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Prime Minister Narendra Modi with Maldivian President Mohamed Muizzu 

in Male, on Friday PHOTO:X/@NARENDRAMODI 

Trade talks, line of 
credit: PM, MU|zzu -‘—L 
seekto reset ties 
® Modiis Guest 

of Honour at goals.Together, through the Colombo Standalone Consolidated 
. > Security Conclave, we will strengthen s - Quarter Ended Year Ended Quarter Ended Year Ended 

Maldives’I-Da: ional mariti ity Modisaid : Particulars regional maritimesecurity,'Modisaid, Mo, 30/06/2025 31/03/2025 30/06/2024 31/03/2025 30/06/2025 31/03/2025 30/06/2024 31/03/2025 

event toda: in his remarks after the two leaders Un-audited Audited Un-audited Audited Un-audited Audited Un-audited Audited 
held wide-ranging talks focusing on 1. | Total income from operations (net) 11,879.86 12,315.75 13.415.13 50,979.56 11,879.86 12,315.75 1341513 50,982.03 

lidating cooperation in areas of - - — DIVYAA :O‘zlso det 8 dR P 2. | Net Profit for the period (before tax and exceptional items) 1,136.11 1,445.83 1,519.88 5,275.18 1,109.86 1,443.11 1,478.95 5,232.87 
. Tace, 'e enceandin ra's 'uc ure. . 3. | NetProfit for the period before tax (after exceptional items) 1,136.11 1,445.83 1,519.88 5,275.18 1,109.86 1,443.11 1,478.95 5,232.87 

New Delhi, July 25 Besides FTA negotiations, Modi 
_ 4, Net Profit from ordinary activities after tax 850.58 1,070.18 1,141.58 3,926.37 841.88 1,094.90 1,105.47 3,972.68 also announced that the two coun 

INDIA IS PROUD to be the most tries will work towards finalising a 5. | Other Comprehensive Income - 0.49 - (6.79) - 220 0.02 (5.26) 

trusted friend of the Maldives,Prime  bilateral investment treaty. Later, G. | Total Comprehensive Income 850.58 1,070.67 1,141.58 3,919.58 841.88 1,097.10 1,105.49 3,967.42 

Ngmster Narendra x,osdsl ;ald FHIC_lay ;ddresslng \i]l_llnedla R/rll_efl_ngyl_’gfe;lgn 7.| Equity share capital 1,500.00 1,500.00 1,500.00 1,500.00 1,500.00 1,500.00 1,500.00 1,500.00 
afterannouncinga 4, -croreline ecretary Vikram Misri said that 3 - " " 

N . . . . A Other Equity (excluding revaluation reserve, - - - 17,882.38 - - - 18,377.53 
of credit to theisland nation. both sides expect this FTAtobe com- - auity ¢ 9 ) 

Adayafter sealing the Free Trade  pleted “fairly quickly”. % | Eamings per share (Face valua of ¥10/- each) 
Agreement (FTA) with the United The Maldives holds animportant a) Basic (%) 5.67 7.13 7.61 26.18 561 7.30 7.37 26.48 
Kingdom, India also announced the  place in India's‘Neighbourhood First’ b) Diluted () 5.67 7.13 7.61 26.18 561 7.30 7.37 26.48 
Ia'unch of'talks on an FTAwith Mal-  policy, Modi said', un'derlining that (nat annualised) (annualised) (ot annualisad) (annualised) 
dives during the PM’s two-day state  mutual cooperation in defence and TR 
visit to the country. 

“Mausam chahe jaisa bhi ho 
(whatever the weather may be)...our 
friendshipwill always remain bright 

“Peace, stability, and prosperity in 
theIndian Oceanregionare ourshared 

securityisatestament to the mutual 
trust. “India will always support the 
Maldives to strengthen its defence 
capabilities,”he said. 

Ext 

Think LNG, Think of &etronle! 
h 4 

ct of Un-AuditedFiniaI Results for quarter ended 30" June, 2025 (T in crore) 

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held on 25" July 2025. The Statutory auditors of the Company have carried out limited review of the 

aforesaidresults. 

2. The above isan extract of the detailed format of the Statements of Un-Audited Standalone and Consolidated Financials Results, for the quarter ended 30" June 2025 filed with the stock exchanges under Regulation 33 of the SEBI (listing and 

otherdisclosure requirements) Regulations' 2015. The full format of the Statements of Un-Audited Standalone and Consolidated Financials results are available on the websites of National Stock Exchange, the Bombay Stock Exchange and 

and clear.India will continue to sup- In his remarks, President Muizzu thelvetetegiinecompanywinetionelincins By order of the Board 
port the development of Maldives’ - who had visited India in October Place : New Delhi Sd/- 
defence capabilities,” Modi said, lastyear, signifying a thaw in bilat- Date : 25" July 2025 . _ Saurav Mitra 

addressing a joint press conference  eral ties — said: “I am also pleased to D'”&%’;‘E’;fi:giigzg 
alongside Maldivian President announce the initiation of negotia- DIN: 07684414 

Mohamed Muizzu. tions for a free trade agreement PETRONET LNG LIMITED PETRONET ENERGY LIMITED PETRONET LNG SINGAPORE PTE. LIMITED PETRONET LNG FOUNDATION 
This marked a significant turn- 

aroundin therelationshipwhichhad 
seen some unease in the beginning 
of last year. 

between India and the Maldives.This 
landmark initiative marks a signifi- 
cant step forward in strengthening 
our economic partnership.” 
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LT FOODS LIMITED 

REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017 

CIN : L74899DL1990PLC041790 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 
(Amount in TLakhs except per share data) 

Extract of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2025 

q Quarter ended Year ended 
Sl No. Particulars 

June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025 

4" Unaudited Audited (Refer note 5) Unaudited Audited 

‘ NURTURING GOODNESS 1 Total Income from Operations 2,50,098.08 2,25,963.51 2,08,800.32 8,76,993.95 

Net Profit/ (Loss) for the period (before tax, Exceptional 
2 and/or Extraordinary items) 22,213.84 21,071.74 19,770.08 79,337.81 

Net Profit/ (Loss) for the period before tax (after 
3 Exceptional and/or Extraordinary items#)* 22,213.84 21,071.74 19,770.08 79,337.81 

4 Net Profit/ (Luss) for t.he period after tax (after Exceptional 16,850.46 16,051.88 15,528.70 61,180.13 
and/or Extraordinary items#) 

Total Comprehensive Income for the period [Comprising 

w H E N YO u 5 Profit/(Loss) for the period (after tax) and Other 19,227.01 17,466.84 15,515.13 64,115.10 

Comprehensive Income (after tax)] 

N U RT U RE G oo D N Ess 6 Equity Share Capital 3,472.53 3,472.53 3,472.53 3,472.53 

Reserves (excluding Revaluation Reserve) as shown in 
¥ v the Audited Balance Sheet of the previous year) - - - 4,01,119.76 

“Earnings Per Share (31 each) (for continuing and 
y ° s discontinued operations)* 

1. Basic 4.85 4.62 441 17.43 

2. Diluted 4.85 4.62 4.41 17.43 

‘“#Exceptional and/or Extraordinary items adjusted in the Statement of Profit & Loss in accordance with Ind-AS Rules/AS Rules, whichever is applicable. 

*Before share of profit/(loss) of associates and joint ventures accounted for using equity method* 

FOR FULL FINANCIAL RESULTS, Brief of Standalone Unaudited Financial Results of the Quarter ended on June 30, 2025 

SCAN BELOW: Quarter ended Year ended 

Sl No. June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025 

Unaudited Audited (Refer note 5) Unaudited Audited 

1 Total Income from Operations 1,06,173.28 97,826.74 1,05,673.93 4,15,620.70 

2 Profit Before Tax 5,008.21 4,977.49 6,876.31 26,925.85 

3 Profit After Tax 3,698.79 3,809.53 5,071.58 21,216.48 

Notes: 

1 The financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, as amended (‘the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in 

India. The standalone and consolidated financial results of LT Foods Limited (‘the Company” or ‘the Holding Company’), will be available on the website of BSE (www.bseindia.com) or/and NSE (www.nseindia.com) and on the Company's website (www.ltfoods.com). 

2 The Company, it's subsidiaries, it's associates and its joint ventures (the “Group’) are primarily engaged in the business of manufacturing, trading and marketing of rice which is a single primary reportable segment as per Indian Accounting Standard “Operating Segment” (‘IND AS 108") 

which is in line with review of operating result by chief operating decision maker. 

3 The Group has insurance claim recoverable (classified into non-current assets) amounting to ¥13,410.53 lakhs as at June 30, 2025 (March 31, 2025: 13,410.53 lakhs). The claim was attributable to the loss of raw materials, incurred by the Group, due to a major fire which had occurred 

in the work premises of Daawat Foods Limited (the “Subsidiary Company”), in India in FY 2014-15. The Group had recognized the insurance claim recoverable (asset) amounting to ¥17,810.88 lakhs in FY 2014-15, based on the management's assessment of the loss amount and the 

positive outcome in the reports of the surveyors, then appointed by the Insurance Company. Later on, the Insurance Company repudiated the insurance claim vide its order dated February 4, 2016, against which the Subsidiary Company had filed a commercial suit with the Hon'ble 

District Court of Raisen, Bhopal (‘District Court”). On the basis of developments in the commercial suit then, and basis the report of the surveyors which were received subsequent to the reports submitted by the surveyors initially appointed by the Insurance Company and which had 

formed the basis for the Group to initially recognize this claim, the Group had written off claim amounting to 4,400.25 lakhs during the FY 2015-16. 

During the year ended March 31, 2024, on December 22, 2023, the District Court passed a decree in favour of the Subsidiary Company in the commercial suit, and allowed the claim to the extent of ¥16,120.27 lakhs, considering the terms and conditions of the Insurance policy, along 

with interest thereon @6% p.a. with effect from the date of the fire incident which is estimated to be ¥12,293.59 Lakhs by the Subsidiary Company. On February 23, 2024, the Subsidiary Company submitted an application for the execution of the judgement passed in its favor with the 

District Court claiming 28,413.86 lakhs (Principle amounting to Z16,120.27 lakhs + Interest amounting to ¥12,293.59 lakhs). 

However, the Insurance Company had filed an appeal with the Hon'ble High Court of Madhya Pradesh (*High Court); (i) Against the order of the District Court awarding claim to the Subsidiary Company and (i) Stay Application on execution order of the District Court. Application on 

admissibility of appeal and Stay was heard by the High Court on May 31, 2024, basis which the Insurance Company's appeal was admitted but stay application on the amount directed to be deposited with the District Court was rejected. As per the High Court Order dated May 31, 2024, 

the Subsidiary Company is entitled to receive 50% of the amount without furnishing any security and the remaining amount may be withdrawn after furnishing the bank guarantee. 

Against the dismissal of Stay application by the High Court, the Insurance company had further filed an appeal with the Hon'ble Supreme Court, wherein the Hon'ble Supreme Court has dismissed the appeal vide order dated July 22, 2024, and directed that the charges for furnishing 

the bank guarantee by the Subsidiary Company is to be borne by the Insurance Company. On November 26, 2024, based on above, the District Court passed an order directing the Insurance Company to deposit the decretal amount within three weeks. 

Further, the Insurance company on December 13, 2024, went to the Hon'ble Supreme Court seeking clarification on its order dated July 22, 2024, regarding deposit of the decretal amount. The Hon'ble Supreme Court vide its order dated January 10, 2025, clarified that the entire amount 

along with interest is required to be deposited by the Insurance Company within two months from the date of order. Further, the amount can be withdrawn by the Subsidiary Company by furnishing a bank guarantee and the underlying charges for furnishing such guarantee will be borne 

equally by the Insurance Company and the Subsidiary Company. Further, as per order of Hon'ble Supreme Court, the Insurance Company deposited the amount of 26,503.50 lakhs (%16,120.27 lakhs claim amount and 10,383.23 lakhs interest) on March 04, 2025, and entire amount 

has been released on April 08, 2025, to the Subsidiary Company against 100% bank guarantee which is valid till final disposal of the first appeal filed by the Insurance company at the High Court. Pending the final outcome of the verdict, the decretal amount of £26,503.50 lakhs received, 

has been accounted for as a liability, with a corresponding debit to the bank (deposits). Further, the interest earned on this deposit during the quarter ended June 30, 2025, amounting to ¥488.69 lakhs, has not been recognized as income and classified as a liability along with the decretal 

amount. Based on management's assessment of the facts of the case, including evaluation of the independent legal opinion obtained from the external legal counsel, the decree obtained in favour of the Subsidiary Company from the District Court as mentioned above and rejection of 

stay application by the High Court and the Hon'ble Supreme Court, the Group is confident about recovery of the amount and accordingly, the carrying value of ¥13,410.53 lakhs is considered appropriate and reasonable as at June 30, 2025 based on the Subsidiary Company's overall 

assessment in light of the applicable accounting guidance. Further, given the uncertainty at this stage where the hearing at High Court is still pending, the utmost certainty about the recoverability of differential excess amount of ¥15,003.33 lakhs (Differential Principal Z2,709.74 lakhs) 

and interest awarded (312,293.59 lakhs) compared to ¥13,410.53 lakhs recognised as stated above) will be established once the verdict is passed by the higher courts leaving no further course of appeal. Therefore, the Group's and the Subsidiary Company's management are of the 

| view that it is not appropriate to recognise the differential excess amount of ¥15,003.33 lakhs in the consolidated financial results of the Group for the quarter ended June 30, 2025. 

\')M't\"'f‘l T 4 The financial resuls have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on July 24, 2025. 
’ 5  The figures of last quarter are the balancing figures between audited figures in respect of the full financial year ended March 31, 2025 and the unaudited published year to date figures upto December 31, 2024, being the date of the end of the third quarter of the financial year which 

were subjected to limited review. 

6 The Board of Directors of the Company on July 24, 2025 have declared an interim dividend of 31/~ per equity share of Z1/- each with the record date of August 01, 2025 for the Financial Year 2025-26 and the Interim Dividend will be paid to the entitied shareholders within 30 days from 

the date of declaration. 

7 During the quarter, Ecopure Specialities Limited (‘Ecopure”), a subsidiary of the Company which is engaged into the business of manufacturing and selling organic soybean products, has been served with a preliminary determination of countervailing duty (‘CVD") by the U.S. Department 

of Commerce under its Administrative Review on organic soybean meal exports from India for the period January 01, 2023, to December 31, 2023. The determination, based on an 'Adverse Facts Available’ methodology, has imposed a CVD rate of 340.27% on the exports amounting 

to T50 crores (approx.) made by Ecopure during the said period. Ecopure, in consultation with its legal advisors, believes that it has a strong legal position and is currently pursuing all available remedies, including seeking a review of the determination. The Group does not expect a 

material impact on these financial results and future earnings / cash flows of Ecopure. 

8 InJune, 2022, LT Foods Americas Inc. (‘LTFA"), a subsidiary of the Holding Company, had acquired 51% stake in Golden Star Trading Inc. (‘GS”) for a consideration of USD 8.16 million (%6,708.90 lakhs) along with a call option to acquire the remaining 49% stake at the end of three 

years. In accordance with the terms of share purchase agreement then executed, the investment was accounted for as a Joint Venture. 

During the current quarter, on May 22, 2025 (the “acquisition date"), LTFA has acquired remaining 49% stake in GS for a cash consideration of USD 15 million (12,849.80 lakhs). Pursuant to this transaction, GS has become a wholly owned subsidiary of the Group effective the 

acquisition date. Pursuant to obtaining control over GS in accordance with Indian Accounting Standard 103 - Business Combinations (‘Ind AS 103"), LTFA has remeasured, on provisional basis, its previously held equity interest in GS i.e. 51% at its fair value and recognised gain 

amounting to ¥562.41 lakhs in the Consolidated financial results (Other Income) for the quarter, subject to final adjustments within the permissible measurement period as per Ind AS 103. Further, LTFA has also accounted for the fair value of the assets acquired and liabilities assumed 

as at acquisition date on provisional basis, subject to final adjustments during the measurement period. 

9 The consolidated financial results include the results of the Holding Company, nineteen subsidiaries, two joint ventures and four associates. 

FOR FURTHER DETAILS, KINDLY VISIT 
www.ltfoods.com/investors 

For and on the behalf of the Board of Directors 
Ashwani Kumar Arora 

Managing Director 
DIN No. 01574773 

Place : Gurugram 

Date : July 24, 2025 

New Delhi 
.... epaper.flnancialexpress.mn.... ....
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