3 Years Total
(i) MSME_ o 1,259.08 | i = - —_ LS 1,259.08 |
(i) Other _ = 723.94 L 1,102.42 231 0.23 ] 1,828.90
(ii)Disputed Due- MSME = = ] - ] I | -
|(iv)Dis; wted Due- Other = - | s
| 1.102.421 2.31 23| - 13,087.98
Add : Unbilted Dues e | - o — 153.80
Yotal _ = o 1,983.02 1,102.42 231 0.23 = 3241.78
Note 13 (d) : Other current financial liabilities As at As at
March 31,2026 March 31, 2025
Derivative liabilities 19.18 .
Employees benefits payable 11.71 11.08
Total 50.89 11.08
Note 14 : Other current labititles As at As at
_ March 31, 2026 March 31, 2025
Statutory dues 9.15 20.14
Advances from customers 0.58 78.64
Total 9.73 $8.78
Note 15 : Provisions As at March 31, 2026 As at March 31, 2025
Current Non Current Current Non Current
(1) Employee benefit obligations
Gratuity (net) . - -
Compensated absences 0.98 7.69 0.91 7.05
Total 0.98 7.6 0.91 7.05
Refer note 34 on Employee benefit obligations.
Note 16 : Current tax liabilities As at As at
_ March31.2026  March31,2025
Provision for taxation (Net of Advance tax} 2.3 92.76
Tatal 22,31 92.76
St




Ecopure Specialities Limited

Notes forming part of financial statements for the year ended March 31, 2026

(All amounts are in INR takhs, untess otherwise stated)

Note 17 : Revenue from operations

Sale of products*
Export
Domestic

* Refer note 36 for disaggregation of revenue from operations.

Note 18 : Other income

(a) Other income
Export incentives
Interest income on:
(i) Deposits with banks
Support services to Group Company
Miscellaneous Income

Net loss on foreign currency transaction and translations (refer note (i) below)

Total

Year ended
March 31, 2026

~ Year ended
March 31, 2025

13,783.97 13,117.03

4,013.70 2,859.04
17,797.67  15,976.07

" Year ended Year ended

March 31, 2026

March 31, 2025

114,78 98.32
0.20 2.26
342.52 406.22
12.32 1.51
182.20 31.21
652,02 539.51

(1) Items included in the financial statements are measured using the currency of the primary economic environment in which the entity
operates (‘the functional currency’). The financial statements are presented in Indian rupee (INR), which is the Company’s functional

and presentation currency.

On initial recognition, alt foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate
between the functional currency and the foreign currency at the date of the transaction. Gains/Losses arising out of fluctuation in
foreign exchange rate between the transaction date and settlement date are recognised in the Statement of Profit and Loss. Monetary
assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting

date and the exchange differences are recognised in the Statement of Profit and Loss.
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Ecopure Specialities Limited

Notes forming part of financial statements for the year ended March 31, 2026

(All amounts are in INR lakhs, unless otherwise stated)
Note 19 : Cost of materials consumed

a) Cost of raw materiat consumed
Inventory at the beginning of the year
Add : Purchases during the year

Less : Inventory at the end of the year

Cost of raw material consurned during the year (a)

b) Cost of packing materiat consumed

Inventory at the beginning of the year

Add : Purchases during the year

Less : inventory at the end of the year

Cost of packing material consumed during the year (b)

Cost of material consumed during the year (a+b)

Consumption details
Packing material
Paddy
Soya
Qilseed
Pulses

Note 20 : Purchase of stock-in-trade

Rice
Others
Total

Note 21 : Changes in inventories of finished goods, semi finished goods and stock-in-trade

Inventories at the beginning of the year
Serni finished goods
Finished goods
Stock-in-trade and others
Total inventories at the beginning of the year
Inventories at the end of the year
Semi finished goods
Finished Goods
Stock-in-trade and others
Total inventories at the end of the year

Net increase in inventory

Year ended
March 31, 2026

Year ended
March 31, 2025

5,322.96 875.43
8,197.93 15,199.57
720,42 5,322.96
 12,80047 10,752.04
152.70 82.88
264.21 314,42
. 91.60 152.70
~ 325.31  244.60
13,125.78 10,996.64
325.31 244.60
1,452.08 1,276.04
5,437.05 6,363.74
5,248.12 2,757.77
663.22 354,49
13,125.78 10,996.64
Year ended Year ended
March 31, 2026 March 31, 2025
0.99 140,18
757.21 505.89
758.20 646.07
Year ended Year ended

March 31, 2026

March 31, 2025

779.92 947.91
978.69 551.55
283.86 319.51
2,042.47 1,818.97
1,557.70 779.92
526.06 978.69
357.81 283.86
2,441.57 2,042,47
(399.10) (223.50)




Ecopure Specialities Limited
Notes forming part of financial statements for the year ended March 31, 2026
(All amounts are in INR takhs, untess otherwise stated)

Note 22 : Employee benefit expenses Year ended Year ended
March 31, 2026 - March 31, 2025

Salaries, wages and bonus 167.77 149.68
Contribution to pravident and other funds* 12.39 12.33
Leave compensation 1.15 -
Gratuity 8.06 6.49
Staff welfare expenses 26.08 21.00
Total 215,45 189.50
*Also, refer note 34 - Employee benefit obligations.

Year ended Year ended

Note 23 : Finance costs
_ March 31, 2026

March 31, 2025

(a) Interest expenses on

{i) Borrowings (net of subvention interest income of INR 0.11 lakhs, for March 31, 2025 INR 52.44 187.34 235.33
lakhs)
(ii) Interest on tease liabilities 2.58 2.58
(ii) [nterest on supplier financing arrangement 65.23 :
(b) Bank charges 14.45 20.4c
Total — 269.60 258.33
Note 24 : Depreciation and amortisation expenses Year ended Year ended
March 31, 2026 March 31, 2025

(i) Pepreciation of property, plant and equipment (refer note 4) 250.87 304.94
(ii) Amortisation on right-of-use asset (refer note 5) 2.74 2.58

253.61 307.52

Total




Ecopure Specialities Limited

Notes forming part of financial statements for the year ended March 31, 2026

(All amounts are in INR lakhs, unless otherwise stated)

Note 25 : Other expenses Year ended Year ended
March 31, 2026 March 31, 2025

Milling charges and ather process charges  120.28 175.72
Rent (refer note (i) below) 86.63 56.76
Power and fuel 149,10 180.68
Insurance charges 19.11 22.08
Rates and taxes 9.67 9.52
Auditors remuneration {refer note 25 (a) below} 7.00 7.00
Legal and professional charges 182.28 98.76
Telephone and communication charges 6.77 6.12
Repairs and maintenance

-Plant and machinery 9.36 12.61

-Others 44,35 28.00
Conveyance 19.26 10.82
Tour and travelling expenses 23,34 28.26
Corporate social responsibility expenditure (refer note (25 (b) below) 12.50 4.50
Freight, Clearing and Forwarding 2,127.36 1,882.51
Testing, inspectian and certification 558.05 438.00
Business promotion 0.16
Brakerage and commission 46.00 10.01
Commission guarantee 50.99 51.59
Miscellaneous expenses 89.14 66.97
Total 3,561.35 3,090.00

(i) The Company has entered into rent agreements as a lessee for warehouse and office premises, which are in the nature of short-term leases, These
leases has been accounted for applying Paragraph & of Ind AS 116 - Leases and accordingly, the Company has recognised expense amounting to INR 86.63
takhs and INR 56.76 lakhs for the years ended March 31, 2026 and March 31, 2025 respectively.

Notes 25 (a) : Auditors' remuneration comprises: Year ended Year ended
March 31, 2026 March 31, 2025
As auditor:

Statutory audit fees (including fees for quarterly reviews) 7.00 7.00
Total 7.00 7.00
Note 25 (b) : Corporate social responsibility expenditure ("CSR") Year ended Year ended

March 31, 2026 March 31, 2025
Total CSR expense spent during the year 12.50 4,50

In accordance with the provision of Section 133(5) of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules,
2014, the Board of Directors of the Company has constituted a CSR Committee and Board of Directors of every eligible Company, shall ensure that the
Company spends, in every financial year, at least 2% of the average net profits of the Company made during the three immediately preceding financial
years, in pursuance of its CSR Policy, The details of CSR expenditure as are as follows:

i) Gross amount required to be spent by the company during the year 12.02 4,25
ii} Amount appraved by the Board to be spent during the year 12,50 4.50
iii) Amount of expenditure incurred during the year:
(a) Construction/acquistion of any asset %
12.50 4.50

{b) On purpose other than (a) above

Nature of CSR activities: Contribution to Ecolife Foundation which is an innovative learning organization created to improve the quality of life of
underprivileged section & engaged in a broad range of development interventions in different states of India,

The Company does not have any unspent CSR amount or ongoing projects as on March 31, 2026.




Ecopure Specialities Limited

Notes forming part of financial statements for the year ended March 31, 2026
(All amounts are in INR lakhs, unless otherwise stated)

Nate 26 : Earnings per equity share

(a) Net profit after tax available for equity shareholders
(b) Weighted average number of equity shares of Rs, 10 each cutstanding during the year
{c) Weighted average number of equity shares and potential equity shares during the year

Basic earnings per share (in INR) {a/b) [Refer note (1) below)]
Diluted earnings per share (in INR) {a/c) [Refer note (i1) below)]

Year ended
March 31, 2026
491,99
4,750,918
4,750,918

10.36
10.36

Year ended
March 31, 2025 _
929.02
4,750,918
4,750,918

19.55
19.55

(1) Basic earnings per share is calculated by dividing the profit attributable to equity shareholders of the Company by the weighted average number of equity shares outstanding

during the year.

(i} Diluted earnings amount is calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding during the year plus the
weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares Into equity shares.

Note 27 : Income tax expense

The major components of income tax expense for the year ended March 31, 2026 and March 31, 2025 are:

(a) Income tax expense :
Current tax on profits for the year
Deferred tax {credit)/expense
Total

(b) Reconciliation of incame tax expense and the accounting profi :

Profit/(loss) before incame taxes

Tax at the India’s statutory income tax rate of 25.168% (March 31, 2025: 25.168%)

Tax effect of smounts which are not ded
Expenses disallowabte under the Income tax act
CSR

Cthers

Total income Tax Expense

Year ended
March 31, 2026

Year ended
March 31, 2025

177.24 268.64
{4.43) 53.36
172.81 322.00
664.80 1,251,02
167.32 314.86
315 113
234 601
172.81 32200




Ecopure Specialities Limited

Notes forming part of financial statements for the year ended March 31, 2026
(All amounts are in INR lakhs, unless otherwise stated)

Note 28 : Fair value measurements

Financial instruments by category
Particulars

Financial assets
Other Financial assets
Trade receivables
Cash and cash equivatents
Totat

Financial liabilities
Borrowings
Other financial liabitities
Lease Liability
Trade payables

Total

(1) Fair value hierarchy

As at March 31, 2026

As at March 31, 2025 o
FVOCI _Amortised cost

FVTPL FVOCI Amortised cost FVTPL
55.43 88.82 - 71.73
2,179.25 - - 2,932.00
- 31.02 - N 56.53
- - 2,650 8882 ~ 3,060.26
- 610.92 5,094.86
39.18 - 1.71 11.08
20.61 20.61
- - 1,685.25 3,241.78
39.18 - 2,328.49 - . 8,368.33

Financial assets and financial liabilities measured at fair value in the balance sheet are categorised into three levels of fair value hierarchy. The three

levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments.
Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is determined using
valuation techniques which maximise the use of observable market data and rely as little as possibte on entity-specific estimates, If all significant inputs

required to fair value an instrument are observable, the instrument is included in level 2.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no transfers among levels 1, 2 and 3 during the year.
The Company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting period.

Fair value of instruments measured at FYTPL:

Particulars

Financial assets
Derivative asset

Financial liability
Derivative liabilities

March 31, 2026

March 31, 2025

Level 1

Levet 2 Level 3

Level 1 Level 2 Level 3

39.18 -

- 88.82




Ecopure Specialities Limited
Notes forming part of financial statements for the year ended March 31, 2026
(ALl amounts are in INR Lakhs unless otherwise stated)

Valuation process and technique used to determine fair value

(i) The Company does not have any investments in equity instruments, hence no fair value adjustments have been made.

(i) Foreign exchange forward contracts are valued using valuation techniques, which employs the use of market observable inputs. The most frequently
applied valuation techniques include farward pricing models, using present value calculations. The models incorporate varfous inputs inctuding the credit
quality of counterparties, foreign exchange spot and farward rates etc.

Fair value of instruments measured at amortized cost
Fair value of instruments measured at amartized cost for which fair value is disclosed is as follows:

March 31, 2026 March 31, 2025

Particulars ~ Level 1 Level 2 Level 3 Level1  Level2 Level 3
Financial assets - = — =
Other Financial assets - : 55.43 - 71.73
Trade receivables - - 2,179.25 - 2,932.00
Cash and cash equivalents - 31.02 - 56.53
Financial liabilities
Borrowings - - 610,92 - - 5,094.86
Other Financial liability - - 11.71 - . 11.08
Lease Liability 20.61 20.61
Trade payables - - 1,685.25 - . 3,241.78

The carrying amounts of trade receivables, trade payables, cash and cash equivalents, lease liability, other financial liability and other financial asset
are considered to be the same as their fair values, due to their short term nature.They are classified as level 3 fair value in the fair value hierarchy due
to the inclusion of unobservable inputs, including own credit risk.

All the borrowing facilities (other than vehicles loans) availed by the Company are variable rate facilities which are subject to changes in underlying
Interest rate indices. Further, the credit spread on these facilities are subject to change with changes in Company’s creditworthiness. The management
believes that the current rate of interest on these loans are in close approximation from market rates applicable to the Company. Therefore, the
management estimates that the fair value of these borrowings are approximate to their respective carrying values.
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Ecopure Specialities Limited
Notes forming part of financial statements for the year ended March 31, 2026
(All amounts are in INR lakhs, unless otherwise stated)

Note 30 : Capital management

The Company’s capital management objectives are :

- to ensure the Company’s ability to continue as a going concern

- to provide an adequate return to shareholders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of

balance sheet.

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of
balance sheet.

Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while avoiding
excessive leverage. This takes into account the subordination levels of the Company’s various classes of debt. The Company manages
the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt. No changes were made in the objectives,
policies or pracesses for managing capital during the year ended March 31, 2026 and March 31, 2025.

The Company’'s adjusted net debt to equity ratio as at vear end are as follows:

Particulars [ As at As at

March 31, 2026 March 31, 2025
Total Borrowings & lease tiability 631.53 5,115.47
Less : Cash and cash equivalents (31.02) (56.53
Net debt 600.51 5,058.94
Total Equity 5,517.01 5,119.62
Net debt to adjusted capital ratio 0.11 0.99

No changes were made in the objectives, policies or proces:es for managing capitat during the current and previous year.

Loan covenants
Under the terms of the borrowing facilities of various banks, the Company was required to comply with the following financial
covenants:

(a) Net Operating Income/Total Debt Service is not below 1.25
(b) Interest Coverage Ratio equal to or more than 1.5 times.
(c) Total Debt/ Tangible Net Warth is less then 2.

The Company has complied with these covenants through out the reporting period.

As at As at
Particulars March 31, 2026 March 31, 2025
In times In times
i. Net Operating Income/Total Debt Service 0.25 3.79
ii. Interest Coverage 3.47 . 5.84
ili. Total Debt/TNW 0.11 1.00




Ecopure Specialities Limited
Notes forming part of financial statements for the year ended March 31, 2026
(All amounts are in INR takhs, unless otherwise stated)

()

(i)

(iiiy

(iv)

v)

Note 31: Details of amounts outstanding to micro and smali enterprises as defined under the MSMED Act, 2006:

According to the information available with the Management, on the basis of intimation received from suppliers, regarding their status under Micro, Small
and Medium Enterprises Development Act, 2006 (MSMED Act), the Cornpany has amounts due to Micro, Small and Medium Enterprises under the said Act as

follows:

Particulars As at As at
__March 31,2026 March 31, 2025 _
Amount remaining unpaid to any supplier at the end of each accounting year:
- Principal 423.37 1,259.08
- Interest -

The amounts paid by the buyer during the year:

- Interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Develapment Act, 2006;

- Principle repaid to suppliers beyond the appointed day during each accounting year; -
The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without adding -
the interest specified under the MSMED Act.
The amount of interest accrued and remaining unpaid at the end of each accounting year. -
The amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues above are actually paid to the small enterprise, ; 0.04
for the purpose of disallowance of a deductible expenditure under section 23 of the :
MSMED Act.
Note 32: Contingencies and commitments
(A) Contingent Liabilities As at As at

March 31, 2026 March 31, 2025

Income tax demands {refer note 1 below) 358,91 302.60
Duty saved under EPCG licenses (export obligation outstanding INR 424.22 Lakhs (March 70.70 -
31, 2025: NIL)
Total 429.61 302.60
Note :

1. The Company during the current year has received an order against appeal before Hon'ble Dispute Resolution Panel {DRP) the under Section 154 of the
Income Tax Act for the assessment years 2022-23, with a tax effect amounting to INR 358.91 Lakhs (March 31, 2025: 302.60 Lakhs), against which an appeal
before ITAT has been filed. The outcome of such appeal is pending. Aforesaid demand is excluidng interest.

(B) Capital commitments
Capital expenditure contracled for at the end of the reporting period but not recognised as liabilities is as foltows:

As at As at
March 31, 2026 March 31, 2025

Estimated amount of contracts remaining to be executed on capitat account and not provided for (net of capital 832 1.85
advance of NIL, March 31, 2025: INR 1.68 lakhs) i :




Fcopure Spectalities Limited

Notes forming part of financial statements for the year ended March 31, 2026
AU amounts are in INR lakhs, unless otherwise stated)

Note 33 : Related party disclosures

A. Name of the related parties and nature of relationship

(i) Related Parties where Control exists

Nature of

Name of Entity

Holding Company

Nature Bio Foods Ltd.

(1) Other Related Parties with whom there were transactions duriny the year

Nature of

Name of Entity

Fellow Subsidiary Companies

Daawat Foods Limited

LT Foods Americas nc.
Nature Bia Foods BY
Nature Blo Foods Inc.
LT Foods Europe

LT Foods UK

Bonne Nature Ltd.

Ultimate Holding Company LT Foods Ltd.

Comman diractor Arohan Services Pvt Ltd.

ili] %y Management Personnel {KMPL

Nature of Relationship Name of Person
Key Management Personnel Mr. Ashwanit Kumar Arora, Director

Mr. Surender Kumar Tuteja, Independent Directar
Mr. Surender Kumar Arora, Director

Mr. Rohan Graver, Director

Mrs. Ambika Sharma, Independent Director

B. The nature and volume of transactions during the year with the above related parties are as follows:

—
Nature of transactions Ultimate
Common
Fellow Subsidiary Company cHoMlng Directorship Total
Holding Company — — Omj: any. KMP
LT Foods Nature Bio Daawat Foods LT Foods. Bonne Nature Nature Bia Arohan Services
Americasinc, | Foods BV Ltd. Eurpe | |7 FoodstK L. Foadsinc. | “TFOO% L | hvieg,
Transactlons during the year:
Sale af goods 762.82 32.68 3,977.09 . 288.46 283.14 7,521.23 . 13,265.42
{332.98) {94.26)| (5,008.04) = - . : 17 506.26) - 112,941.54)|
252.78 3432 - 69.59 0.48 - A
Purchase of goods 630,851 ; . N .
Purchase of PPE 13679 . . - i .
10.8111 - - - - -
Sale of PPE @5.98) ~ . _
Rent paid 120 | N N )
(1.20)] : - - -
69.16 - - 0.10
Reimbursement of expenses paid @ N - L
- 5 a 50.9
Corporate Guarantee (Note (i)} R . il v (50.40)
Business Support Service Paid . ) ) 7 249 .
QC Support Service Provided X R - . ’
Procurement Support Service Provided k N ; N N N
Interest Expenses. . N ) N i i B
: . - 37.42 - 0.65 - -
Reimbursement Received ) 3 19,461 = . . - - 2
N B . . B - - 2.00
Director's sitting fee (Note (ii)) . . R . - 11.601]
E E B - 873 - -
Insurance Expenses ~ . R . N 4.40)]
= . 3 = = - 5 = = .76
Tour & Travelling - - ) N N (.47,
= = 5 48.12 - -
Processing charges paid . = = 165.26) = = = 5
Transportation charges . . » (14.71) . = - = (14.74
Freight charges . - - 5:15 - ] - - - 5:1‘
- - - - - - - 67.29 67.2%
Testing Charges |- - - - - - (43.01) 143.01)
C. Balance outstanding as at year end:
Nature of transactions. 3 Ultimate Common
Holding Company Fellow Subsidiary Holding Directorship KmP Total
Company
LT Foods Nature Blo | Daawat Foods LT Foods Bonne Nature Arohan Services|
Amerlcas Inc. Foods BY Ltd, Europe LT Foods UK Ltd, l Nature Bfo Inc. [ LT Foods Ltd. Pvt Ltd.
Balance as at year end:
Trade receivable 169.97 - 1,441.56 B 506.85 F 5
E - 1773.68; - . 12,477.47)) L -
Trade payables. ' - 1.47 - < - 69.64 0.22 .
{184.53) - (9.66, - - 175.10) 10.47|

* The values represents gross amount without any adjustments.

Note:

i) Joint guarantee Issued by KMP & LT Foods amounting to [HR 610,92 lakhs (Rs 5094.86 lakhs as at March 31, 2025}
{#) Sitting Fees has been paid to Ambika Sharma for INR 1.00 lakhs and Surender Kumar Tuteja of INR 1.00 lakhs.
1ii} Figures in brackets represents previous year's comparatives.

v) All outstanding balances are unsecured and are payable/receivabte in cash.

v) The transactions with retated parties have been entered into by Company in ordinary course of business, on arm'’s length basts on terms prevailing in the open market at that time.
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Ecopure Specialities Limited
Notes farming part of financial statements for the year ended March 31, 2026
{All amounts are in INR takhs, unless otherwise stated)

Note 34 : Employee benefit obligations

(1]

PN

o}

Particulars As at Marctl_gi, 2026 _As at March 31, 2025

Current ___ Non-Current Current Non -Current
Leave compensation 0% . 769 0% ____7.05
Total = ==l =098 7.69 0.91 = 7.05_
Leave compensation
The Leave comp fon covers the Company's liability for privileged rarii>d leaves.

The amount of the provision of INR 0.98 lakhs (March 31,2025 INR 0.91 lakhc: is presented as current, since the Company does not have an unconditional right to defer settlement
for any of these obligations. Hewever, based on past experience, the Company does not expect all employees to take the full amount of accrued leaves or require payment
within the next 12 manths. The following amounts reflect leave that is not expected to be taken or paid within the next 12 months.

The earned leave liability arises on retirement, withdrawal, resignation and death-in-service of an employee. The actuary has used projected unit cost (PUC) actuarial method to
assess the plan's liabilities of employees.

Actuariat assumptions = s = =
| |

Description | As at | Asat

J March 31, 2026 March 31, 2025
Discount rate == == | 7.66% 683
Withdrawal rate = e 8.00% 8.00%
Future basic salal increase . — —— 9.00% 9.00%
|Retirement age ™ = — _58 years 58 years
Notes:

The discount rate fs based on the prevailing market yields of indian Government securities as at the balance sheet date for the estimated term of obligations.
The estimates of future satary increases cansidered takes into account the inflation, seniority, promotion and other retevant factors on long term basis.

Gratuity

The Company offers its employees defined-benefit plans in the form of a gratuity scheme (a lump sum amount). Benefits under the defined benefit plans are based on years of
service and the employee’s ¢ fon {i ly before retirement}, The gratuity scheme covers all regular employees, In the case of the gratuity scheme, the Company
contributes ta a trust administered by PNB Met Life. The Gratuity fund s approved by Income Tax Authorities. Commitments are actuarially determined at year-end. Actuarial
valuation is dane based on “Projected Unit Credit” method. The Company does not fully fund the liability and maintains a target level of funding to be maintained over a period

of time based on estimations of expected gratuity payments,

The Company provides for gratuity for employees with PNB Met Life in India as per the Payment of Gratuity Act, 1972. Employees wha are in continuous service for a period of 5
years are eligible for gratuity, The amount of gratuity payable on retirement/terminatfon is the employees last drawn basic salary per month computed proportionately for 15
days salary multiplied far the number of completed years of service. For the funded plan the Company makes contributions to recognized funds in India.

fia) Amount recognised in the Staten:ent of Profit and Loss {s as under:

Description As at As at
— S March 31, 2026 March 31, 2025
Current service cost 5,03 6.62 |
Interest cost (0.07) {0.13) |
Past service cost o 3.10 -
A ised in the of profit and loss 8.06 6,49
fi(b) Movement of Defined benefit obligation during the period:
Description S As at Asat
March 31, 2026 March 31, 2025
Present value of defined benefit obllgation at the beginning of the year 18.63 15.07
Current service cost 5.03 6.62
Interest cost 1.4 1.29
Actuarial loss/(gain) recognised during the year (3.23) {4.35)
Benefits paid - : -
[Past service cost 3.10 -
Present value of defined benefit oblization at theendof theyear 24.94 18.63
fi{c) Change in fair value of assets:
Description As at As at
March 31, 2026 March 31, 2025
Fair value of plan assets at the beginning of the year 21.60 20.00
Interest income on plan assets® 1.47) N 1.42
Contribution 5.00
Actuarial loss {1.67) 0.18
’Beneflts paid . -
Fair value of plan assets at the end of the year * 26.40 21.60

* Plan assets consist of 100% non-quated insurer managed funds and T-Bills




Ecopure Specialities Limited
Notes forming part of financial statements for the year ended March 31, 2026
(All amounts are in INR lakhs, unless otherwise stated)

fi(d) Breakup of actuarial (gain)/loss:

Description “Asat T Asat
| = March 31, 2026 March 31, 2025
Remeasurements due to : =
" Effect of Change in ﬁﬂan'ciél;ssump!ions 0 T {1.91) I (1.93) |
| Effect of Change in demographic assumptions 1 | (093!
-Effect of expen'ence_adjustments I {1.32) I 7.21
Return on plan assets (excluding interest} | 1.67| 0.18
Total actuarial gain/(loss) recognised in OCI - ) 1T 56 453
fi(e) Actuarial assumptions
Description o | As at Asat |
- - S - March 31, 2026 March 31, 2025
|Discount rate 5 | 7.66% | 6.83%
Estimated Rate of Return on Plan Assets | NA NA
Withd € _Employee turnover Employee — - 8.00% 8.00%
= - T iALM(2012-14) Ultimate | 1AUM (2012-14) Ultimate
58 years 58 years
Rate of increase in compensation B 9.00% 9.00%

#i(f) Sensittvity analysis :

The discaunt rate assumed is determined by reference ta market yleld at the Balance Sheet date on government bonds. The estimates of future salary increase, considered in
actuarial vatuation, take account of inflation, seniority, promotion and ather relevant factors, such as supply and demand in the emptoyment market.

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

Description Asat Asat
March 31, 2026 March 31, 2025

Impact of the change In discount rate

Present value of obligation at the end of the year 24.94 = 18.63
- Jmpact due te increase of 1% —— {2.28) {1.84)
- Impact due to decrease of 1% 2.68 2.18 |

Impact of the change in salary increase

Present value of obligation at the end of the year 24.94 18.63
- Impact due to Increase of 1% = .72 2.19

_ - Impact due to decrease of 1% (2.36) (1.89)

The above sensitivity analysis are based on a change in an assumption while holding all other assumptions constant, In practice, this is unlikely to occur, and changes in some of
the assumptions may be co-related, When calcutating the sensitivity of the gratuity to significant aetuarial assumptions the same method (present value of the gratuity calculated
with the Lrcjected unit credit method at the end of the reporting period) has been applied as when calculating the gratuity liability recognised In the balance sheet.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to prior period.

ii{g) Maturity profile of defined benefit obligation (undiscounted) for 10 Years

Description As at As at
b = March 31, 2026 March 31, 2025
Within aext 12 months - 1,55 0.98
Between 2-5 years 7.45 4.80
|Bayond 5 years 10.05 (XTI
iith) The net Hability of defined benefit obligatfon 1s as under:
Description As at Asat

March 31, 2026 March 31, 2025
Present value of defined benefit abligation 24.94 18.63
Fair velue of plan assets {26.40) §21.60)
Deficit/ (Excess) - {1.46) (2.97)
i) Expected contribution
Description As at Asat

March 31, 2026 March 31, 2025
|Btpected contribution to the fund in the next year 4.03 1.89

{i1i) Defined Contribution Plans

Description Asat As at

March 31, 2026 March 31, 2025
Provident fund 11.05 10.87
[Employees’ State Insurance 1.35 1.46
Tatal 12.40 12.33




Ecopure Specialities Limited
Notes forming part of financial statements for the year ended March 31, 2026
(AUl amounts are in INR lakhs, unless otherwise stated)

Note 35: Segment Information

Segments have been identified in accerdance with Indian Accounting Standards {“Ind AS") 108 on Operating Segments, considering the risk or retum profiles of the business. As
required under ind AS 108, the Chief Operating Decision Maker (CODM) evaluates the performance and altocates resources based on analysis of various performance Indicators. The
business acti’vity ol the company predaminantly falls within a single reportable business segment viz. manufacture and storage of soyabean, ciisceds and rice. There are no

r As part of reporting for geographical segments, the Company operates in three principal geographical areas of the world, i.e., India,
Amerlca. Europe and other countries {Rest of the world). The aforesaid is in line with review of operating results by the chief operating decision maker.

The geographic imo.- .xtion analyses the revenue and non-current asscts by the Company's country of damicile {i.e. India) and other countries. In presenting the goographic
information, segment re ,2nue was based on the geographic location of cL and seg assets were based on the geographic location of the assets.

Informatfon About product and services
';m_" e S As at T Asat l
L = . == - March 31, 2026 March 31,2025 |

|
Rice _ = - T 971.58 175944
|Soyabean . = ) 9,116.79 §,110.36
Oitseeds - — 6571.26 4,830.63 |
Others -~ — 1,138.04 | 1,225, 6{|
Total = — 17,797.67 [EX 976.07

about grap! Areas =
|Particulars As at Asat
March 31, 2026 March 31, 2025
R from external C s - =_ = =
In America m————— 8,794.54 7,904.90
In Europe = 4,989.43 5,043.4%
In India = 4,013,720 2,899.04
Other Countries - ] 168.64
|Total - - 5 17,797.67 15,976.07,
As at As at

eyl - March 31, 2026 March 31, 2025
Non Current Assets Located
In America B - B
in Europe B = -
In India =" 1,661.00 1,688.77
Other Countries -
|Total 5 1,661,00 1,688.77




Ecopure Specialities Limited
Notes forming part of financiaf statements for the year ended March 31, 2026
tAlt amounts are in INR lakhs, untess otherwise slated)

Note 36 : Disaggregation of revenue

Indlan Accounting Standard 115, 'Revenue from Contracts with Customers {“ind AS 115”), establishes a framewark for determining whether, how much and when revenue is recognised and requires disclosures
about the nature, amount, timing and uncertainty of revenues and cash flows arising from customer contracts. tnder Ind AS 115, revenue is 1ecognised through a 5-step approach:

(i} Identify the cantract {s) with customer;

(ii} 1dentify separate performance obligations in the contract;

(iii) Determine the transaction price;

(iv) Allocate the transaction price to the performance obligations; and

(v} Recognise revenue when a performance obllgation Is satisfied.

Revenue from operations For the year ended For the year ended
March 31,2026 March 31, 2025
Details of products sold
Soya bean 9,116.79 8,110.36
Oilseeds 6,571.26 4,880.63
Detnils of Traded goods sold
Rice 971.58 1,759.44
Others 1,128.04 1,225.64
Total revenue from operations 17,797.67 15,976,07
Timing of revenue recognition For the year ended For the year ended
March 31, 2026 March 31, 2025
Revenue recognised over time
Rewvenue recognised &t paint of time o 17.757.67 15.976.07
- 17,797,867 15.976.07
Pursuant to adoption of Ind AS 115, the of revenue in the of profit and toss with the contracted price an account of « djustments made to the contract price s as follows:
Reconciliation of revenue recognised with contract price For the year endad Year ended
Mareh 31, 2026 March 31, 2025
Contract price 17,797.67 15,986.82
Adjustments for @
Incentives/discounts = — 110.75
Revenue from operations 17.797.67 15.976.07
Contract Liabilities refated to sale of goods —
As at March 31, 2026 As at March 31, 2025
Description Non.current  Cumvent _ Won-curent _ Current
Advance from customers 0.58 . 78.64
Revenus recognised in relation to contract liabilities
Description For the year ended For the year ended
_ March 31, 2026 March 31, 2025
Amounts Included in contract lfabilities at the beginning of the year 78.64 20,69
Performance obtigations satisfied in current year {78.64) {20.69)
Amount received In the current yezr having peri 0.53 73.64
Amounts Included in contract liabilities at the end of the year 0.58 78.64

Remaining performance obligations as 2t the reporting date are axpected to be recognised over the next year by the Company.

Significant changes in contract assets and Habilities
There has been no significant changes in the nature of contract assets/contract lfabRities during the year.
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Ecopure Specialities Limited
Notes forming part of financial statements for the year ended March 31, 2026
(All amounts are fn INR lakhs, unless otherwise stated)

Note 38 : Assets pledged as security

The carrying amounts of assets pledged as security for current and non-current borrawings from ban are:

Particulars Notes © _ March31.2026 March 31, 2025
Current assets:
Trade recejvables 6 (b} 2,179.25 2,932.00
Cash and cash equivalents 6(c) 31.02 56.53
Other Financial Assets 6(a) 49.88 156.46
Inventory 5 3,253.59 7,518.15
Other Current Assets 10 750.65 1.335.54
Total current assets pledged as sacurity {A) - - o 8,264.39 11,998.68
Non-cyrrent assets
Property, Plant and equipment & CWIP 484 (a) 1,313.82 1,374.89
Total non-current assets pledged as security @® = — 1,313.82 - 1,374.89
Total assets pledged as security (A+B} 7,578.20 13,373.57
Note 39 : New and amended standards adopted by the Company
The Ministry of corporate Affairs {"MCA") notified amendments on 7 May 2025 and 13 August 2025 under the C jes (indian A Ar Rules, 2025 and the
Comgp {Indian A i ) Second Rules, 2025, respectively, which is effective from annua! reporting periads beginning on or after 1 April 2025.
a. Amendment to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangement:
The amendments to Ind AS 7 'Statement of Cash Flows' and Ind AS 107 ‘Financlal Insmmenb Disclosures’ clarify the characteristics of suppller finance ar and require
discl for such Th2 discl in the d are intended to assfst users of financial statements in understanding the effects of supplier finance

arrangements on an entity's liabilities, cash flows and exposure to liquidity risk. The Company has evaluated and provided disclosure with respect to supptier financing arrangement In
note 13 (c}.

b. Amendment to Ind AS 1 - Classification of Liabititles as Current or Non-current and Non-current liabilities with covenants:

The amendment specifics the requirements for classtfying labilities as current or non-current in the balance sheet, and clarifies the following:

1. An entity's right to defer settlement of a liability for at least twetve months after the reporting period must have substance and must exist at the end of the reporting period. The
classification of a liability as current or non-current is unaffected by the liketthood that the entity will exercise its right to defer sattlement.

ii. If an entity's right ta defer settlement of a Hability fs subject to covenants, such covenants affect whether that right exists at the end of the reporting period only if the entity Is
required to comply with the covenant on or before the end of the reporting period,

#if. In case of a lability that ¢an be settled, at the option of the counterparty, by the transfer of the entity's own equity instruments, such settlement terms do not affect the
classification of the liabllity as current ar non-current only if the option fs classifled as an equity Instrument.

These amendments have no effect on the measurement of any items in the financfal statements of the Company. The Company did not make retrospective adjustments as a result of
adopting the amendments to Ind AS 1.

<. Amendment to Ind AS 12 - Pillar-Two Tax Reforms:
The Company is not within the scope of the OECD Pillar Twe Model Rules, as Pillar Two legistation has not yet been enacted in any of the jurisdiction in which the Company oparates.

d. Amendment to ind AS 21-Lack of Exchangeability

The i qui o assess when a currency is exchangeable Into another currency and when it is not. The amendment requires an entity to estimate the spot
rate when it {udes that a is not into anather y. These had no effect on the financiat statements of the Company.

New standards and amendments notified but not effective:

Amendment to Ind AS 1 - Classification of Liabllities as Current or Non-current and Non-cusrent llabititles with covenants:

The amendment includes specific pravisions that will take effect for reporting periods beginning on or after 1April 2026, retrospectivety, as outlined below:

i, Breach of material covenant for long-temm loan arrangement on or before end of reporting period with effect that lability becomes payable on demand as on reporting date, then it
shall be classified as current Hability, if lender agreed after reporting perfod and before approval of financial statements to not demand payment as a consequence of breach.

ii. Classify as non-current Hability, if lender agreed by end of reporting period to provide grace period ending at least 12 months after reporting period within which entity can rectify the
brench provided lender does not demand immediate repayment,

fif. Disclose information about the timing of settlement to understand the fmpact of the liability on the financial statements.
The Company does not expect this amendment to have an impact on its operations or standalone financfal statements,
Note 40 : Events occurring after the balance sheet date

The Company eveluates events occurring after the reporting period and up to the date of app of the to whether any such events require adjustment to
or discl in the | 2and there were no material events occurring after the reporting period that required adjustment or disclosure In these financial statements.

Note 41 : As per the intemational transfer pricing norms introduced In India with effect from Aprit 01, 2001, the Company ls required to use certafn specified methods in computing arm's
length price of the Company and its assoclated enterprises and p and relating to such transactions. The
appropriate method to be adopted will depend on the nature of ? class of e class of d persons, performed and other factors, which have been
prescribed. The Company is in the process of conduning a transfer pricing study for the current financial year. However, in the opinion of the Management the same would not have a
material impact on these fil , these financial statements do not include any adjustments for the transfer pricing imptications, if any.




Ecopure Specialities Limited
Notes forming part of financial statements for the year ended March 31, 2026
(AU amounts are in INR lakhs, unless otherwise stated)

Note 42 : The Company has a working capital limit of INR 5,100 Lakhs. For said facility, the management files returns/ statements, including information about inventory, debtors (with
their ageing) and creditors, with such banks on monthly basis. The management also files revised returns/ statements, including similar information as at quarter-end and for the quarter
then ended, with such banks on quarterly basis after reconciling the data with quarter-end accounts. The revised returns/ statements filed with such banks, are in agreement with the
unaudited books of accounts of the Company on aggregate basis,

Note 43: On Naovember 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Cade on Social Security,
2020, and the Occupational Safciy, Health and Working Conditions Code, 2020, collectively referred to as the ‘New Labour Codes' - cansolidating 29 existing labour laws. The Ministry of
Labour & Employment publist:zd d'aft Central Rules and FAQs to enable assessment af the financial impact due to changes in regulations. The Company has assessed that inere is no
significant impact on its financial statements with respect to the implementation of New Labour Code. The Company continues to monitor the finalisation of Central/State Rules and
clarifications from the Government ¢-1 other aspects of the Labour Code and wauld provide appropriate accounting effect on the basis of such developments as and when needec.

Note 44; Other Statutory Information

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for hotding any Benami property.

{ii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

{iii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or,

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(iv) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the Company shall:

a) directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries} or ,

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(v) The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments “inder the
Incame Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

{vi) The Company has not been declared as wilful defautter by any bank or financial institution (as defined under the Companies Act, 2013} or consortium thereof, in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India.

(vii) The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

{xi} The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

{xii} The company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017.

Note 45 ; The Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has been
operated throughout the year for alt relevant transactions recorded in the software. Further, we did not come across any instance of audit trail feature being tampered with at
application level,

However, with respect to the database level of the said software which has been managed and maintained by a third-party service provider. in the absence of sufficient and appropriate
audit evidence, we are unable to assess whether the database of the software to log any direct changes has a feature of recording audit trail {edit log) facility and whether the same has
been enabled and operated throughout the year for all relevant transaction recorded or whether there is any instance of audit trail feature being tampered with. Additionally, in the
absence of sufficient and appropriate audit evidence, we are unable to assess whether the audit trail of previous years has been preserved by the Company as per the statutory
requirements for record retention. .

Note 46: During the year, Ecopure Specialities Limited (“Eccpure”), a subsidiary of the C which is engaged into the busi of manufacturing and selling organic soybean
products, has been served with a preliminary determination of countervailing duty ('CYD") by the U.S. Department of Commerce ("US-DOC") under its Administrative Review on arganic
soybean meal exports from India for the period January 01, 2023, to December 31, 2023. US-DOC in its preliminary determination, based on an ‘Adverse Facts Available’ methedology, has
imposed a VD rate of 340.27% on the exports amounting to 50 crores {2pprox.) made by Ecapure during the said period. The US-DOC vide its final order dated February 23, 2026, reduced
the CVD rate applicable to Ecopure’s exports of organic soybean meal to the United States from 340.27% to 75.48%. Nature Bio Foods Inc., being the importer on record in the United
States, shall be liable for payment of the applicable duty (if any) upon final disposal of the matter. In response to the above results, Ecopure has filed a summon with the United States
Court of International Trade (“U.S. CIT") on March 27, 2026, followed by an appeal on April 27, 2026. On May 11, 2026, the U.5. CIT issued an injunction enjoining the liquidation of the
Company’s entries until the final outcome of the proceedings. Based on the legal opinion and management assessment of facts of the case, the management believes that it has a strong
legal position and accordingly, does not expect a material impact on these financial results.

Note 47: Approval of financial statements - The financial statements were authorised for issue by the Board of Directors on May 08, 2026,
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