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INDEPENDENT AUDITOR’S REPORT

To the Members of
M/s. Deva Singh Sham Singh Exports Private Limited

Report on the Audit of Standalone the Financial Statements
Opinion

We have audited the standalone financial statements of M/s. Deva Singh Sham Singh Private
Limited (‘the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including other Comprehensive Income), Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of mgmﬁcarlt accounting policies and other explanatory
information (hereinafter referred to as the “standalone financial statements”)

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the informa‘ion required by the Companies
Act, 2013(“the Act’) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015 as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its profit, other comprehensive income, changes in equity and its cash flows for the year
ended on that date.

‘Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company’in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone

financial statements.

Key Audit Matters
We have determined that there are no key audit matters to communicate in our report.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexure is to Board’s Report, Business Responsibility and
Sustainability Report, Corporate Governance and Shareholder’s Information but does not
include the financial statements and our auditor’s report there on. The annual report is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. ‘

If, based on the work we have performed, we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take
necessary action, as applicable under the relevant laws and regulations. We have nothing to

report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management and the Board of Directors
is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control,

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and Board of

Directors.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements

presentation.




Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, make it probable that the economic decisions of a reasonably
knowledge user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factor in, (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, based on our audit, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards (Ind AS) specified under Section ,135}\?11" the Act read
with Rule 7 of the Companies (Accounts) Rules, 2014.




(h)

() On the basis of the written representations received from the directors as on

March 31, 2024 taken on record by the Board of Directors, none of the directors
are disqualified as on March 31, 2024 from being appointed as a director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B. Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to standalone financial
statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rulell of the Companies (Audit and Auditors) Rules, 2014 as
amended, in our opinion and to the best of our information and according to the

explanations given to us:

(@ The Company has disclosed all the pending litigation and the impact
thereof on its financial position in Note: 29(a) to the Standalone
Financial Statements.

(b)  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(¢) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(d) 1. The Management has represented that, to the best of it’s knowledge
and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries. :

i, The Management has represented, that, to the best of it’s knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (Funding Parties),
with the understanding, whether recorded in writing or otherwise,
as on the date of this audit report, that the Com/lq\a;fgy"ppall, directly
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iii.

or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to
the information and explanations provided to us by the
Management in this regard nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i)
and (ii) of Rule 11(e) as provided under (a) and (b) above, contain
any material mis-statement.

(e) The Company has neither declared nor paid any dividend during the
year. _

(f) Based on our examination, the company has used accounting software
for maintaining its books of account, which has a feature of recording
audit trail (edit log) facility. Further as confirmed by the management,

the

audit trail facility has been operated throughout the year for all

transactions recorded in the software. Further during the course of
audit we did not come across any instance of audit trail facility being
tempered with.

For S. Mohan & Co.

R.K. Mittal, FCA

Partner N2ED AL

Membership No. 088767
UDIN:

Place: New Delhi

Date: 10.05.2024

UDIN: 06085767 BI.CSF24517




Annexure A to the Independent Auditors’ Report

With reference to the Annexure A referred to in the Independent Auditors’ Report to the
members of the company on the standalone financial statements for the year ended 315tMarch

2024, we report the following:

1. (a) (A) The Company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment.

(B) The Company has maintained proper records showing full
particulars of intangible assets.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has a regular programme of physical verification of its Property, Plant
and Equipment by which all Property, Plant and Equipment are
verified in a phased manner over a period of three years. In
accordance with this programme, certain Property, Plant and
Equipment were verified during the year. In our opinion, this
periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) The Company does not have any immovable properties (other than
properties where the Company is the lessee and the lease agreements
are duly executed in favor of the lessee).Accordingly, clause 3(i)(c) of
the Order is not applicable.

(d) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not revalued its Property, Plant and Equipment (including right of
use assets) or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made there under.

2. (a) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the
management has conducted physical verification of inventories at
reasonable intervals and in our opinion the coverage and procedure of
such verification by the management is appropriate. Further the
management has confirmed that no discrepancy of 10% or more in
the aggregate for each class of inventory has been noticed on physical
verification of inventory when compared with the books of account,
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(b)

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company has
not been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of the
security of current assets at any point of time during the year.
Accordingly, clause 3(ii)(b)of the Order is not applicable to the Company.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has
not made any investments in or provided security to companies, firms,
limited liability partnerships or any other parties during the year. The
Company has not provided guarantees, granted loans and advances in the
nature of loans during the year to companies and other parties. The
Company has not provided guarantees or granted loans or advances in the
nature of loans during the year to firms or limited liability partnerships.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has
neither made any investments nor has it given loans or provided guarantee
or security as specified under Section185 of the Companies Act, 2013(“the
Act”) and the Company has not provided any security as specified under
Section 186 of the Act. Further, in our opinion, the Company has complied
with the provisions of Section 186 of the Act in relation to loans given,
guarantees provided and investments made.

The company has not accepted any deposits or amounts which are
deemed to be deposits from the public. Accordingly, clause3(v) of
the Order is not applicable.

According to the information and explanations given to us, the Central

Government has not prescribed the maintenance of cost records under

Section148 (1) of the Act for the services provided by it. Accordmgly, clause
3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service Tax, Duty of
Excise, Sales tax and Value added tax during the year since effective 1 July
2017, these statutory dues has been subsumed into Goods and Services
Tax (“GST”)

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, in our opinion amounts
deducted / accrued in the books of account in respect of undisputed
statutory dues including GST, Provident Fund, Employees’ State Insurance,
Income-Tax, Duty of Customs, Cess and other statutory dues have been
generally regularly deposited by the Company with the approprlate
authorities; / \\«t




(a)

(b)

()

(d)

()

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, no undisputed amounts
payable in respect of GST, Provident fund, Employees’ State Insurance,
Income-Tax, Duty of Customs, Cess and other statutory dues were in
arrears as at 31 March 2024 for a period of more than six months from the
date they became payable.

Details of dues of Income Tax, which has not been deposited as on 315t March,
2024 on account of disputes is given below:

Name of the | Nature | Amount Amount Period for | Forum wherej
Statute of involved | Unpaid which the | dispute is
Dues demand pending
relates
 Income Tax | Income | 69.23 69.23 F.Y. 2020- | CIT (Appeal)
Act, 1961 Tax Lacs Lacs 21
i

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not surrendered or disclosed any transactions, previously unrecorded
as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.,

According to the information and explanations given to us and on the
‘basis of our examination of the records of the Company, the company
has not defaulted in the repayment of loans or borrowings or in the
payment of interest thereon to any lender.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not been declared a willful defaulter by any bank or financial
institution or government or government authority.

In our opinion and according to the information and explanations given
to us by the management, term loans were applied for the purpose for
which the loans were obtained.

According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short-term basis have been used for long-term
purposes by the Company.

According to the information and explanations given to us and on an
.overall examination of the standalone financial statements of the
Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its
subsidiaries, as defined in the Act. The Company does not hold any
investment in any associate or joint venture (as defined in the Act)
during the year ended 31%March 2024.
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(f) According to the information and explanations given to us and
procedures performed by us, we report that the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries
(as defined under the Act).

(a) The Company has not raised any moneys by way of initial public offer or
Further  public offer (including debt instruments) during the year.
Accordingly, clause3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
‘has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year. Accordingly,
clause 3(x)(b)of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering
the principles of materiality outlined in the Standards on Auditing, we
report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report
under sub-section(12) of Section143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government,

(c) We have taken into consideration the whistle blower complaints received
by the Company during the year while determining the nature, timing
and extent of our audit procedures.

According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii)of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of
the Act, where applicable, and the details of the related party transactions have
been disclosed in the standalone financial statements as required by the
applicable accounting standards.

In our opinion and based on our examination, the Company does not have any
internal audit system and is not required to have an internal audit system as per
the provisions of the Companies Act, 2013. Accordingly, clause 3(xiv)(b) of the
Order is not applicable. :

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.




16.  (a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clauses 3(xvi)(a)and3(xvi)(b) of
the Order are not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause3(xvi)(c) of
the Order is not applicable.

(c) According to the information and explanations provided to us during the
course of audit, the Group does not have any CICs, Accordingly,
clause3(xvi)(d) of the Order is not applicable.

17. The Company has not incurred cash losses in the current and in the immediately
preceding financial year.,

18. There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

19. According to the information and explanations given to us and on the basis of
the financial ratios ,ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the
standalone financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
dué. ° '

20. In our opinion and according to the information and explanations given to us,
there is no unspent amount under sub-section (5) of section 135 of the Act
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order
are not applicable.




Annexure B to the Independent Auditor’s Report of even date to the members of Deva
Singh Sham Singh Exports Private Limited on the standalone financial statements for the
year ended March 31, 2024

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to standalone financial
statements of Deva Singh Sham Singh Exports Private Limited (“the Company”) as of 315t March,
2024 in conjunction with our audit of the Standalone financial statements of the Company as
at and for the year ended on that date.

In our opinion the Company has, in all material respects, adequate internal financial controls
with reference to standalone financial statements and such internal financial controls were
operating effectively as at 31 March 2024, based on the internal financial controls with
reference to standalone financial statements criteria established by the Company considering
the essential componerits of internal control stated in the Guidance Note on Audit of Intcrnal
Financial Controls Over Financial reporting issued by the Institute of Chartered Accountants of
India ( the “Guidance Note”)

Managements and Board of Director’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors is responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of the company’s business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of Company's intcrnal
financial controls with reference to standalone financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial
statements included obtaining an understanding of such internal ﬁnanci_a%;;‘c}jcj&r’gtgel\s, assessing
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the risk that material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

standalone financial statements.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial controls with reference to standalone financial statements 1S a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial controls with reference to
standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2)provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that internal financial controls
with reference to standalone financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For S.Mohan& Co.
Chartered Accountants |/}
FRN No. 000608N )

(R. K. Mittal, FCA)
Partner
M. No. 088767

Date: 10.05.2024
Place: New Delhi




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Balance Sheet as at March 31, 2026

(All amounts in T in lacs unless otherwise stated)

Note

ASSETS
Non-Current Assets

Current Assets

2

Inventories

l'inancial assets

L5}

‘I'rade receivables

Cash and cash equivalents

(RN

Other financial assets
Orther current assets O
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Fquity share capital

Orher equity 8
Total equity

Non-Current Liabilities

Current Liabilities
Financial liabilities
‘Trade Pavables 9
Due to micro and small enterprises
Due to others
Orther financial liabilities 10
Other current liabilities 11
Current tax liabilities 12
Total current liabilities
Total equity and liabilities

For S. Mohan & Co.
Chartered Accountants

Firm Registration No. [_J(}ﬂﬁ(']-ll: it

R.K. Miteal

Partner
Membership No. 0887 6

UDIN: 26088 78 7JPHO HT1612

&

Place : Gurgaon
Date : Mayv 06, 20206

As at March 31,

As at March 31,

2026 2025
65.59 46.29
ATH:35 99,34
1.42 9.55
- 8.50)
33.91 101.33
476.27 265.01
476.27 265.01
1.00 1.00
188.94 147.53
189.94 148.53
(.66
215.76 LS
50.13 200.34
0.52 0.35
19.26 18.24
286.33 116.48
476.27 265.01

For and on behalf of the Board of Directors

QQHC}
Ashok Kumar/Arora

Dircctor
DIN-02239429

o "\I\\\\C{i—-‘

Ashwani Kumar Arora

Director
DIN-01374773




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2026

(All amounts in Tin lacs unless otherwise stated)

Note
Revenue
Revenue from operations 13
Orther income 14
Total income
Expenses
Purchases ot stock-in-trade 15
Changes in inventories of finished goods and stock in trade 16
Emplovee benefits expense 17
Finance costs 18
Other expenscs 19

Total expenses

Profit/ (loss) before exceptional items and tax
Tax expense
Current tax
Total tax expense
Profit/(loss) for the year

Other Comprehensive Income

1) Items that will not be reclassified to Profit or Loss
Remeasurements of net detined benetit plans
Tax on above ltems

Other comprehensive income/ (loss) for the year

Total comprehensive income/ (loss) for the year

Earning/(Loss) per equity share
--Basic (in X)
--Diluted (in )

For S. Mohan & Co.

Chartered Accountants~
Firm Registration No. 00060

R.IK. Mitteal
Partner
Membership No. {18376

UDIN: 26088747 :Y’PHOHTiSiZ

Place : Gurgaon
Date : May 06, 2026

For the year ended For the year ended
March 31, 2026 March 31, 2025
920.66 917.48
226.81 108.79
1,147.47 1,026.27
831.30 736.78
(32.07) (12.14)
31.88 34.20
0.32 0.44
20071 213.15
1,092.14 972.43
55.33 53.84
13.92 13.55
13.92 13.55
41.41 40.29
41.41 40.29
414.06 402.90
414.06 402,90

For and on behalf of the Board of Directors

I In 4.~
u;.( (r

Ashok Kumay Arora

Director

DIN-02259429

N\

Ashwani Kumar Arora
Director
DIN-015374773




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Cash Flow Statement for the year ended March 31, 2026

(All amounts in T in lacs unless otherwise stated)

Cash flow from operating activities:
Profit before tax
I[][CI’L’ST (_‘XPCI}.‘iL'
Operating profit before operating assets and liabilitics
Changes in operating assets and liabilities

[ncrease/ (Decrease) i trade payables

[nerease/ (Decrease) in provisions and other habilities

Increase/ (Decrease) in trade recetvables

(Increase)/ Decrease in inventories

(Increase) / Decrease in loans and advances and other current assets
Cash generated from operations

Income taxes paid (net of refunds)
Net cash generated from operating activities

Cash flow from investing activities
Net cash used in investing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the vear

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents (refer note 4)
Cash on hand

Balances with banks

- O current account

Total cash and cash equivalents

Summary of significant accounting policies and other explanatory information

This is the cash flow statement referred to in our report of even dare.

For §. Mohan & Co.
Chartered Accountants " Mk e

Firm Registration No. I_Ilfiliﬁp}'

RIS Mittal E !

P

artner Xy
Membership No. 088767
UDIN:

Place : Gurgaon
Date : Mayv 06, 2026

For the year ended
March 31, 2026

For the year ended
March 31, 2025

55.33 53.84

(.32 044

55.65 54.28
138.87 30,74

29.96 313

(276.01) 28.85
{19.30) (45.64Y)

75.60 22,05

4.77 11.88
(12.90) (%35

A (8.13) 4.33

B z e

A+ B (8.13) 4.33
9.55 322

1.42 9.55

0.41 .41

1.01 914

1.42 9.55

For and on behalf of the Boagd of Diredlors

_Eu.i (e

Ashok Kumar Arora

Director
DIN-02259429

N\

Ashwani Kumar Arora

Director




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Statement of Changes in Equity for the year ended March 31, 2026

(Al amounts in 2 in lacs unless otherwise stated)

A. Equity Share Capital

Balance as at March 31, 2025
Changes during the vear
Balance as at March 31, 2026

1.00

1.00

B. Other Equity

Particulars

Other Components of

Balance as at April 1, 2025
Profit for the vear

Orther Comprehensive Income

Total Comprehensive Income for the year

Balance as at March 31, 2026

Reserves & Surplus Equity Total
Remeasurement of
Retained Earnings Defined Benefit
Obligation
147.53 - 147.53
41.41 41.41
41.41 - 41.41
188.94 - 188.94

Statement of signiticant accounting policies
The accompanying summary of significant accounting policy

For S. Mohan & Co.
Chartered Accountants

R.K. Miteal
Partner &
Membership No. 088767

Place : Gurgaon
Date : Mav 006, 2026

ind other explanatory notes are an integral part of the financial statements

For and on behalf of the Board of Directars

Ashok Kumar Arpra
Director
DIN-U2259429

e

Ashwani Kumar Arora
[Mrector
DIN-01374773




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2020

1.

i) Company Information

Deva Singh Sham Singh Export Private Limited is a wholly owned subsidiary of LT Foods Limited.

The company is primarily engaged in trading of rice and other food items.
ii) Recent accounting pronouncements
Appendix B to Ind AS 21, Foreign cutrency transactions and advance consideration:

On March 28, 2018, Ministry of Corporate Affairs ("MCA" has notified the Companies (Indian
Accounting Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign currency
transactions and advance consideration which clarities the date of the transaction for the purpose of
determining the exchange rate to use on initial recognition of the related asset, expense or income, when
an entity has received or paid advance consideration in a foreign currency. The amendment will come
into force from April 1, 2018. The Company has evaluated the effect of this on the financial statements
and the impact is not material.

Ind AS 115- Revenue from Contract with Customers:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 115, Revenue trom
Contract with Customers. The core principle of the new standard is that an entity should recognise
revenue to depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. Further,
the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of
revenue and cash flows arising from the entity’s contracts with customers,

The standard permits two possible methods of transition:

Retrospective approach —
Under this approach the standard will be applied retrospectively to each prior reporting period presented
in accordance with Ind AS 8- Accounting policies, changes in accounting estimates and errors;

Retrospectively with cumulative effect of initially applving the standard recognized at the date of initial
application (Cumulative catch - up approach) The effective date for adoption of Ind AS 115 is financial
periods beginning on or after April 1, 2018,

The Company will adopt the standard on April 1, 2018 by using the cumulative catch-up transition
method and accordingly comparatives for the vear ending or ended March 31, 2021 will not be
retrospectively adjusted. The effect on adoption of Ind AS 115 is expected to be insignificant.

iii)Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as notified by Ministry of Corporate Affairs pursuant to section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companies (Indian Accounting Standards) Amendment Rules, 2016,

For all periods up to and including the vear ended 31 March 2018, the Company prepared its financial
statements in accordance with accounting standards notified under the section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian-GAAR),




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the vear
ended 31 March 2026

(hereinafter referred to as ‘Previous GAAP’) used for its statutory reporting requirement in India
immediately before adopting Ind AS.

The tinancial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value or revalued amount:

e Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
tfinancial instruments); and
e Defined benefit plans — plan assets measured at fair value.

iv) Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management ro make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the period. Changes in estimates are reflected in the financial statements
in the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

v) Significant Accounting Policies
a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current or non-current
classification. An asset is treated as current when it is:

e Held primarily for the purpose of trading

e lLixpected to be realised within twelve months after the reporting period, or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at

least twelve months after the reporting period.
All other assets are classified as non-current.

A liability 15 current when:

e [tis held primarily for the purpose of trading

e Itis due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

The Company classifies all other liabilities as non-current.

b) Property, Plant and Equipment

Recagnition and initial measurement

Under the previous GAAP, property plant and equipment were carried in the balance sheet at their
cost of purchase less accumulated depreciation and impairment losses (if any). Using the deemed cost
exemption available as per Ind AS 101, the Company has elected to carry forward these carrving value




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2026

of PPE under Indian GAAP as on 31 March 2017 as book value of such assets under Ind AS as at

the transition date i.e. 1 April 2016.

Subsequent measurenent (depreciation and wseful lives)
Depreciation on property, plant and equipment is provided on the straight line method arrived on the
basis of the useful life prescribed under Schedule IT of the Companies Act, 2013. The following useful

life of assets has been taken by the Company:

Tangible Assets Useful Life
Buildings 15 to 39 and "2 vears
Plant and machinerv 4 to 10 vears
Furniture and fittings 4 to 10 vears
Vehicles 4 to 10 vears
Office Equipment 4 to 10 vears
Computers 0 to 10 vears

De-recagnition

An item of property, plant and equipment and any significant part initially recognized is de-recognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain
or loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrving amount of the asset) is included in the income statement when the asset is

derecognized.
¢) Functional and presentation currency

The financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency.

d) Fair Value Measurement

[Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

e [n the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2026

Company uses valuation techniques that are appropriate in the circumstances and tor which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hicrarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is Unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is signiticant to the fair value measurement as a
whole) at the end of each reporting period or each case.

e) Revenue Recognition

Revenue is measured based on the consideration specified in a contract with a customer and excludes
amounts collected on behalf of third parties. A performance obligation is a promise in a contract to
transfer a distinct good or service (or a bundle of goods and services) to the customer and is the unit
of account in Ind AS 115.

Sale of goods:

Revenue from sale of goods is recognized when it transfers control of the product to a customer Le.
when customers are billed (in case of ex-works) or when goods are delivered at the delivery point, as
per terms of the agreement, which could be either customer premises or carrier premises who will
deliver goods to the customer. The Company considers, whether there are other promises in the
contract in which there are separate performance obligations, to which a portion of the transaction
price needs to be allocated. When payments received from the customers exceed revenue recognized
to date on a particular contract, any excess (a contract liability) is reported in the statement of financial
position under other liabilities.

Interest Income:
Interest income is recognized on time proportion basis taking into account the amount outstanding
and rate applicable.

f) Financial Instruments

Financial instruments are recognised when the Company becomes a party to the contractual provisions
of the instrument and are measured initially at fair value adjusted for transaction costs, except for those
carried at fair value through profit or loss which are measured initially at fair value.

[f the Company determines that the fair value at initial recognition differs from the transaction price,
the Company accounts for that instrument at that date as follows:




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2026

at the measurement basis mentioned above if that fair value is evidenced by a quoted price in an
active market for an identical asset or liability (1.e. a Level | input) or based on a valuation technique
that uses only data from observable markets. The Company recognises the ditference between the
fair value ac initial recognition and the transaction price as a gain or loss.

in all other cases, at the measurement basis mentioned above, adjusted to defer the ditference
between the fair value at initial recognition and the transaction price. After initial recognition, the
Company recognises that deferred difference as a gain or loss only to the extent that it arises trom
a change in a factor (including time) that market participants would take into account when pricing
the asset or liability,

Subsequent measurement of financial assets and financial liabilities is described below.
Financial assets
Classification and subsequent measurement

For the purpose of subsequent measurement, financial assets are classitied into the following categories
upon initial recognition:

Financial assets at amortised cost — a financial instrument is measured at amortised cost if both

the following conditions are met:

® The assct is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely
pavments of principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest method.

Financial assets at fair value

® Investments in equity instruments other than above — All equity investments in scope of
[nd AS 109 are measured at fair value. quity instruments which are held tor trading are
generally classified as at fair value through profit and loss (FVTPL). For all other equity
instruments, the Company decides to classifyv the same either as at fair value through other
comprchensive income (FVOCI) or fair value through profitand loss (FVTPL). The Company
makes such election on an instrument by instrument basis. The classification is made on initial
recognition and 1s irrevocable.

Fiquity instruments included within the FVTPL category are measured at fair value with all
changes recognised in the P&L.

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the
asset have expired or the Company has transferred its rights to receive cash flows from the
asset.

Financial liabilities

Subsequent measurement




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year

ended 31 March 2026

After initial recognition, the financial liabilities, other than derivative liabilities, are
subsequently measured at amortised cost using the effective interest method.

g) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity sharcholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period. The weighted average number of equity shares outstanding

during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity sharcholders and the weighted average number of shares outstanding during the

period are adjusted for the effects of all dilutive potential equity shares.

Potential ordinary shares shall be treated as dilutive when, and onlyv when, their conversion to ordinary
shares would decrease earnings per share or increase loss per share from continuing operations,

h) Income tax
[ncome tax comprises current tax. [t is recognised in profit or loss except to the extent that it relates
to an item recognised directly in equity or in other comprehensive income. Current tax comprises the
expected tax pavable or receivable on the taxable income or loss for the year and any adjustment to
the tax pavable or receivable in respect of previous years. It is measured using tax rates (and tax laws)

enacted or substantively enacted by the reporting date.

i) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the

chiet operating decision maker,
j) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of

changes in value,
k) Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events bevond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be megsured




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes o the financial statements for the year ended March 31, 2026
Al amounts in T in lacs unless otherwise stated)

2 Inventories As at March As at March

31, 2026 31, 2025
Frmshed goods 4481 12.74
stores and spares 20.78 33.55
65,59 46.29
3 Trade receivables As at March As at March

31, 2026 31, 2025

Unsecured
Conswdlered good- 37535 09,34
Considered doubiful (.62 0,62
375.97 99.96
[ess: Provision for doubtful debrs .62 (.62
375.35 99.34
Duc trom Associate (LT Foods Middle Fast DM 3372

Mote:- Mo trade recervables are due from directors or other officers of the Company either severally or jointly with any other persons or from the companmes i which Directors hold &

(i) The carrving values of trade recervables are considered to be 4 reasonable approximanon of fair value,

March 31, 2026 Current
Particulars Unbilled Mot Outstanding for following periods from due date of Receipts
Dues Due
besk daan O omonths | 1-2 vears 2.3 More than Hatal
mronths 1 vear _\'L'-:ll'!i Veurs 3 vears
i) Undisputed Trade receivables — considered good 37335 37535
i) Undispured Trade Receivables —which have significant increase in
i) Undisputed Trade Receivables — credit impaired - - - 0.62 o2
v} Dhsputed Trade Receivables—considered good
(v) Dispured Trade Reeeivables — which have significant increasce in
(v1) Disputed Trade Receivables — credit impaired
s Allowance for bad and doubrtul debts (Disputed ~ Undispured) - Z .62} (1.62)
375.33 37333
March 31, 2025 Current
Particulars Unbilled Not Qutstanding for following periods from due date of Receipts
Dues Due
Lssahin G months | 12 vears 2-3 More than ot
months : A
1 vear VEATS vears 3 vears
i) Undisputed Trade receivables — considered good 0% 34 949.34
) Undisputed Trade Receivables —which have sigmificant inerease in
i) Undisputed Trade Receivables — credir impaired - - .62 .62
(1) Dispured Trade Receivables—considered pood
(v) Disputed Trade Receivables — which have significant inerease in
(vi) Disputed Trade Receivables — credit impaired
Less: Allowance for bad and doubitul debes (Disputed + Undispured) (0.62) (1.62)
934 U934
4 Cash and bank balances As at March As at March
31, 2026 31, 2025
Halances with banks in current accounis 101 914
“ash on hand 041 041
1.42 9.55
5 Other current financial assets As at March As at March
31, 2026 31, 2025
Sceurity deposits 8,50
- §.50
6 Other current assets As at March As at March
31, 2026 31, 2025
Prepaid expenses [L0E)
Balances with government authorites 2445 2339
Cither Assets w37 13.66 el
\davnce to supplicrs® 209 6ik16 l\ ;
33.91 101.33 J : 1y
|

“Melvanee w parent company LT Poods Limieed! SLER] |




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026
(Al amounts in 2 in lacs unless otherwise stated)

7 Share capital As at March 31, As at March 31,
2026 2025
Authorized
LOOLOOO equity shares of T 1 each (March 31, 2025 ¢ 100,000 equity
shares of £ 10 each) 1L 1000000

Issued, subscribed & paid up
L0 equity shares of T 10 each (March 31, 2025 2 10,000 equity shares
of T 10 each) 1.on 1.00

1.00 1.00

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

As at March 31, 2026 As at March 31, 2025
No of shares Amount No of shares Amount
Equity shares at the beginning of the vear 10,000 100 10,0000 1.on
Changes duting the vear - - = -
Equity shares at the end of the year 10,000 1.00 10,000 1.00

There 1s no movement in equity share capital during the current vear and previous vear.

(b) Rights/preferences/ restrictions attached to equity shares

A the equity shares carry equal rights and obligations including for dividend and with respect 1o voung.

(c) Details of sharcholders holding more than 5% shares in the compay As at March 31, 2026 As at March 31, 2025
No of shares % holding No of shares Y holding
Fquity shares of T 10 cach

LT Foods Limited (the holding company) 9,999 99,99, 9,999 99.99"%
9,999 99.99% 9,999 99.99%

(d) Details of Shares held by Promoters at the end of the year As at March 31, 2026 As at March 31, 2025
S. No Promoter name No of shares | % of total shares No of shares % of total shares
1 Vijay Kumar Arora 1 0.01%% 1 0.01™%
2 LT Foods Limited 9,999 99,99, 9,999 99,99,
10,000 100.00% 10,000 100.00%




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the vear ended March 31, 2026

(Al amounts in 2 in lacs unless otherwise stated)

8 Other equity

(i) Retained earnings

Opening balance

Add: Net profit for the current vear

(ii) Other comprehensive income reserve
Remeasurements of the net defined benefit plans
Opening balance

Change during the vear

Closing balance

Total other equity

As at March 31

As at March 31,

, 2026 2025
147.53 107.24
41.41 40.29
188.94 147.53
188.94 147.53
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DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

(Al amounes in Tin lacs unless otherwise stated)

Trade payables As at March

As at March

31, 2026 31, 2025
Ducs ta

Micro and small enterprises .66 =
Oithers 1934 27.648

Due to parent company (LT Foods Limited) 126,39 =
Due v associares (Daawar Foods Limired) SH.B1 4957

Due w associates (Saruee Bio-Foods Limited) .23 -
216.42 77.55

The carrving values of above are considered to be a reasomable approximation of their fair valuc.
Due to micro, small and medium enterprises as defined under the Micro, Small and Medium Enterprises Development (MSMED)Act, 2006

As at March

As at March

31,2026 31, 2025
the principal amount and the interest due thereon remaming, unpaid o
any supplier at the end of cach accounting vear
Prncipal amount remaining unpaid
Interest acerued and remaining unpaid as ar vear end
Amount of interest paid by the Company to the supplicrs in terms of
seetion 16 of the Act
Amount paid ro the supplices hevond the respective due dare. -
b Amount of interest due and pavable for the period of delav in
pavments (which have been paid but bevond the due dare during the
vear) but without adding the interest specitied under the Aet E
7 Amount ot interest accrued and remaining unpaid ac the end of
accounting period, z
1 Amount of further interest remaining due and pavable even in the
succeeding vears, unnl such dare when the nterese dues as above are
actually paid to the small enterprise, for the purpose of disallowance as
a deductible expenditure underseenon 23 of this Act,
Current
Particulars Unbilled Payables Not | Outstanding for following periods from due date of Payment
Dues Due Less than More than 3 Total
. 1-2 vears 2-3 vears Cears
(1) MSME
(i) Cdthers 172.00 34.99 60 [LXNE] 8.20 2](:.-'1£
jiii) Disputed dues — MSME. N
(v)Disputed  dues - Odthers 2
- 172.60 34.99 (.60 003 8.20 216,42
March 31, 2025 Current
Particulars Unbilled Payables Not | Outstanding for following periods from due date of Payment
Dues Due Less than . More than 3 Total
| vear 1-2 vears 2-3 vears e
(1) MSME
(i1} Others 33.79 11.16 .13 3.35 w10 7755
(1) Disputed dues — MSME
(iv)Dispured  dues - Orhers
5319 1116 013 5.35 At 7735

Other current financial liabilities As at March

As at March

31, 2026 31, 2025
Expenses pavable 50.13 20,34
50.13 20.34

Other current liabilities As at March

As at March

31, 2026 31, 2025
Starurory liabilines .52 0,33
0.52 0.35

Income tax liabilities As at March

As at March

31, 2026 31, 2025
Provision for ras 19.26 [5.24
19.26 18.24




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

(Al amounts in T in lacs unless otherwise stated)

13 Revenue from operations
For the year ended March

For the year ended

31, 2026 March 31, 2025
Sale of traded products
Rice
Export 916.35 91748
Other operating revenue
Export incentives 4.31
920.66 917.48
14 Other income For the year ended March For the year ended
31, 2026 March 31, 2025
Rental income 117.00 112,00
Service Charges 96.72
Miscellancous receiprs 13.09 6,79
226.81 108.79

15 Purchases of stock-in-trade
For the year ended March

For the year ended

31, 2026 March 31, 2025
Rice 831.30 730.78
831.30 736.78

16 Changes in inventories of finished ds and stock i ;
4 ventories o nished goods and stock in tra iwilka year anded Mateh

For the year ended

31, 2026 March 31, 2025
Opening Stock
Finished goods 12.74 0.60
Closing stock
Finished goods 44.81 12.74
(32.07) (12.14)
17 Employce benefit expense For the year ended March For the year ended
31, 2026 March 31, 2025
Salaries, wages and bonus MHLET 3275
Contribution to provident and other fund 1.31 1.45
31.88 34.20
18 Finance cost For the year ended March For the year ended
31, 2026 March 31, 2025
Orther borrowing cost 0.32 0.4
0.32 0.44




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

(Al amounts in T in lacs unless otherwise stated)

1 Oshet-expenses For the year ended March For the year ended
31, 2026 March 31, 2025
Stores and spares consumed 76.72
Legal and professional charges 0.35 .61
Rates and taxes 0,96 110
Donation and charity
[nsurance 0.23 (.29
Auditors' remuneration (refer point B) .35 .35
Rent (refer point A) 74,79 39.51
Other administrative expenses 0.76 0.23
Commisston to selling agents 16.44 32.82
Clearing, torwarding and freight charges 77.24 116.14
Loss on exchange tluctuation (net) 387 .46
Freight ourward - .32
260,71 213.15

AL The Company has entered into rent agreements as a lessee for warehouses and office premises, which are in the nature of

operating lease,

B. Auditors’ remuneration

For the year ended March For the year ended
31, 2026 March 31, 2025
Statutory audit {including fees for limited reviews) (.35 0.35
0.35 0.35




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the vear ended March 31, 2026

A amounes m T Lies unless otherwise stated)

20 Earnings per share March 31, 2026 March 31, 2025
Profir/ (loss) atrriburable to equiry sharcholders 41,40 40.29
Sumbers of woaghred average eguy share ourstanding ar the vear end tor Basic [N [EEREN
Sumbers of woghed average cquey share outstanding an the vear end for Dilured [T [RLUL
Sorminal value per share 1 i
Earnings per equity share in ¥

Basic A 402,01
Iiluted HLon Ji12.00
MNote: There are nooporential cquir shares i rhe Caompany

22 Income tax March 31, 2026 March 31, 2025
The income tax expense consists of the following :

Courrent rax expense for the current vear 13.93 13.35
Total income tax 13.93 13.55
.!.h(‘ |-i'L-Un(-i.|.||1||('|'| ”‘-[hl_' L'.':!lln.“l_'d s t'\l‘t'[1.\'{‘ a :\'[.][l“(ll'_\' ICOMML FAN rafe fo mecorme rax L"]‘l‘ﬂ?:l.' I'(']‘lll’]l'd imn Tl'l\‘ Ahrerment I'[I |‘l'”l-||
and losss 1s as follows:

Profic before income tases hosd 3384
W India’s seaturory incomie tas rate of 23070 (areh 31, 2025 25,1 139 1353
Adjustments in respect of current income tax

{nhers - il
Total income tax expense 13.93 13.56

23 Contingencies and commitments
(A) Contingent liabilities March 31, 2026 March 31, 2025

I Income-tax demands (refer pomi a 6%.23 (.23
Toral 69.23 69.23

A The Company durning the inancal vear 202324, has recerved demand under section 14303) rawves [0
for the assessment vear 2021-22 amountng to 69.23 (March 31, 2025: T 69.23) agaunst which an appeal betore the

oner of Income Tax (CET) (Appeals) has been filed. The outcome of such appeal 1s pending.

Comimss

yof the Income Tax At

The management is confident that ws position is hkely to be upheld in the appeals pending before various appellate authories

and no lalnhty could anse on the Company on account of these proceedings.”

24 Segment information
I terms of Parageaph 4 of Ind A 108 *Operanng Scgments’, ecnnny wide disclosures have been presented i the consoldared nancial

srarements,

~A AN
A . y
Y b 4 [a!




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes Im the financial statements for the vear ended March 31, 2026

W et e F o lakhs onless otherwase sted

25 Fair value disclosures
i) Fair values hierarchy

Faenal assers amd tmancal balaboes measoeed o0 Goe value sche alanee sheer are catesomsed e theee Tevels o faoe value necaechy

o el e asurement, as tolliaes

Level Iz quaored poces tunadpsted ! moacny e nackers t

Level 2: |he tor valioe of bnancial mstruments i are

speciie vsites

not eeaded i actne mark

fovancial wstrments,

Level 3¢ It ome or more o the sigmafieant mpues s ot based oo observable macker daca, the mestroment s mehaded wlevel 3

Fair value of instruments measured at amortzed cost

e s valuarion techimgues wlhnel masimse the use ot absersable muacker dana

P valie b imstnmments measured an ameoctized cost tor wlnel Gir vadue s diselosed soas tollows, these taor values are calealared vang Tevel S inpurs

(i) Fair value of instruments measured at amortised cost

Farr value Gl mstruments measured at smorised cost tor wlnel e value 1 deselosed s oas 1

he three Tevels are defined

e om the Gbservalnbin ot sntcant inpurs

as hittle as peossible on ennoe

: March 31, 2026 March 31, 2025

Particulars Level
Carrving value Fair value Carrving value Fair value

Financial assets
| raade recenvabile Tevel 3 17335 153335 URS! 034
Casly el casle equnalents Level 3 1.42 142 433 33
secuni deposis level 3 Ha R
Total financial assets 376,97 376.77 117.39 117.39
Financial liabi
Leade pavables Tavel 3 21642 21642 e 1. TTA5
Oither financial labihines Level 3 313 313 i34 20054
Total financial liabilities 2606.35 266,55 97.89 97.89

I he megmagement assessed thar secune deposas, |

an 1o related parte, ather boancal assers o other tmancal halahoes approsanace thewr carmom

amonints L

v et the short term manminnes on tiese

mistrumnents. | he Bur vidue of the tinanesal assers and lababioes s omeloded ar the amonne at whael the sstroment could be exchanged mo corrent mansaction hetwees walling parties, other than o a toscad or

bggrsedinen sale. The tollow g methods and assumptms were used o esimare the fae valoes

(1) Lo revm tsed-vate and vamable-vate recenwables are evaluaed by the Company bas

this evaluatn, allowances are taken e aceouws

1 tor the expeeted credit losses of these recenables

o on parneters suchoas meerest vates, madnodual erediscortlimess G the customer ad cther macker sk tictors. Based on

Gn) Phe G vidues of the Company's mterest beanng Borrownigs, Toans and revenables are determmed by applviig desconnted cash flows CDCET method, i deseount rate that refleces the ssuer’s bormowmg

rate st the end ot the repornng perd

26 Financial risk management

i) Financial instruments by category

March 31, 2026 Muarch 31, 2025
Particulurs FYTPL FVOCI Amortised cost FVTPL FVOCI Amaortsed cost
Financial assets
Frade recenables - - 3755 - - 034
Cashoand cash equivalens = - 1.42 = =
Seeurity deposits = = = i
Cnher fancial assets - - - -
Total - - 37677 - - 117.39
Financial liah
Trade pavables - - 21642 - - a3
Cieher financial lalnhoes - - 13 - - 154
Total - - 2006.55 - - 97.89

i) Risk management framework

Fhe Compant's actvanes expose st o market osk, hguadier sk

fianeal stiements

and crediv sk Thas note esplams the

sotrees of nsk which the eoumy s exposed ooand how the eonn nanages the vsk and the selared mapace mthe

Risk

Exposure arising from

Measurement

Management

Credhir nisk

Lagundin sk

Marker nsh torem exchange

Market nsk mnterest rare

Slarker rsh

SCCLELY e

Coashnd cash equivalents, rade
recewables, tmuneal assers measured a

wmrised cost

Bowromenes and ather ladalies

esee] fremcnal assers and halahoes

net denemnated o Todi ropee (INR

Lo erm Dorvememges ar varable vates

I estments i cgunn seeiries

g analysis

Rl cash tlow

towecasts

Coash tlow

LI BRI TS

e ainlvss

sensinar analvss

Bank depossats, dwversificanon of asser hase, credin s and

colbareral

aliey ot commmrted credt les and Borrowng tacilines

Forward contract hedgng, 1 requised

Soewaation of rerms that setlect the marker facnoas

Comnprn presently docs or make e inyestnenes i g

shares, et tor ennoes whoere st esercises comtral o i

el or st mtleence

Hhe Company s nskomaemient s cooed oot e cenral sreasuns deparmmens on dhe Connpanm ander pohiews approved by the boand o diecioes e Board of dhrectors provades women prinepdes tor oseradl

nsk manazement, as well as policnes covernge speciie areas, sucloes borcien esehanee vsk, mterest rie nsk,

AAN -
- o

i sk s estment o excess Tgundin




Ay Credit risk

\ :
Coredat misk oas he nsk ot Do

sl loss tothe Company st b customer or countergs ea bl nstrnent tals o meer as conractual eblganons o dnses panapalls from the Compams recenables Ir

customers amd imvestnents i debr seennnes. he carmong smonnt oF tienesl assets represents the masianem credin expesure
cash vud cash cguavalents,
eade recen ables,
loanes & recenvables carned ar mmernsed cost,

deprsats with hanks

a) Credit risk m
Ihe e

wcorporates s adormatoen moe s credi sk connods Inteenal credie s

agement

iy assesses and manges credie nsk Based onomreenal credit sanmg sesten, contimuonsle momimonng detanlis ot customers ad other comnterpartes, dentbed caher mdiodually o b che contipag, sk

s pertonmed for cach cliss ot tmaneal mstrmnents wieh dstferent charerenstios. The Compane gssigms the tollow g credar vatmgs 1o

cach cliss of tanenl assets Based on the ssumprons, nputs ad taceoes specttie tothe chiss of imanen] assers
W Low

15 Muedwm

€ Fhgh

Yasets under eredie nisk

Credit rating Particulars Muarch 31, 2026 March 31, 2023
e Lo Casland Cashequnealents 1.42
Secunty deposits
13 Mledim Trade vecenables 37333
O &% nh o

Credu sk eefared v cashoand cash equivalents and bank deposas s managed Tnonly accoprma Tuehly rated banks amd diversitong bank depesas amd accomis m ditterent banks

ey

| he Company ¢

sehe momntars the credworthmess ot ihe debtors tirongh sernal sestens than are conbignred o detine credst s of customers, thereby, imtog the credi esk o pre caleslued amounts | he

Commpany assesses merease n credu msk on an ongomg bass tor amounts recencable tae beeome past due and detadt s considered 1o have oconrred when amonnts recemalile bheeome pase dise ane vear

B) Liquidity risk

Prodent bguechiey esk management imphes mamunnmg sutticwent cashoand marketable seeuntes and the avalabahee ot fundasg throngh an adequate amount of commmtted credn teditses o meee obliganons wlien

e D o the marure o the business, the Compam mamtnns Qesalaloy i todig by mamtnmng scnlababiee ander comemtred Bedines.

Manmgement mwntors rolling forecases of the Company's hguadiny posinen and cashand cashegquivalenns onthe bases of expected cash ows The Company sakes wmas accoune the Tgudie: ot the marker i which

the enoey sperares

Maturities of financial liabilitics
The

Fhe wmenits diselosed i the able are the contractual andiscounred cash Teoavs, Balinees due swotbun 12 months equal therr carrog balanees as the mmpac of deseomiting s oot syantcane.
1 vHL 1 i 47

dles Dol o

st the Company™s fmancial habaloes mus relevane mameey o Company based on ther contrcmal mawnnes toradl non-dersanve foancnal babhines,

March 31, 2026 Less than | year I-3 vear More than 3 vears Total

Iradde pavahles 207 38 i sl 21642
Oithier tmaneial habahines SN 50.13
Total 257.71 0.64 8.20 2066.535
March 31, 2025 Less than | year 1-3 year Maore than 3 years Toral

rade pavaliles 64415 3.30 T 7735
Onther tnancsal hatnhites 2034 20.34
Total §5.29 5.50 7.10 97.89

o

Market risk

Marker nskos the sk thar changes momarket prices = such as forem exchange mies, mierest 1

es and equairy prces - wall alfect the Company’s meome o the value of s holdmgs of Goanesd mstuments. The

"|‘|l'('||\'l' af my vt sk IMAALCITICTIL 15 0 TR and o

ral market msk exposures wathin acceptable pasameters, whale optmusmg the retum

b} Interest rate risk
i} Liabilities

e Company’s pohey s o munamse mterest rate cash ow sk exposures on long werm fmancmg. 5 March 31, 2026, the Company s exposed o changes momarker

rest mates theongh bank borrowangs a

varmble mrerest vates. The Company’s svesements i frsed deposaes all pay Bixed miterest raes.

i) Assets

Phe Commpans ™ bsed deposns e caroed an smornsed cose amd are foed s depeosies. e fore ot subyect o mecrest e sk as detmed mbud v 107, soce newher the caeevmg amonns ooe the futre

cash flows wall ucnare hecause ofa change o marker mrerese ranes




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
statements for the vear ended March 31, 2026

Notes o the finane

M amounts m 3 laes unless otheratse staed)

27 Related party disclosure
The Compam s relared party rransactions and owtstanding balanees are with s subsidianes, associates and oine centuee, key management and others as deserbed beliva

A Relationships

Name Designation

1T Frunds Limired Ulnmate Holding Company
Daawar Fouulds
Nature Bro Foods Linuted Fellowe subsidiares

wtel Fellow subsidiaries

B. Key management personnel and Directors

-Kev Management Personnel

Name Designation

Vijav Bumar Arora Dicccror

Ashwant Kumar Arora Dircctor

wshok Kuomar Arora reetor

Sanjeey Uppal [Dhreetor

Transactions with Holding company, subsidiary companies, joint venture, associate companies and Entities of KMP

Particulars March 31,
March 31, 2026 2025

Purchases

Daawar Foods Limited ERER T3393

Processing charges paid

Sature Bio Foods Linared L

Rental Income

171 Foods Limired 200,28 10200

Service Charpes

LT Foods Limired 96.72

Sales

1T Fods Midelle Fast DM A3

Reiml ement of expenses paid

LT Foods Limired w13

Insurance charges paid

1T Froods Linmted 023 1,29

Particulars March 31, 2026  March 31,

2025

Bulances at the year-end {net receivable /{net pavable)j

LT Poods Limited CLAR]

Daawar Fouds Limated 4047

1T Toods Meddle Fast DMOC

Narure Bro Foods Limibed
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DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

(Al amounts in X in lacs unless otherwise stated)

29 Previous year's figures

Previous vear's figures have been regrouped/reclassificd whenever necessary | o confirm to current year's classification,

For 8. Mohan & Co.
For and on behalf of the Board of Directors

N D‘,' >
B oy

R.K Mitral S Ashok Kumar Argra
Partner o ' " ' Director
Membership No. 088767 0 DIN-02259429

W"
/ﬂ_--JAshwani Kumar Arora
Place : Gurgaon Director
Date : May 06, 2026 DIN-01574773




